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Comparative Records Show Rail Wages Far From Inadequate 





Average Earnings of Passenger Engineers Have Risen From $177 to $301 Monthly in Five Years, Firemen From 
$108 to $188, Conductors From $156 to $243 and Brakemen From $86 to $179 With Freight 
Increases Even Greater——Both Have Outstripped the Advance of Living Cost 


By JOHN KANE MILLS 


AYING aside the moral question of whether or 
not employes of an essential publie utility have 

a right to strike, the interest of the investor is 
focused at the moment on the belated wage de- 
mands presented by the railroad strikers and the 
probable decision of the newly created Railroad 
Labor Board with regard to them. The ratio of 
wages to total operating revenue is already 53.7 
per cent., and the granting of a further advance 
will inflict heavy burdens which cannot but have 
an effect on the future of railroad securities. 

As three of the newly appointed Commissioners 
will represent the public, and will cast the deciding 
vote in case of radical disagreement between the 
labor representatives and the General Managers, 
public sentiment as to whether or not railroad 
workers are now getting a living wage should 
exert great influence on the Commissioners. It is 
evident that the consumer has been educated to 
the point where he realizes that a large part of 
the cost of everything he buys is made up by the 
item of railway transportation. Bearing in mind 
that there have been already large increases in 
wages, and with the hope before him of a receding 
price level, he is predisposed to be unsympathetic 
to any increases. On the other hand, if it be shown 
that advances are necessary there is no doubt that 
the consumer, who is the public, will cheerfully or 
grudgingly pay the bill. 

THE MYSTERY OF RAILWAY EARNINGS 

Vague statements of so many cents an hour, 
time and a half for overtime, the eight-hour day 
and seniority do not convey any adequate picture 
of the situation. To decide whether or not the rail- 
road worker is adequately paid requires actual 
knowledge of the amount of his pay check and a 
visualization of whether or not he can support him- 
self and his family comfortably on his earnings, 
whether or not his conditions of employment are 
safeguarded, and whether or not his profession is 
attractive enough to make it a desirable career for 
@ young man to enter on. 

To answer these questions a large Eastern rail- 
road, at present badly crippled by the strike, has 
allowed a representative of THE ANNALIST to ex- 
amine its time sheets and payrolls and to take 
copies of the actual amounts of the pay checks re- 
ceived by the different classes of employes. 

Some difficulty was found in picking pay 
checks of men who had worked approximately a 
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*Average wages of five full-time employes in each class. 


Wages Have Rise on 
— Average Monthly ] March.* 
1916. 191° 118 1920. 
$177.04 $185.93 $211.42 $301.57 
108.11 112.83 4.83 188.12 
156.41 163.75 90.50 243.28 
85.94 91.10 83 179.45 
154.32 64 0 326.43 
93.82 06 & 253.35 
134.77 1.56 320.28 
87.70 0.1 6.9 230.75 
134.39 149.75 67 180.17 
82.30 91.66 92 135.73 
118.61 132.62 1.00 160.74 
99.81 111.18 ).25 155.06 
175.720 261.796 080 299.582 











full month. 
through any fault of the company, but because 
they deliberately lay off, either through bidding 
for better runs which may cause them to loose a 
couple of days in the transfer or through alleged 
or real sickness or just because they don’t feel 
like working. Absence from duty is more prevalent 
under the present wage scale than in the pre-Adam- 
son act days. Pay chécks of men who consider a 
five-day week sufficient are obviously no criterion 
by which to judge adequate rates of pay. The 
schedules given below are those of men who worked 
practically a whole month, or from twenty-seven 
to thirty days. 

Examining the figures closely it will be seen 
that freight service pays better than passenger, 
which is just, as the work is harder. The switch- 
ing service is not as highly paid, but it must be 
remembered that the labor is not so skilled and 
is in great part made up of men who are dis- 
qualified for road service. Furthermore, the men 
employed on this work are never far from home 
and seldom are employed more than eight hours, 
as the majority of yards are on a three-shift basis. 
It will be noticed that on roed service not only the 
engineers but the conduct»rs and firemen all 
register earnings that bring them within the pro- 
visions of the income tax law even though they be 
married. 


The tabulation above, showing the average 























PASSENGER SERVICE. 
Engineers. Firemen. Engineers. 
$392.34 $203.81 $296.63 
333.32 175.61 361.30 
257.52 189.47 300.67 
271.89 181.84 315.46 
252.80 189.90 358.09 
Av. $301.57 Av. $188.12 Av. $326.43 
Conductors. Trainmen. Conductors. 
$232.46 $175.21 $306.54 
254.64 179.00 312.45 
250.87 164.89 339.60 
250.46 190.37 314.63 
227.98 187.80 328.22 
Av. $243.28 Av. $179.45 Av. $320.28 





Monthly Earnings---March, 


FREIGHT SERVICE. 


1920 


SWITCHING SERVICE. 


Firemen. Engineers. Firemen. 
$298.77 $184.00 $141.87 
239.98 180.54 132.01 
268.78 184.94 130.01 
241.98 172.80 142.10 
217.23 178.56 132.68 











Av. $253.35 Av. $180.17 Av. $135.73 











Brakemen. Conductors. Brakemen. 
$206.53 $154.57 $155.00 
219.84 164.66 160.59 
238.06 151.10 147.81 
246.80 168.20 160.35 
242.51 165.20 151.55 
Av. $230.75 Av. $160.74 Av. $155.06 
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Men are not working full time, not 


monthly earnings of classes of railway 
workers in different ye and THE ANNALIST 


Index Number of the t of Living for the 


same years, is of interé nee it indicates that 
railway wages have at kept average pace 
with the increased 


Beginning with thx f labor which pre- 
cipitated the strike, § nth does not seem 
lman as a result 
r hand, this labor 


a large remuneration 


of a month’s work. O 
is little skilled and ha y respectable and 
well-paid future The ink of the switch- 
men is the yard brake n. He has to be 21 years 
old and active. His wa ies a minimum of $6 
a day of eight how ity of yards near 
New York work three sl It is, therefore, hard 
for him to make any but in smaller cen- 
tres, where but two shift employed, he is very 
average ten | day, with a cor- 
I thermore, there 
is work for him month, rain or 
shine, which makes |} y earning capacity 
vastly greater than tl laborer whose con- 
tinuity of pay is gener ected by the weather 
and by the seasons. 

Furthermore, for 


apt to 
responding overtime 


ever’ he 


on which requires 
little education he ha future. After three 
or four years he can rise to be a yard conductor, 
and as such get $5.23 a da In ten years, if he 


shows ability, he can bs rdmaster, with a sal- 
ary ranging from $235 to $285 a month. Sixty dol- 
lars a week is certainly adequate for a man of 30 
to 35 years, and compar: favorably with the 
earnings of the average cle ind bookkeeper, and 
is a great deal more than a mber, tinsmith, me 


| get at that or any 
nal circumstances, 


chanic, carpenter or mast 

other age except under except 
THE RULE OF SENIORITY 
brakeman is $120 


The minimum for a regu 


a month. A young man can enter this branch of 
the industry at 21. He becomes what is known as 
an extra man. This means that he fills in when 
a regular brakeman is sick absent. This is the 
formulative period of his career. He is learning 
the business, and is being paid to do it. He averages 
fifteen days’ work a month, and it is a matter of 


but a short while before he is promoted to be a 
regular freight brakeman, enjoying the minimum 
wage. At this point of his career he must choose 
between the passenger and freight service. The 
goal at which he is aiming is a conductorship. No 
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conductor, however, can don the blue coat and brass 
buttons unless he has served his time in the freight 
service. This is the reason why old men are often 
seen as brakemen on passenger trains. They have 
had their chance, but were not willing to swap the 
gilded coach for a long apprenticeship in the ca- 
boose. They prefer to take the pick of the passen- 
ger runs which their seniority gives them rather 
than spend years as juniors on less desirable runs 
in the freight service. 

This question of seniority may as well be dis- 
cussed here as later, as it affects all classes of 
railroad employes and is particularly vital when 
the wage status of engineers and firemen is anal- 
yzed. At each change of time table, which is nor- 
mally twice a year, or whenever the time of a train 
is changed more than one hour, all the runs are 
advertised on a bulletin board. The oldest in length 
of service has the first choice, and all others follow 
him according to their seniority. Some men prefer 
runs which will carry overtime and give them a 
chance to make a big pay check. Others who have 
family ties will choose duty involving a turn around 
which will bring them back to their homes every 
night. Younger, unmarried men like fast passen- 
ger service, where they work perhaps only five 
hours a day but cover in that time 130 or 140 miles, 
sleeping away from home every other night. Many 
consider freight service vastly more attractive than 
passenger or commuting work, while handlers of 
yard engines are by no means of a lower caste than 
the man at the throttle of the limited. This sen- 
iority principle, involving the right to bid for runs, 
is one of the most attractive and valued features 
of the present wage agreement, allowing as it does 
the older men to choose their work, to decide for 
themselves where their work is to be performed, 
and giving them a chance every six months at least 
to earn more or less money, depending on whether 
they want to take it hard or easy. 


Turning now to the firemen whose strike did 
more than that of any of the other railroad classes 
to tie up the roads, we find that there is nothing 
either mysterious or extremely technical in their 
work, as the manning of suburban engines by white- 
collared business men has proved. The fireman 
also can start when he is 21 firing on the extra list. 
He is learning the business, during which time he 
will average fifteen days’ work a month. In two, 
or at least three years, he will get a regular engine 
in the freight service. He now draws a minimum 
of $4.25 a day and, as is shown in the wage table, 
he can easily get $253 a month, which seems to be 
adequate when it is considered that he has a future 
before him. He can now either continue as a 
freight fireman or become an extra on the passen- 
ger list. In a couple of years he will have quali- 
fied for the passenger service and can choose his 
runs in so far as his seniority entitles him to a 
choice. He should reach this stage at the age of 27, 
and it is at this point that he can get a chance 
to run an engine as an emergency freight engineer. 
If he feels himself superior to the manual task 
of firing, he can now go on the extra list as a 
freight engineer, with a minimum of $6 a day. 
He can graduate from the freight service by be- 
coming an extra on the passenger list, which in 
course of time will bring him to the right-hand 
side of a passenger cab. 


AN ATTRACTIVE BUSINESS 


The above survey of the apprenticeship and 
epportunity in the three great branches of railroad- 
ing cannot fail to impress the student that it is 
a profession which any manual laborer cannot but 
find singularly attractive. A glance at some of 
the paragraphs of Supplement 24 to General Order 
27 of the United States Railway Administration, 
effective last December, will show that the rights 
of railroad workers are carefully safeguarded, and 
even their comfort while on duty provided for. 
This schedule applies only to firemen, but similar 
problems are included in the schedules of other 
branches. 

The first paragraphs are devoted to the rates 
of pay and to the interrelation of mileage, time, and 
the weight of the locomotives on the drivers. The 
day’s work consists of eight hours, in which time 
the fireman is supposed to travel 100 miles. No 
matter how much less mileage than 100 he may 
make after his time begins, he will still be paid 
for 100 miles. For example, a fireman in com- 
muting service or turn-around, as it is technically 
known, whose terminus is but 30 miles away and 
who returns the same day will still draw mileage 
for 100 miles. Similarly, on through traffic, even 
though the division point is but 90 miles distant, 
and the fireman makes the run in two hours, yet 
he will be credited with eight hours of work and 
100 miles of mileage. The relation between eight 
fhours and 100 miles is arrived at by computing 
the average speed of a freight train, which is at 
12% miles an hour. Passenger service is based on 





an average speed of 20 miles an hour: Hence 100 
miles and five hours is the basic day inthis class 
of service. After 100 miles the passenger fireman 
is paid overtime at his cents per mile rate, which 
varies from 4 cents to 5.20 cents per mile, depending 
on the size of engine used, or by his hourly rate. 
Miles and hours are not counted together; when 
miles exceed hours, miles are allowed, and when 
hours exceed miles, hours are allowed. In freight 
traffic, the overtime hourly rate is one and one- 
half times the regular rate. Also in freight traffic, 
rates per mile are 15 per cent. higher, and on local 
freight they are about 22% per cent. higher. 

The money interests of firemen are minutely 
protected by the rules, which cover every possible 
emergency. They are paid for heating cars and for 
emergency switching. If called and not needed, fifty 
miles are allowed for each four hours or fraction 
thereof that they are held for duty. Incapacitated 
or injured firemen have the preference in manning 
air-test engines. Yardmen are allowed twenty min- 
utes for lunch between four and one-half and six 
hours after starting work without deduction of 
pay. 

A fireman will not be disciplined by record, sus- 
pended (except pending investigation), or dis- 
charged without sufficient and just cause until a 
proper investigation has been made, which investi- 
gation will be made at the earliest possible time, 
during which, if he so desires, he may have pres- 
ent a fireman or engineer from his division as a 
witness to the investigation. He may also have 
present any actual witness (except discharged em- 
ployes) of the offense being investigated, and, if 
found blameless, will be allowed full pay for time 
lost. When firemen are required to sign a written 
statement they will be furnished a copy. 

Any employe who considers that an injustice 
has been done him shall have the right to present 
his grievance for adjustment to the proper 68ficer 
or officers of the railroad by a committee of em- 
ployes of his own selection. The right to appeal to 
the highest officers of the railroad is conceded. 

The railroad undertakes to find suitable employ- 
ment for any of its men who may be crippled or 
physically disqualified in the service. 

Suitable protection against the weather will be 
placed on all engines not later than Oct. 15, and 
kept in repair until May 1. Water vessels, coolers 
and clothes boxes will be furnished, and ice will 
be allowed wherever obtainable. Engines will be 
supplied with cushions of suitable design, arm 
rests, squirt hose and safety chains. Lagging will 
also be applied to boiler heads, and kept in suita- 
ble repair. The decks of engines and tanks will be 
kept on a level with each other, and on deckless en- 
gines tanks will be raised or lowered, as the case 
may require, to enable firemen to perform their 
work without undue hardship. 

They have neither to clean engines nor fill lubri- 
cators. They are only required to throw switches 
in cases of emergency. 

The closing clause of their agreement reads as 
follows: 

“This agreement will take effect Dec. 1, 1919, 
and will be carried out in good faith by all parties 
interested, and will continue in force until ter- 
minated by thirty days’ notice to either party by 
the other.” 

From the above conditions it seems that railroad 
labor is more than adequately paid. Four increases 
have already been granted. In 1915 the Adamson 


Taw gave 10hours’ pay-for eight hours*work. With 
the advent of Federal control in January, 1918, an- 
other increase was granted, known as General Or- 
der 27. Supp!ement 15 to this order gave further 
increases to firemen and engineers on Jan. 1, 1919, 
and last December, just before the relinquishment 
of Federal control, an increase was also mace in 
the freight service. 

For the benefit of those who are not familiar 
with recent wage increases the following table is 
printed. It gives only the detail for the firemen 
and only for passenger traffic, but all other rates 
of railroad pay are very nearly proportional. 

Cents Cents Cents 
P’r Mile P’r Mile P’r Mile 
Sept.1,’17 Jan.1,’18 Dec.1,’19 


Wt. of Locomotive 
on drivers. 


Less than 80,000 Ibs..... 2.45 3.15 4.00 
80,000 to 100,000 Ibs..... 2.50 3.22 4.08 
100,000 to 140,000 Ibs.... 2.60 3.35 4.16 
140,000 to 170,000 Ibs.... 2.70 3.48 4.32 
170,000 to 200,000 Ibs.... 2.85 3.67 4.40 
+200,000 to 250,000 Ibs... 3.00 3.86 4.48 
250,000 to 300,000 Ibs... 3.20 4.12 4.48 
300,000 to 350,000 Ibs.... 3.40 4.38 4.56 
350,000 to 400,000 Ibs... . *3.60 *4.64 4.64 
400,000 to 450,000 Ibs.... .. ae 4.72 
450,000 to 500,000 Ibs.... .. ai 480 
500,000 pounds and over. .. ia 4.88 
Malletts, regardless of 

WE cccwsinwenases 4.00 5.15 5.20 


*Rates for all engines over 350,000 pounds. 
+Usual suburban locomotive. 


The figures of monthly pay checks shown in 
another column were taken from the records of men 
who had put in more than twenty-five days a 
month, and it was to be remarked that those who 
had not two, three, five and even seven days’ ab- 
sence chalked up against them were not half of the 
total. It seems that every branch of the railroad 
business gives the worker a living wage, and that 
early in life, and to those who are willing to put in 
long hours and hard work the financial return is 
alluring. 





Guide to Foreign Investments 


S a guide to foreign investment Alfred R. Risse, 

bond broker at 50 Broadway, New York City, 
has just published a pamphlet describing the offer- 
ings of various foreign Governments, including 
Mexico, the South American republics and Cuba, 
in which they are prepared to deal. A brief out- 
line of the financial situation in each country ac- 
companies the offerings, and valuable tables are 
presented giving the price of foreign bonds in 
American money, at the prevailing rate of ex- 
change, and the rate of interest the investor may 
expect in dollars. It is stated in an introductory 
note that, in order to give permanent value to the 
guide, extended editions will be published from 
time to time containing such further information 
as may be rendered necesssary by the introduction 
of new issues. 

By an arrangement entered into between the 
firm and the Lincoln Trust Company of New York 
City the latter company will act as trustee and issue 
trust certificates in cases of late deliveries of in- 
ternal issues not immediately available, these cer- 
tificates to be surrendered in exchange for the 
definite bonds on arrival. 
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General Mortgage 7% Bonds 


These bonds of the Monongahela Valley Traction Company are 
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961, and interest, yielding 


814% 


Complete circular upon request for TA-299 
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Psychology Called to Aid England’s Falling Exchange 


Clever Use of Rumor Has Enabled Great Britain to Improve Sterling’s Position With the Use of Only About 
$50,000,000 and to Recover Even This Investment Through the Rising Quotations on Her 
Bills—Potential Value Will Reach Hundreds of Millions 


HE worth of an intelligently conducted prop- 

aganda and the capital value of rumors dis- 
cretely disseminated have never been better 
demonstrated than in the case of the recent re- 
covery in sterling exchange from the extreme low 
of $3.19, touched on Feb. 4, to the high point of 
the recovery, $4.06%, reached on Aprjl 5. It is 
mot an easy matter to figure this value in dollars 
and cents—if, in fact, it is possible so to compute 
it at all—but the actual and potential value must 
run into many hundreds of millions of dollars. 

It is possible to show where Great Britain has 
saved at least the amount of the gold sent here 
since the beginning of March—gold sent presuma- 
bly to liquidate the $500,000,000 Anglo-French 
loan. What the saving, which is another word for 
gain, has been in its various ramifications cannot 
be reduced to hard statistics, but it is perfectly 
clear that it has already been enormous and must 
increase as time passes. 

In two months, then, sterling has gone up 
about 87 cents in the pound, say an average for 
the period of 40 cents in the pound. In that time 
the actual debit in mercantile operations between 
the United States and Great Britain which the 
latter has sustained has been in the neighborhood 
of £75,000,000, and a saving of 40 cents on each 
pound would mean a gross saving of $30,000,000. 
Added to that, England probably has purchased 
upward of £20,000,000, or $100,000,000, of the out- 
standing Anglo-French bonds, also at a saving of 
some 40 cents in the pound, which would give her 
an additional gain of $8,000,000, provided all the 
purchases were made out of the proceeds of ster- 
ling bills sold here at the advancing rates. But 
they have not been. On the combined debit of ap- 
proximately £95,000,000, adding the trade debit to 
the purchase of Anglo-French bonds, £10,000,000 
could have been made available out of the proceeds 
of the £10,000,000 in gold which has been landed 
here by the British, and on that the average saving 
would be in the vicinity of $1.27 a pound, for gold 
is worth the so-called par of $4.865. That would 
show $12,700,000 saved on £10,000,000, leaving 
£85,000,000 of the debit to show the average of 
40 cents, or $34,000,000 more, for a total of $46,- 
700,000, or very nearly the worth of the gold thus 
far sent here. 


GREAT BRITAIN’S TRADE METHODS 


Furthermore, the saving in sterling goes mer- 
rily on. The rate is now up, and appears to be 
climbing, allowing, of course, for the periodic re- 
actions which must accompany every big forward 
movement in any market. As time passes and the 
rate advances, the saving per pound sterling will 
increase. Incidentally, as sterling moves up in the 
American market, its strength is reflected else- 
where, as witness the fall in the French, Italian 
and Belgian rates within the last few weeks. All 
of this is tending to restore to London the finan- 
cial supremacy it enjoyed before the war; to re- 
turn to it its commanding position in world finance. 
And to date these great strides have been made 
at a net cost of £10,000,000 in gold. 

British foreign trade is expanding tremen- 
dously. She is selling for cash where she can, but 
for credit where she must. And she is getting 
the business while less courageous nations are 
marking time. Possibly she is going ahead a bit 
too fast. The increase in the Bank of England’s 
minimum rate of discount to 7 per cent. the last 
week might be construed as an indication that her 
leading bankers think so, but, as against this be- 


‘lief, there is the more popular explanation that 


the rise in the Bank of England rate reflected more 


*the appreciation of the rising cost of money than 


any apprehension over over-extension. The great 
Continental banks also have advanced their rates 
recently and in India the big semi-official institu- 
tions have done likewise, so that the action of the 
Bank of England may be taken as a matter of 
course, as part of the general program for pricing 
money at its new and real value. 


At all events, the fact remains that England-is 
moving ahead with giant-strides in overseas trade. 
Her exports are increasing very rapidly, and, while 
they are gaining on her imports, the latter, too, 
have been advancing to. new high record levels in 
recent months. Here is the way British trade has 











How Sterling Exchange Has Recovered 
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TERLING exchange was “ pegged ” at approxi- 
mately $4.7542 for demand the Fall of 1915 
to March 20, 1919. Following the outbreak of the 


to $4.50 the latter part of September, 1915. 


mission, headed by Lord Reading, and the negotia- 


through.J. P. Morgan & Co., until the entrance of 


when the burden of keeping the rate fixed was 
transferred from 


United States Treasury. 
about four months 


ican fiscal authorities to remove the “ peg” and | 


on March 20, 1919, official announcement to this | 


fall, going down sharply throughout the remainder | 








war, in August, 1914, sterling gyrated sensation-| 4, of this year, when it rea 
ally, going as high as $7 to the pound at the be-| in history, $3.19. 
ginning of August, 1914, and subsequently falling| for a few days after that, the 
Then, | 
with the arrival of the Anglo-French financial | 


tion of the $500,000,000 five-year Anglo-French} from England and Frances 
loan, the rate was brought back to $4.75% for de- | the exchange market prompt 


mand and stabilized at that figure. It was held} $3.81 on March 11, reacting to $3.65% on March 
there that by the combined efforts of the British|15 and then moving forwa again, crossing $4 
and French Governments, acting in this country| for the first time on the recovery on April 5, 


the United States into the struggle, in April, 1917,| March 7 the British Chancellor 


the shoulders ‘of the Allied} loan would be paid off and 
Governments -and the bankers ‘to those of the} remarked that, if necessar 
Early in March, 1919,| to meet the maturity.” 01 
after the signing of the} shipment of gold was received 
armistice, it was decided by the Allied and Amer- proximately $9,000,000, on the 
Lapland. 


effect was made through J. P. Morgan, who stated | mately the same amount have 
that from then on his firm would not be prepared | addition to several smalle: 
to purchase all sterling bills offered. As soon as|about $4,000,000, and repre 
this information was given out sterling began fo| purchased by private American 
London open market 


of 1919. It dropped under $4 in the latter part 
of November, when the Peace Treaty was defeated 
in the Senate, and continued fall until February 
hed the lowest point 
an irregular recovery 
rate moving up 
back to $3.35% 
with the rate at 
mors of gold imports 
were circulated and 

shot up, going to 


There wa 


to $3.4714 on February 20 and 
or February 24. On March 4, 
$3.45, the first substantial 


$4.06%. On 
of the Exchequer, 
the Anglo-French 
not extended, and 
gold would be moved 
March 28 the first 
amounting to ap- 
Red Star liner 


when the high for tt 


€ 1a Was 


Mr. Chamberlain, 


stated that 


hipments of approxi- 
been received, in 
shipments, totalling 
ting Transvall gold 
bankers in the 


Since then four other 











been going on in the last f:ve months, as compared 


with the way it was in the armistice month: 
Excess of 


Imports. Exports. Imports. 

November, 1918. .....£116,771 000 £46 137 000 =£70.634,000 
November, 1919...... 148 54° 600 107 2877.00 36 188.000 
December, 1919...... 169,735,000 117,018,000 52,717,000 
January, 1920........ 183,470,000 = 131,343,000 52,127,000 
February, 1920....... 170,898,000 108,568 000 62,330,000 
March, 1920.... . 166,667,000 1230 720,600 325 887,000 
There is a time-honored contention that de- 


preciated exchange expedites sales abroad and 
checks buying at home. The theory is that sales 
abroad can be made the more easily when your 
own exchanges are low because under such con- 
ditions you can afford to sell cheaply in foreign 
markets. This, of course, is true, just as it is 
equally true that a low exchange acts as an in- 
formal tariff on foreign goods brought into your 
country, and the theory has been applied to-the 
British case on the ground that so long as England 
is buying abroad more than she is selling, her de- 
preciated exchanges help her. 

But England rapidly is getting to the point 
where her-purchases abroad are an_ important 
factor if she is to push her sales abroad:--She-is 
not a producer of raw~materials’ in the sense that 
the United States is, and if she is to buy on the 
grand scale of the present time and then resell 


Continued on Page 537 - 
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Europe Finding Goods to Sells Us Despite Industrial Havoc 








Import Figures Disclose the Effort Former Belligerents Are Making to Adjust Their Trade Balances —Luxuries 


Necessarily a Large Share of Our Purchases 


Self-Sufficiency of the United States 


Revealed by the Absence of Essentials Among Imports 


HE export figures, published last week in THE 

ANNALIST, seemed to show pretty conclusively 
that Europe was getting back to work and taking 
from us principally products necessary to her life 
and essential to the rehabilitation of her indus- 
tries. The annexed table of her exports to us gives 
us a fair idea of the nature of the materials that 
she is sending us with which to purchase her im- 
ports and to wipe out present and previous ad- 
verse trade balances. 

Perhaps the most salient fact that stands out is 
the extent to which we have become self-support- 
ing as a result of the war. There is hardly an 
article that can be classed as essential, nor a crude 
product which is not found in our borders. Raw 
silk, rubber, tin, potash and spices about sum up 
the necessaries which Europe is sending us. All 
else can be produced here. An outstanding feature 
of the figures which, it must be born in mind, are 
for only one month, that of February, and for one 
port, that of New York, though representative of 


Belgium. Denmark France 

Corundum and rottenstone 
Agricultural implemerss rh 
Cattle, horses and other ar 17! 
Articles under bond KY » Me SRD 
U. 8S. articles returned i. 74 0 7 108 N17 
Works of American artists 12.257 
Art works, originals 1.45 sis 04 
Statuary, regalia, &€« LeT 

twin T12 


Art works over I") years 44 

Art works for exhibit 

Crude asbestos 

Bones, hoofs, & 

Old brasa zoe 

Bread and biscuit 

Farinaceous substances 

Crude chalk 

Acids 

Cinchona bark 

(reso! 

Creosote oi! and naphthaline 

Coa! tar products 

Gums 

Lacterine or casein 

Magnesit« 

Potash 

Cyanide soda 

Sumac 

Other chemicals 

Clay 

Bituminous coal 

Crude cocoa 

Coffee 

Copper 

Raw cotton 

Waste cotton zeit 

Guano 

Manure salts 

Muriate of potash 

Sulphate of potash 41. 7st 

Other fertilizers 

Fiax hackled 

Hemp 

Jute and jute butts 

Sisal! 

Other fibres . ‘ 3.523 

Burlaps 

Herring, dried 

Mackerel, pickled 

Other fish, dried wi 

Fresh fish and shelifish $4 142 

Fruit . 12.013 

Marrons 

Furs, not dressed 22 

Glass plates or disks 

Horsehair . 

Other anima! hair ‘ ; 7 

Calf skins + see or 207 

Cattle hides 

Horse hides 

Sheep skins 

Hue stock 

Crude, scrap & reci'med rubber whoene 

Other leathers and mfcts 

Iridium 

Moss and vegetable substances 

Cod liver oj] and mineral! oil 

Vegetable oils 

Paper stock “7 N01 1 

Books ‘ 2.130 

Matinum 1.077 

Plumbago 

Diamonds 
Ss . 

Shells : 20 

Slik, raw and cocoons 17.327 

Waste silk ‘ : 

Fiint, litho. and other ston ws 2.779 2.623 

Fea . : 2.04 

“™n, pies 

Bees, mineral & vegetable wax 5 G02 23,224 

Mahognny and other woods 

Woo! 6 

Pree art. 40 1 : 

Abrasives Is4 

Aluminum, crude and mfctd 10458 

Art works 

Asbestos manufactures 

Beads and bone manufactures 8,740 

Bristles 33.500 22 G10 

Bronze manufactures 

Brushes : 

Buttons , 52 1 

Carbons and manufactures of 

Automobiles and aute parts 91 41 

All other vehicles 1.271 

Acids . © 9) TOK 

Chemica!s . 13,150 166.713 

Potash, N. E. § ‘ . $18 2 241 

Soda. N. E. S 108 14.212 

Vanilla beans and chicory O.275 10,764 102,226 

China and other clay 4.080 : 

Clocks, watches and parts , 20 27 31.919 

Copper manufactures. ‘ a M44 

Cotton yarn ee heeehwwes 14 

Cotton spool thread. ‘ 

Cotton cloth Seccecse ° 

Handkerchiefs ............ ‘ 156 

Pmbroideries ....... sees 1,006 

Window curtains..-.. : 

faces ... 


12 nn Mile 


704s ' 13.454 


600 2.160 


st 
= 


i SS4 


mt 247 
7.344 
4 
4,046 


Tims 4400 614,769 


2 own 


5 128 
116.400 
7) 

i 
12.245 
TAZ 


476,111 


our whole trade, is the quantity of luxuries of all 
sorts which is pouring in on us. Still, no fear of 
a deluge of European goods need worry us. Due 
to war conditions we are making a number of ar- 
ticles which we are neither geographically nor tem- 
peramentally fitted to manufacture and the sooner 
we abandon these manufactures and concentrate 
on those articles which American genius and pro- 
duction methods have shown we can preduce and 
market better than any other nation, the better 
can our export trade as a whole stand up against 
the fierce competiticn that is inevitable for the re- 
maining open markets of the world. Also by en- 
couraging European imports, we will find that 
many articles will decrease in price, due to the 
elimination by foreign competition of war indus- 
tries, conceived because Europe could no longer 
supply our wants but which we can safely dispense 
with in order to give a quid pro quo for the mer- 
chandise in the manufacture of which we excel and 
































The drop in foreign exchange is forcibly brought 
out by one of the first articles in the import list, 
viz., “U. S. Articles Returned.” Over a million 
dollars’ worth of our exports found their way back 
to America in one month alone. Bought just after 
the armistice, before exchange began to climb, and 
while American manufacturing cost was not too 
inflated, it has been found profitable to ship them 
back and sell them in their country of origin, not- 
withstanding the high freight rates with which 
their original costs are loaded. No details of these 
articles are available, but on account of the high 
freight they are probably goods of vaiue but small 
compass in the luxury class. An item further 
down the list showing an importation of raw cot- 
ton from England may also be a return, but it is 
hard to see how the return of the bulky staple could 
be turned into profit. More than two million dol- 
lars of the imports are accounted for by works of 
































with which we can compete in the export field. Continued on Page 337 
rniany England Italy Belgium Deomark France Germany Enzland Italy 
Nets, veils and other laces 6.048 ; $520 ot 197,353 50.836 
Hon Piushes ‘ 52 ist 12,358 
mIt Jacquards 1 iz 15,760 3,884 59.615 4,006 
74 45 Gloves bal Psi) | 
PEW) tithe 2.114 THAD Stoch s 5,078 
1.419 oe Other wearing apparel SSN _ 1X85 280 
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Al 120 ‘ Clothing fibre . 
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7.016 
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6,708 . Glass and glassware. . S 1,203 338 
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Need for Change in Government Shipping Sale Policy 





Reduction in Tonnage Cost Important If Private Purchasers Are to be Attracted and the American Merchant 
Marine to Hold the Place Won Through the Exigencies of War— Recent Conference 
Indicates That Board Will Offer More Liberal Terms 


By REUBEN A. LEWIS 

HE conference of the Shipping Board with 

twelve leaders in the merchandising world is 
expected to have far-reaching deevlopments, and 
the beginning of a concerted campaign to transfer 
title to the bulk of the great fleet of 2,000 merchant 
ships from the Government to private interests has 
been foreshadowed. An immediate reduction in the 
prices asked for the steel ships from the present 
high level to a scale equivalent to their replace- 
ment value was recommended, and it was indicated 
that more liberal terms would be granted. 

The Shipping Board has never, until the present 
time, taken any measures to speed up the disposal 
of the fleet of merchant ships. At the very outset 
the conference resolved by a Unanimous vote that 
the ships should be sold on terms which will result 
in the permanent establishment of an American 
merchant marine, and it was agreed that the price 
should be the cost of reproduction less depreciation 
plus a fair and reasonable sum for immediate de- 
livery. 

At the conference in Washington Eugene Meyer, 
managing director of the War Finance Corporation, 
advanced the proposal that a corporation similar 
tc that of a railroad equipment finance corporation 
should be formed to place shipping securities with 
private investors. The plan as outlined by Mr. 
Meyer was that the corporation should take over 
the two thousand ships as its assets, selling them 
to responsible companies for part cash and secur- 
ing them by mortgages. The corporation would 
issue its stock or security against these values and 
would sell it to the investing public. The securities 
sold by the corporation would be retired as the 
shipping companies paid their maturing install- 
ments. The sponsors of this plan believe that it 
would enlist the Government credit and good faith 
without requiring the use of a considerable amount 
of Government money. The Shipping Board readily 
admits that, under the present condition, it does 
not believe that there is a sufficient amount of 
money available for investment in shipping to re- 
sult in the absorption of the Government-owned 
fleet. 

STATUS OF THE FLEET 

Mr. Meyer was appointed Chairman of a com- 
mittee which will consider recommendations for the 
financing of the sale of the Government-owned ton- 
nage. Associated with him are Alex Legg of the 
Internationa! Harvester Company, Owen Young of 
the General Electric Company and C. B. Warren, 
former President of the Detroit Chamber of Com- 
merce. 

Singularly, there is a heavy demand in Europe 
for the Shipping Board vessels, while scarcely more 
than 150 ships have been sold thus far by the Gov- 
ernment to American purchasers. All of the for- 
mer German cargo vessels have been disposed of, 
but it must be admitted that the tonnage prices 
were considerably below the $205-$225 scale fixed 
by the Shipping Board for American-built tonnage. 
Under the present policy, the board cannot sell 
more than 20 per cent. of its fleet to foreign in- 

terests. On April 10 slightly more than 1,900 
ships had been delivered by United States ship- 
builders to the Emergency Fleet Corporation. The 
official records of the board show this to be the 
status of the merchant fleet: 
Keels. Laid. -—-Delivered.-—- 
No. OD. W. T. No. OD. W. T. 
Contract steel..1,279 8,597,145 966 6,185,544 


Requisitioned 
steel ....... 384 2,687,266 368 2,737,866 
Composite .... 18 63,000 18 63,000 
ae 592 1,896,500 552 1,851,450 
Concrete ..... 12 73,500 4 13,500 
Total..... 2,285 13,317,411 1,908 10,651,360 


In the various plans that have been made for 
the disposition of the fleet, the wooden ships have 
been entirely left out of consideration. The gen- 
eral opinion is that, while they were justified by the 
war emergency, they must be disregarded in figur- 
ing upon permanent operations. A determined ef- 
fort has been made to sell the wooden ships abroad, 
but, in spite of the most liberal inducements, the 
agents of the Shipping Board have been unable to 
find purchasers. 

From the construction figures of the Shipping 
Board, it may be seen that more than $1,500,000,000 


must be raised by American shipowners if they are 
to absorb the Goverment’s interest in ships. While 
there seems to be every indication that the Gov- 
ernment will reduce its prices from the range of 
»225-$205 to approximately $175-$150, it is doubtful 
if experienced shipowners will come in even at that 
figure. About six weeks ago a committee repre- 
senting the American Steamship Owners’ Associa- 
tion appeared before the Senate Commerce Com- 
mittee and stated the views of the organization’s 
eighty members. The shipowners asked for the dis- 
position of the ships at $100 a deadweight ton. 
While this represented about one-half of the war- 
time cost, the shipowners avowed that the Shipping 
Board would have to reduce the scale to make it 
possible to compete in normal times with foreign 
interests. 

The average American layman, with only a 
casual interest in the American merchant marine, 
doubtless believes that the two greatest disadvan- 
tages with which the operators must cope are: The 
higher wage scale in effect on ships of American 
registry, and the more exacting requirements of 
the navigation laws. Actual figures, compiled by 
an experienced American operator, show that of 
the total cost of operation the depreciation amounts 
to approximately one-fourth. The initial cost of 
the vessel has a far greater bearing upon its suc- 
cessful operation than wages, fuél, insurance or any 
other item. Unless the American shipowner can 
obtain his tonnage at a cost equal to that at which 
the foreign interests acquire their steamers, it is 
the argument of the experienced marine executives 
that the American merchant marine can hardly hope 
to survive. The item of wages amounts to only 12 
per cent. of the total cost of operation, and thus 
the wage differential is not nearly as important as 
it would seem. 

Congressional leaders have informed the ship- 
owners that they will not accede to the request to 
sell at such a sacrificial figure. However, the new 
Jones bill, which is expected to be passed by the 
Senate before adjournment, incorporates one pro- 
vision which is regarded with high favor in the 
shipping world. It provides “that owners of ves- 
sels under the American flag and operated in for- 
eign trade shall be exempt in respect to the earn- 
ings of such vessels from all Federal excess profits 
taxes for a period of ten years. Such purchasers 
shall be permitted to charge off 10 per centum of 
the net earnings of such vessels on account of de- 
preciation and to deduct such amount from tax re- 
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" 3,036,688 deadweight. More than 116 vessels ag- 
gregating 798,000 deadweight tons were operated 
between American ports and Portugal, Spain, North 
Mediterranean ports and in the Adriatic, Aegean 
and Black Sea trade routes. 

There were 11 ships running to ports in the In- 
dian Ocean, the Straits Settlements and the Dutch 
East Indies amounting to 94,258 deadweight tons 
in all. Twelve of the ships are linked up with Aus- 


tralia, New Zealand and New Guinea, representing 
more than 100,000 deadweight tons. There were 
13 ships in the Hawai‘an trade, 1 running to Si- 
beria; 87 ships plying between the Orient and Uni- 
ted States ports and 18 in the Philippine service, 
totaling 928,751 deadweight tons. In the South 
American trade routes, 30 ships cleared from Uni- 
ted States ports for Brazil, 68 for the La Plata and 
45 for the West Coast, aggregating 143 chips of 


962,000 deadweight tons. There were 213 ship: 
sailing the West Indies and the Carribean trade 
routes of 800.928 deadweight tons in all. In th 
domestic services, there were 43 ships engaged n 
constwise trade, 21 intercoastal and 77 in the New, 
England coal trade, aggregating 721,728 ships. In 
February, there were 65 steamers chartered to in 
dependent companies and about 130 unallocated, or 
in the United States recruiting service. 


America at Last Awakens to the Need for Oil Development 





Standard of New Jersey Preparing for the Coming World Struggle for Control of New Petroleum Fields 
United States Has Been Idle While Foreign Interests Have Been Rapidly Extending 
Control of the Future Inadequate Supply 


DVANCING prices for petroleum products are 
bringing home to consumers the realization 
that the oil supply, not only of this country but of 
the world, is inadequate to meet the constantly in- 
Great as has been the develop- 
production has played a 


creasing demands. 
ment of oil resources, 
losing game in the race against the ingenuity that 
has broadened the field for the use of oil. And 
now, with consumption gaining by leaps and 
bounds, it is suddenly realized that the old-estab- 
lished fields are playing out, and some of the newer 
developments have already shown the signs which 
are the signals that the life of the fields is fast 
ebbing. This is nothing new to oil men. Wells are 
never expected to go on producing forever. Event- 
ually they must cease to flow, and it is because of 
this that the big companies have always appro- 
priated large amounts of money to carry on ex- 
ploration work. The fact cannot be overlooked, 
however, that the tapping of each new reservoir of 
oil lessens the potentia] production of this country 
or of the world, if one is inclined to take the larger 
view. 

The exhaustion of our supplies of petroleum has 
been going on at an alarming rate, considering the 
ratio of increase in the demand for petroleum, and 
it is apparent to many that endeavors must be 
taken now to carry on a world development if this 
country is to stand in anything like a favorable po- 
sition with other nations. England sensed, perhaps 
sooner than did this country, the importance of 
petroleum in trade and the ramifications of Eng- 
land’s oil industry are to be found in every section 
of the world built upon what might be termed the 
patronage of the Government itselr. Some Amer- 
ican companies, notably the Standard Oil, have al- 
ready engaged in world research work in connec- 
tion with petroleum development, but the scope is 
not as great as has been the work of some of the 
English companies and of Royal Dutch. 

There has apparently been too much optimism 
in the United States. We had oil, hence there was 
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no need to look elsewhere. It is appreciated now 
that this attitude was entirely wrong, that heed 
should long ago have been paid to the warnings. 
To be sure our oil supplies have not run dry by 
any means, and some new pools of great possibili- 
ties may be opened up just as they have in the 
past, but even if our present yearly increase in 
home production is maintained it will not be ade- 
quate to the increasing demands. It has been esti- 
mated by a man familiar with the entire oil situa- 
tion that the United States will be forced to buy 
500,000,000 barrels of oil yearly when another 
decade has been completed. How stupendous this 
figure is can be realized from the fact that the 
present consumption of petroleum is under 500,000,- 
000 barrels a year. 

If this is true the next ten years will see the 
greatest struggle for supremacy in petroleum that 
the world has ever known. The United States can- 
not sit idly by and witness the steady expansion of 
foreign interests until we have been choked from 
the fields of production. It may be that the new 
financing that is being undertaken by the Standard 
Oil Company of New Jersey is a step in prepara- 
tion for just such a struggle. Not long ago $100,- 
000,000 was added to the capital of the company, 
and plans for increasing the capital by another 
$100,000,000 have already been taken. 

If our own supply of petroleum is inadequate to 
meet the demands of consumption what is more 
natural than that attention should be directed to- 
ward new lands which have shown their possibili- 
ties as producers of petroleum, but which have as 
yet given little to the world’s supply. Such a field 
is to be founu in South America, and it would ap- 
pear that we must look there and in Mexico for the 
relief that may in time alleviate the petroleum 
shortage. 

LACK OF TANKERS 

It has been established, in so far as it is pos- 
sible to establish facts regarding underground sup- 
plies of anything, that vast pools of petroleum are 
located in South America awaiting only extensive 
drilling and transportation facilities to make the 
supplies available for the world. Here and there 
some active production of petroleum is going on in 
that country, but the output is not by any means 
an index to the ultimate possibilities. There 1 
actually a great untapped field, if judgment can be 
formed from the test wells that here and there 
have been put down. But while the petroleum may 
be there for the taking it will make heavy inroads 
on capital to develop the fields so that the supplies 
may be available for use. 

In the first place drilling is no mean item of 
cost, and in many cases the amount necessary for 
this operation alone will be far heavier than in this 
country. Some of the tracts which have been 
marked out are not easily accessible, and supplies 
will not be easy of transport. This makes neces- 
sary the establishment of some means of transpor- 
tation. Furthermore pipe lines must be established, 
and then the tankers must be found to carry the oil 
to refineries and markets. 

Lack of tanker facilities is the bane of the oil 
industry at the present moment. There is little 
doubt that the immediate shortage of petroleum 
could be made up from the Mexican fields if the 
tankers were available for carrying the oil, but 
while the fleets engaged in the work are large they 
by no means measure up to the necessity. With the 
South American field opened there will have to be 
a rapid expansion in tanker facilities. 

The activity of American companies in the 
South American fields is at the* present moment 
largely identified with the Standard Oil Company 
of New Jersey. Through the Imperial Oil Company 
of Canada the company controls International Pe- 
troleum, which operates valuable properties in the 
Peruvian fields. A substantial production has been 
built up there, and there are reports that additional 


properties in other parts of South America are 
about to be secured. It has been reported for some 
time that the Internationa] Petroleoum Company was 
planning the purchase of a large property in Colom- 
bia, on which there are already several large gush 
ers. In addition to this the company owns oil lands 
in Ecvader which have not as yet been developed. If 
additional new properties are to come under the 
control of Standard of New Jersey it appears that 
a really important step has been taken by Amer- 
ican interests in the South American fields. 


BRITISH INTEREST ACTIVE 

The fact remains, however, that a large part of 
the undeveloped oil property in South America has 
been snapped up by British interests and by Royal 
Dutch, which is coming to be looked upon as the 
chief rival to Standard of New Jersey in the world 
petroleum trade. Some idea of the scope of the 
British undertaking can be had from a report of the 
Bolivar Concessions meeting of some time ago. The 
following was stated at that time: 

“It is known to a number of shareholders of 
this company that vast concessions have been ac- 
quired from, and others are at the present moment 
being negotiated with, the Governments of a num- 
ber of Mid-Central American Republics and private 
owners. These concessions stretch from the fron- 
tier of Mexico right away to Brazil, forming an al- 
most uninterrupted chain of concessions and prop- 
erties encircling approximately two-thirds of the 
Caribbean Sea, with numerous ports on the Atlan- 
tic and Pacific Oceans. The areas comprised in 
these great possessions already amount to over 18,- 
000,000 acres, and will at the conclusion of satis- 
factory negotiations now in progress with various 
republics, exceeed this figure many times over. 
* * * ‘The greatest care is being taken to ascer- 
tain which areas are likely to be most lucrative for 
the operations of the British Controlled Oilfields, 
Limited.” 

The British Controlied Oilfields, Limited, re- 
ferred to above owns 100 per cent. of the stock of 
Bolivar Concessions. The entire British control in 
South America appears to be in some way con- 
nected with Royal Dutch. The Burlington Invest- 
ment Company, General Asphalt, Royal Dutch, 
Shell Transport and Trading, the Colon Develop- 
ment Company, Venezuelan Oil Concessions, Carri- 
bean Petroleum Company, Venezuelan Falcon Oil 
Syndicate and several] others have been linked in 
something of a theoretical control of a great part 
of the South American field. Compared with the 
extent of the holdings, however, the development 
work has been small. General Asphalt is the Amer- 
ican link in the chain, apparently. Its association 
with the other companies, while difficult to prove, 
nevertheless appears reasonable of supposition on 
the facts that have been available. 

It can be seen from this array, however, that 
oil lands of considerable scope have been snapped 
up in South America, and it is only a question of 
time before the supply becomes available to the 
world, either through British, Dutch or American 
development. 
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Psychology Called to Aid England’s Falling Exchange 


the goods purchased, a corrected exchange situa- 
tion will be to her advantage. This is especially 
true in her selling position to countries other than 
the United States, where her exchanges are not 
depreciated, but appreciated and appreciating. 

England, as has been pointed out before this, 
eccupies a sort of middle ground. She is buying 
heavily in the United States, where her exchanges 
are down, and is selling heavily elsewhere, where 
her exchanges are up. What she loses on ex- 
change with the United States she partially re- 
covers in her resales to the Continent. Now, if 
she can overcome the discount on sterling here, 
while her European neighbors fail to overcome 
their discounts, she will be able to buy here more 
cheaply while still being able to sell on the Con- 
tinent at dear prices. That seems to be what is 
going on, and, at least to date, the actual cost of 
thus far rehabilitating her American exchanges 
bas not been excessive. 


THE PSYCHOLOGY OF RUMORS 


England has taken full advantage of the psy- 
chology of rumors. In February, when the “ ex- 
change panic” was at its height, we in this coun- 
try were prone to say that all of Europe, including 
even England, was facing bankruptcy. Within less 
than a month rumors got around that big ship- 
ments of gold were shortly to be dispatched to this 
country from Engiand, and immediately the situa- 
tion changed. Nobody seemed to know how the 
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rumors got started, but they did and they were be- 
lieved, chiefly because some wild and patently. ab- 
surd reports did not meet with the prompt denial 
that many conservatives thought they would. 

Then came the statement from the British Chan- 
cellor of the Exchequer. That official failed to say 
anything about the amount of gold to be sent here; 
merely that some would be sent “if it were found 
necessary.” The closest any one in authority on 
this side came to mentioning amounts was the 
guarded statement that “ whatever is necessary will 
be sent.” Wall Street talked of $250,000,000, and 
some said it was coming right away. One rumor 
had it on the high seas, and there were others of 
battleships full of treasure. The latter were de- 
nied, but they persisted. 

On March 26, a Friday, a story got out that the 
Red Star liner Lapland, then a day or so off 
Sandy Hook, was bringing in a huge amount, and 
two days later, when the ship arrived, it did bring 
in $9,000,000 worth of the metal. A small amount, 
not in excess of $2,500,000, had come a few days 
earlier, having been purchased by American bank- 
ers in the London open market out of Transvaal 
arrivals, and after the Lapland got in and in the 
following two weeks four other ships arrived, each 
with an amount similar to that carried by the first 
ship. Now the movement has been interrupted for 
more than a week, but the idea still persits that 
vastly more is coming and probably it will, if it is 
found expedient to send it. 
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Europe Finding Goods to Sell Us Despite Industrial Havoc 


art, and if this pace continues it will not be long 
before an important part of the great European 
collections find their way to these shores. More 
than a million comes from France alone, thus bear- 
ing out the foresight of Louis XIV. and Napoleon, 
both of whom insisted on art works as a part of the 
indemnity from conquered nations, figuring that 
they added to the permanent wealth of their coun- 
try. 

The important imports of potash and potash 
salts will be welcomed by the farmer, whose land 
has been starved for five years for these essentials. 
Though the figures credit England with a great 
portion of the shipments, yet it is natural to sup- 
pose that nearly all of them are of German origin. 
German potash in the long run will pay an impor- 
tant percentage of German war debt. Importations 
of furs reflect the prevailing styles in women’s 
clothes. The arrival of so many hides from France 
is a little incomprehensible. She has important 
leather industries and cattle are scarce. This item 
seems to be a direct reflection of the exchange 
situation, as an owner of this class of goods can 
cash in a profit by shipping to America rather 
than wait for the slower gains to be obtained 
through manufacture. 

England’s absolute domination of the world’s 
rubber supply is shown by the size of our imports. 
This rubber situation is serious, as was shown while 
we were still neutral in the war, and were forced to 
get permission from English Consular officers, not 
only to ship to neutrals adjacent to Germany, but 
to neutrals all over the world. Recent large pur- 
chases by Americans of plantations in Brazil and 
the Straits Settlements, together with the fact that 
American shipping is available, may break this 
monopoly. Coffee imports from France show that 
lavre is again becoming the world’s trading p'ace 
for this staple. The paper stock figures are inter- 
esting as showing a trend, but are not sufficiently 
large in the aggregate to hold out much hope that 





Immigration to Canada 


Special Correspondence of The Annalist. 
MONTREAL, April 16, 1920. 

MMIGRATION to Canada is going on speedily 

even in these times, when immigration is sup- 

posed to be practically at a standstill, 57,702 people 

entering Canada to remain there during the last 

fiscal year. Of the total, 40,715 came from the 

United States, 9,914 from the United Kingdom and 
7,073 from other European countries. 

The decrease in immigration from the United 
States was 43 per cent. over that of the previous 
year. 

Congestion of shipping still prevails to some 
extent because of the return of dependents of Cana- 
dian soldiers from Europe, 26,466 having returned 
since July, 1917, and it is estimated that about 
30,000 more remain to be repatriated. 
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Europe can relieve our shortage. An analysis of 
the seed importations, which are particularly heavy, 
shows that the clover and grass seeds are in great 
demand in this country. Even with clover seed at 
$36 a bushel, the American farmer prefers to buy 
from Europe rather than go to the trouble of 
thrashing his grasses and cleaning and grading the 
seed. 

Italy scores in the furnishing of raw silk and 
cocoons, which is a healthy sign, as it keeps us 
from being too dependent on the Japanese product. 
Nearly three million dollars of the raw material in 
a single month should keep the throwers of Scran- 
ton and the weavers of Paterson quite busy. The 
absence of tin in America is emphasized by the 
arrival of a million and three-quarters worth of tin 
pigs from Cornwall. Half a million dollars worth 
of raw wool betokens the health of the New Eng- 
land wool industry, although the manufactured 
woolen articles enumerated toward the bottom of 
the list shows that England still commands an im- 
portant position in this industry in this market, as 
she also does in cottons which total almost four 
million dollars for the month. The lace industry 
of France, which was centred around Calais and 
Caudry, and which flourished in the devastated 
regions, shows signs of regaining life with half a 
million of imports, although England, which pushed 
her own industry with her Nottingham goods dur- 
ing the war at the expense of the annihilated 
French factories, is but little behind. Articles of 
wearing apparel made from fibre, which had a big 
sale in Europe during the war, do not seem to find 
much of a market, but the figures show that Italy 
is jumping into this market with important quanti- 
ties of straw hats. Women’s gloves from France 
enrich that. country over three hundred thousand 
dollars, and she still seems to be pre-eminent in 
this line, as well as in perfumery. Comments in 
the daiiy papers at the time of the arrival of Dan- 
ish butter prepare the student for this incongruous 
importation in the face of our advertised milk sur- 
plus. Few, however, realize that this movement 
reached nearly half a million dollars in February. 

The prosperity of the United States and the 
stupendous sums spent in ornament can best be 
realized by the staggering import figures of dia- 
monds and precious stones. Nearly four million 
dollars of our exports were liquidated by this item 
alone. Since there is an enormous demand for 
jewels in this country and as Europe is still rich 
in precious stones, it might be advisable to reduce 
the duty on this item still further to encourage 
importations and reduce the trade balance. 

Final conclusions to be drawn, from both the 
export and import figures seem to show that we 
are practically a_ self-contained nation, having 
nearly everything in the way of raw materials and 
with manufactures that can compete with all 
countries. We seem to be dependent on Europe 
only for unnecessary luxury. The recovery of 
France’s silk industry and England’s manufac- 
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Forces Swaying Stocks 





Stocks 

HE railroad strike had very little effect on the 

course of prices in the stock market last week. 
Traders were inclined to ignore the development, 
apparently confident in the belief that the strike 
could not be other than short lived. The buoyancy 
of prices, however, gave place to irregularity, this 
being induced by the high call money rate and the 
shipment of additional gold to South America. 
Now and again the bears started drives against 
prices, and while they made some initial headway, 
the recoveries were so sharp that no sizable profits 
were reaped, and it may be assumed that some of 
the covering was done at a loss. This resistance to 
endeavors to break prices showed beyond question 
the firm underlying character of the market. Some 
few specialties, such as Vanadium, Replogle and 
one or two others, were bid up rapidly in the early 
days of trading, and managed to hold a good part 
of their gain. The general price movement, how- 
ever, was within narrower limits than during the 
preceding week, the call money situation evidently 
engendering a spirit of caution. 





American Beet Sugar Up 944,—Shares became 
very active and were bid up to a new high for the 
year at 103%. The sugar companies are reported 
to be enjoying record earnings. 

American Car and Foundry Off 3'4,—There was 
some quiet profit taking during¢the week. 

American Smelting Down 1',—The shares were 


‘slightly reactionary, due to pressure from the bear 


crowd. . 

American Tobacco Off 43,—There was profit 
taking following the announcement of a stock divi- 
dend of 75 per cent., which had been pretty much of 
an open secret for some time prior to the declara- 
tion. 

American Woolen Declines 2',—The high call 
money rate caused a release of speculative holdings. 

Barrett Company Gains 3%—This company is a 
large manufacturer of road building materials, for 
which it is expected there will be a heavy demand 
during the next several months. 

Bethlehem Steel B Loses 35,—Short selling 
brought about a moderate recession. 

Canadian Pacific Declines 2'4—-A moderate de- 
gree of selling from Canadian sources was reported. 

Chandler Motors Down 144—The shares were 
an object of bear attack during the early part of 
the week, but recovered part of the loss before the 
close. 

Chicago Pneumatic Tool Off 834—Profit-taking 
sales were instrumental in bringing about the de- 
cline. 

Chino Copper Loses 2—The uncertain transpor- 
tation situation brought about a release of some 
speculative holdings. 

Columbia Graphophone Gains 14-—The stock 
was well taken on all recessions, there being some 
evidence of pool support for the issue. 

Consolidated Textile Up 44%—This is one of the 
so-called Ryan stocks, and moved up on a wave of 
speculative buying. 

Corn Products Gains 2—The shares made a new 
high for all time at 104%. The best sort of buying 
has prevailed recently in this issue. 

Cuban-American Sugar Up 65—Active bidding 
for the new stock on the Curb brought a corre- 
sponding advance in the old shares. 

Endicott-Johnson Off 1—Liquidation of long 
stock in small volume was sufficient to bring about 
a price reduction. 

General Motors Loses 23'4—There were reports 
that the company was planning to put out another 
large block of common stock. 

Goodrich Declines 2%—The hardening of call 
money rates served to bring about some liquidation. 

Inspiration Copper Off 24—This company is in 
a specially strong cash position, but the heaviness 
throughout the copper group brought about a sym- 
pathetic decline. 

International Mercantile Marine Down 1—The 
doubt as to plans for paying off the back dividends 
on the preferred caused a further release of specu- 
lative holdings in the junior shares. 

International Paper Up %—The annual report 
was decidedly favorable, but the market action of 
the shares failed to reflect the earnings figures to 
any marked degree. 

Lackawanna Steel Off 1'4,—The report for the 
first quarter of this year showed unfavorable earn- 
ings. 

Loose-Wiles Gains 3%—The shares responded 
to the company’s action in paying off part of the 
accrued dividend on the second preferred. 

Manati Sugar Advances 3—It was reported in 
the financial district that an officer of the com- 
py had stated that earnings for the year were at 

e rate of $60 a share. 

May Department Stores Up 254—The continua- 
tion of retail business in large volume was reported. 

National Aniline and Chemical Up 54—The 
comaany's business is reported to be rapidly ex- 
panding. 

National Lead Gains 5—Some important devel- 
opments were rumored in relation to the company. 





This attracted a rather extensive speculative fol- 
lowing to the shares. 

Norfolk & Western Loses 1—Some investment 
holdings came on the market when the rails in gen- 
eral were under pressure because of the strike 
situation. 

Pan American B Ur 13—This issue had one of 
the iargest speculative followings of any stock on 
the beard. The listing of Pan American in Lon- 
don was held to be significant of some important 
developments with relation to the company. 

Pierce-Arrow Gains 1',—Bullish rumors were 
again afloat concerning this stock, which was es- 
pecially active. 

Punta Alegre Sugar Up 19¥,—The company’s 
earnings are said to be running exceptionally high. 

Reading Gains 2—This issue went contrary to 
the geneia! railroad list, short covering apparentiy 
being instrumental in carrying the shares forward. 

Replogle Steel Up 17'4.—Pool activity was re- 
sponsible in large part for the advance. 

Royal Dutch New York Gains 8—Further buy- 
ing for foreign account was reported. 

Republic Iron and Steel Off 1%—Selling pres- 
sure was exerted against the issue by the bears. 

Shell Transport and Trading Up 2—This issue 
through its close identification with Royal Dutch 
was taken up by speculators when the Royal Dutch 
shares began to move forward. 

South Porto Rico Sugar Gains 22—Large earn- 
ings were the underlying basis for the advance. 

Standard of New Jersey Advances 12—The 
turnover was small and the gain was made in th? 
face of an announcement that $100,000,000 of new 
preferred stock would be issued shortly. 

Stromberg Carbureter Up 2%—Some short 
covering was in evidence, this carrying the stock 
to 104% from a low for the week of 99. 

Studebaker Up 2',—The bears attacked the 
issue, but made little progress, and covering moved 
the stock forward easily. 

Texas Company Off 1%—There was a con- 
tinued pressure of short selling in this issue. 

Underwood Typewriter Gains 15—The large 
foreign business that the company is doing indi- 
cated excellent earnings during this year. 

Union Oil Off 1% —Short selling broke the is- 
sue down after it had moved up to within three 
points of the high of the year. 

United Fruit Gains 54,—The stock made a new 
high of the year at 224. It is reported that the 
company’s earnings this year will be much in ex- 
cess of the 1919 figures. 

United States Feed Products Up 744—The an- 
nual report showed that the company is fast ad- 
justing itself to its new lines of business activity. 

United States Realty Improvement Off 2%— 
Profit-taking was instrumental in bringing about 
a decline. 

United States Steel Loses .—The curtailment 
of transportation facilities had a dampening effect 
on speculation in this issue. 

Vanadium Steel Gains 8%—This issue was 
prominent in the speculation which manifested 
itself in all the Ryan stocks. 

Virginia-Carolina Chemical Up 6%—The com- 
pany is reported to be doing a large business, 
which, it is rumored, will find reflection in a divi- 
dend increase. 

Woolworth Gains 14%—The stock dividend 
declaration by the company served to bring new 
buying into the issue. 











The Trust Company “Idea” 


| lemprannere advertising campaign is about to 

be started by the trust company section of the 
American Bankers Association. It is the belief of 
those interested that “the trust company idea” 
has not yet come into its own and that advertising 
that will present facts and data with respect to the 
functions and services of trust companies as they 
pertain to voluntary or liv'ng trusts, involuntary 
trusts or those under will or court appointment, 
will encourage the public in the use of these fa- 
cilities. 

“This is the most important attempt ever made 
by the trust company section to serve the trust 
companies of the country,” says F. H. Sisson, 
Chairman of the Publicity Committee. “The prin- 
cipal difficulty which faces any trust company is 
public ignorance. Before you can offer any man 
a reason for dealing with your trust company you 
must convince him that he should deal with any 
trust company—that he should make a will or 
create a trust. The duplication of these educa- 
tional efforts by individual trust companies means 
a very large expense throughout the country. This 
duplication may be decreased when the publicity 
campaign of the trust company section appears.” 


and Bonds 


—" 


Bonds” 


RADING in the bond market last week was 
again active, with prices for almost a1 the is- 
sues very weak. This was particularly true of the 
Liberty bonds and Victory notes, which continued 
te adjust themselves to the recently changed idca 





—— 


of investment return. Practically all the different 
loans during the week touched new low levels. 
Doubt that industrial corporations have been dis- 
posing of their Liberty bonds in large blocks, es- 
pecially since the Federal Reserve rediscount rate 
on this class of paper was advanced, is partly re- 
moved by the announcement that the General Mo- 
tors Corporation sold in 1919 over $28,000,000 of 
war loans. Some dealers attribute the cause for 
the latest weakness in these bonds to the new of- 
fering of United States Treasury Certificates bear- 
ing 5 per cent. interest for three months and 5% 
per cent. for six mor 1s, this being one-quarter 
and one-half per cent., respectively, over the pre- 
vious issue of certificates. Others, however, are 
of the opinion that the recent sale of $50,000,000 
Pennsy!vania Railroad ten-year notes and the New 
York Central $36,000,000 equipment trust certifi- 
cates, both bearing 7 per cent. interest, reopened 
the investment market on a broad scale and estab- 
lished a 7 per cent. money market, to which all 
outstanding issues bearing a smaller interest re- 
turn must naturally adjust themselves. Consider- 
ing the present unsettled railroad situation the 
bonds of this group held fairly well, although 
heavy declines were noted in the high-grade is- 
sues. The traction obligations were moderately 
active, with prices rather irregular, which was also 
true of the industrial section. In the foreign 
group the Japanese bonds ruled the outstanding 
feature, and prices throughout the week moved 
along a rather erratic course. 

Bargains in high-grade municipals were plen- 
tiful, the latest among these being the offering by 
a syndicate of New York and Boston bankers of 
$3,750,000 5% per cent. direct obligation bonds of 
the City of Akron, Ohio, at a price to yield 5.25 
per cent. for bonds maturing April 1, 1921 to 1924, 
inclusive, and bonds maturing April 1, 1925 to 
1950, inclusive, at a price to yieid 5.10 per cent. 
Short-term municipal borrowing continues on a 
large scale and at high rates. Last week the State 
of South Carolina negotiated a $3,000,000 loan in 
the form of 4% per cent. notes issued in anticipa- 
tion of taxes and maturing $500,000 weekly from 
Jan. 6, 1921, to and including Feb. 10, 1921. The 
loan, which is free of Federal income tax and legal 
for savings banks and trustees in New York and 
other States, is offered to investors by the 
Equitable Trust Company of New York at a price 
to yield 6 per cent. 

The Guaranty Trust Company and Morton & 
Co., Inc., both of New York, head a syndicate 
which brought out during the week $25,000,000 
five-year 7 per cent. convertible gold notes of the 
Southwestern Bell Telephone Company, _incor- 
porated in Missouri in 1882. The notes mature 
April 1, 1925, and are offered to investors at 97% 
and interest, at which price the yield is over 7.60 
per cent. They are redeemable at the option of 
the company upon sixty days’ notice, in whole or 
in part, on any interest date, at 103 and interest on 
or before April 1, 1922, at 102 and interest there- 
after, and on or before April 1, 1924, at 10) 
and interest thereafter. The holders, on the othee 
hand, will have the right to convert the notes at any 
time into the 7 per cent. cumulative stock of the 
company, par for par, with adjustment of accrued 
interest and dividends. A merger of telephone 
companies, now in process of completion, will, it 
is said, give the Southwestern Bell Telephone Com- 
pany control of all Bell Telephone system prop- 
erties throughout the States of Missouri, Kansas, 
Arkansas, Oklahoma and Texas, which for many 
years it has owned or controlled through sub- 
sidiary companies, The company already owns 
the entire capital stock of the Southwestern Be'l 
Telephone Company (of Illinois), which owns and 
operates the Bell Telephone System property in 
East St. Louis, Illinois, and over 90 per cent. of 
the capital stock of the Dallas Te'ephone Com- 
pany. The American Telephone and Telegraph 
Company owns ali of the capital stock of the 
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Money 
ISCUSSION of the money market during the 
last week must perforce be handled from an 

international rather than the narrower domestic 
angle, reaching across the seas from America to 
Europe and on to the Far East. While the cost of 
credit in all forms of its use has been steadily ad- 
vancing, practically from the day of the armisties, 
still the movement was not brought home to the 
citizens of all the industr’al countries with as much 
force is in recent days. News comes from Japan 
of difficulties for the banks and bill brokers, which 
have as their background the familiar influences 
seen elsewhere, but aggravated by a vast overex- 
tension of speculative operations. Following close 
upon action by the Banks of France and Belgium 
and of the Bank of Bombay, the Bank of England 
raised its discount 1ate from 6 to 7 per cent. In 
the New York market the payment of about $142,- 
000,000 interest on one of the Liberty Loan bond 
issues, coupled with normal interest and dividend 
distributions by corporations, carried call money 
rapidly from 6 to 15 per cent. amid rather abrupt 
fluctuations. 

Perhaps the most significant event of all was 
the rise of the Bank of England’s rate. In effect, 
it served notice upon British banks that the cost of 
credit. had reached a point where either conserva- 
tion approaching that o1 periods of financial crisis 
must be observed or general borrowers must plan 
their operations upon a higher basis of charges for 
working capital. In 1914 the Bank’s rate was ad- 
vanced to 10 per cent., and there had been a few 
occasions during the last century when rates were 
forced above 7 per cent., but at those times the 
causea were well known to everybody. The out- 
break of war brought so complete a demoralization 
of international finances that the need of extraor- 
dinary measures to attract funds to London were 
realized and subscribed to by every class of bor- 
rower. At present the explanations for the rise 
are not so evident, but none the less real. 

The nations experiencing credit stringency are 
all in the same boat, and the basis lies in the tre- 
mendous destruction of capital which the war en- 
tailed. Following the outlay of billions for mate- 
rials which were blown to pieces or used up in other 
ways came an effort to replace the capital con- 
sumed, but this first entailed the raising of more 
for the rebuilding and expansion of trade. A sup- 
plementary product was speculation in commodities 
and securities to an extent seldom if ever equaled 
before. It may be reasoned that what has hap- 
pened lately will change the situation and make for 
more constructive efforts in the way of capital re- 
placement. It is certain that the rise of credit 
coming on top of production costs already greatly 
expanded by the upward movement of prices and 
wages will tend to curtail demands upon the banks 
wherever manufacturers and other berrowers are 
able to raise funds in other ways. What financial 
leaders hope for is that the use of credit will be 
made more cautiously than in the past, that specu- 
lation will decline and production be centred more 
nearly in essential lines. 

The decline of Liberty bonds and Victory notes 
has been a direct rei‘lection of the readjustment go- 
ing on in the credit market. Presumably the atti- 
tude of bankers toward new security offerings has 
had a reflex in the Government bond market, caus- 
ing manufacturers who found it difficult to put out 
new notes or bonds even at high!y attractive rates 
to dispose of part of their war paper holdings. A 
noteworthy item of the week’s news was contained 
in the report of the General Motors Corporation, 
which showed that nearly all the Liberty bonds 
bought in 1918, more than $28,000,000 worth, had 
been sold in 1919 to provide means for new con- 
struction. 

In the local market for money time funds were 
harder than the week before, when it appeared as 
if a fair easement was in sight. Rates were 
at 8 and 9 per cent. when the last borrowing was 
put through, whereas some money was obtained at 
$42 per cent. as the maximum on Monday. The 
Federal Reserve Bank statement was noteworthy 
particularly because a heavy export movement of 
gold in the early days of the week was not re- 
flected; in fact, holdings of coin and gold certifi- 
cates gained slightly, and the gold reserve expanded 
$12,400,000, chiefly through accumulations in the 
gold settlement fund. Rediscounts of Government 
paper increased $6,400,000 and other rediscounts 
grew to the extent of $10,900,000, which were rather 
small changes considering the extent of the week’s 
tanking operations, especially on April 15. The 
ratio of reserve to liabilities advanced from 41 to 
41.7 per cent. in the week. 

The Clearing House banks reported an expan- 
sion of $77,413,000 in loans, revealed in the “ act- 
nal” statement, but reserve credits at the central 
institution gained $18,329,000, 





Stocks— Transactions—Bonds 


STOCKS, SHARES 
Week Ended April 17 


1920 1919 1918 
Monday .... 1,164,098 1,083,242 306,440 
Tuesday 1 (40,04 1,220,329 359,0S0 
Wednesday. . 1,281,422 1,297,016 334,207 
Thursday ... 1,323,730 989,930 227,510 
Friduy ..... 1,008, 422 Ex-closed DBOHAD 
Saturday ... 447,098 FOL, 773 292,962 


Total week 6,266,024 2,292,290 2.350, 744 
Yeur to dute. S3.9S0,417 HO S35, 105 37.7320. 601 


BONDS, PAR VALUE 


Monday .... $13.997,000 $18,041,000 $4,722.04) 
Tuesday .... 13,999,500 13,737,500 4,263,000 
Wednesday .. 15,918,000 12,737,500 3,859,000 
Thursday 1S.301,050 13,546,000 DHOOM 
ar 10,974,000 Ex-closed 6,578,000 


2.TOS AWW) 
Total week. $90,080,050 $65,919,000, $27.S824.500 
Year to date.1.151,8S22.450 9 973.677.8390 391,791,500 


Saturday T.S9O 500 T.S57,.000 





In detail the bond dealings compare as folows with 
the corresponding week last year: 
April 17, "20. April 19, °19. Changes. 
RK. R. & mise. $9,560,000 0 $8,634,500 0+ $925,500 





Fe T2721, 500 52,924,500 4+ 19,797,050 
Foreign ..... 7,690,500 4,284,000 4 3,406,500 
DE Stasauae  somaeduxte 2.0m 2 hm 
Mw. ¥. City... 1OS,000 74,0000 + 34,000 

oo) $90,0S0,050 $65,919,000 +$24,161,050 
ss — = — = ———————————— —— SSS 


Stocks— Averages—Bonds 


TWENTY-FIVE RAILROADS 


Net Same Day 
High. Low. Last. Ch’ge. Last Yr 





April 12.... 56.80 6.19 .23 — .7 61.99 
April 13.... 36.48 5.91 + 4 GI.SS 
April 14.... 57.26 HG.37 + 52 61.64 
April 15.... 56.90 ri eeer) — 206 61.48 
April 16.... 56.68 ob. 22 + 31 Ex-clsd. 
April 17.... 56.82 bat 5 a) 56.67 + .14 61.59 
TWENTY-FIVE INDUSTRIALS 
April 12....127.86 124.54 125.65 —1.7& 92.43 
April &B....127.46 124.87 126.09 +144 94.00 
April 14....129.04 126.74 = 127.26 + 7 93.62 


1 

April 15....127.838 124.68) 126.17 —1.09 93.46 

April 16..N127.51 125.39) 127.09 + .02 Ex-clsd. 
1 — 


April 17....127.84 126.35 126.85 24 I 
COMBINED AVERAGE—FIFTY STOCKS 
April 12.... 92.255 90.51 90.94 —1.26 77.71 
April 13.... 91.96 90.59 91.52 + .58 77.94 
April 14.... 93.14 91.55 92.06 + OH 77.68 
April 15.... 92.36 9046 91240 — 82 TTT 
April 16.... 92.09 90.80 9LS1 4 .57 Ex-elsd. 


April 17.... 92.35 91.45 91.76 — .05 TTR 


Bonds —Forty Issues 


Same 

Net Day 

Close. Change. 1919. 

SO Bec us swish ox ewe 69.10 — .Ww 76.82 
BE. BO idskaccatacawtes GS.ST — ws TONG 
i. | Re ees GS.) P< | 76.94 
PN EDS. i: wit-t9 50's tap ace GSS — .2 F698 
MED CURE 5 -3.x, 6 e-aterngi ada ora GS.38 — .20 Ex-closed 
BE BEikc 6 imacaciegees 68.48 + .10 F6H.83 


sTOCKS—YEARLY HIGHS AND LOWS—BONDS 


—50 STOCKS. ——- ——-40 BONDS.-——— 
High. Low. High. Low. 

*1920. 04.07 Apr. 75.45 Feb 72.51 Jan. GS.38 Apr. 
1919. ..99.59 Nov. 69.73 Jan. 79.05 June 71.06 Dee. 
1918. ..80.16 Nov. 64.12 Jan. 82.36 Nov. 75.65 Sep. 
1917. ..90.46 Jan. 57.43 Dec. 89.48 Jan. 174.24 Dec. 
1916. .101.51 Nov. 80.91 Apr. 89.48 Nov. 86.19 Apr. 
1915... .94.18 Oct. 58.99 Feb. 87.62 Nov. 81.51 Jan. 
1914...73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. 
1913...79.10 Jan. 68.09 June 92.31 Jan. 85.45 Dec. 


1012. ..85.83 Sep 75.24 Feb. ......... cna 
1911. ..84.41 June 69.57 Sep. ......... pikiiidais 
*To date. 


For Increased Production 


HE Chamber of Commerce of the United States 
will make its eighth annual meeting, to be 
held at Atlantic City, April 27 to 29, an “ Increased 
Production Convention.” This subject is considered 
of such importance that in working out a program 
for the meeting every topic will be considered from 
this viewpoint. Lack of production, it is pointed 
out, is one of the chief’ causes of ihe high cost of 
living, which cannot be reduced until more goods 
are put on the market. 

In the program for the convention the general 
subject has been divided into sub-subjects. The 
first to be taken up will be “ The Government in 
Relation to Production.” Under this heading will 
be considered anti-trust legislation and taxation. 

The second general subject to be taken up will be 
“ Transportation in Relation to Production.” One of 
the chief causes of lack of production just now, it 
has been pointed out, is the general shortage of 
railroad equipment. One authority estimates that 
the country is short at least 200,00C box cars, and 
all lines of industry have felt the shortage. 

International finance and its relation to world 
production has a prominent place on the program, 
and will be discussed both from the financier’s and 
the business man’s point of view. 


Bonds 


Southwestern Be!l Telephone Compai amounting 
to $60,000,060. Proceed f the new is ‘ue of notes 
ruction an for the re- 
duction of the company oating debt. 

Another attractive ring was by the Con- 
tinental and Commercia and Savings Bank 
of Chicago, the First } onal Bank of St. Louwis 
and Halsey, Stuart & Cx of Chicago and New 
York, of $7,500,000 per cent. secured 
gold notes of the Associated Simmons Hardware 
Companies, at 98 and it est, yielding about 7% 
n practictlly the entire 

shares) of the Sim- 

Louis, and of other 


will be used for new 


per cent. The companie 
capital stock (except dirs 
mons Hardware Compar 


affiliated compani« n ng distributing cor- 
porations located in Ne York, Phi'adelphia, To- 
ledo, Minneapolis, Sic and Wichita, and the 
business is said to be tl argest and most exten- 
sive of its kind in the Earnings in 1919, 
before interest charg: t after Federal taxes, 
were $2,124,229, and last five years have 
averaged $2,179,275, o ur times the interest 
charges on the new notes. 


Liberty Bonds Decline Heavi!y—Particu’ar 
pressure occurred in t which so'd down to 
93.50, a basis of 3.87 1 it., establishing a new 
low record. The lows hese bonds sold at in 1919 
was 98.20, a basis of al 60 per cent. For the 
first time the Victory 4 id below 97, going to 
95.96, a basis of about | per cent. Heavy de- 
clines were also reco} the majority of the 
other issues. The first touched a low of 90, a 
basis of about 4.64 pe1 the second 4s, 86.62, 


a basis of about 4.98 | cent.; the first 4%s, 
90, a basis of about 4 per cent.; the second 
4%s, 86.60, a bas f it 5.26 per cent.; the 
third 4%s, 91, a ba about 5.51 per cent.; 
the fourth 4s, 86.50, a basis of about 5.37 per 
cent., and the Victo1 4 15.98, a basis of about 


5.02 per cent 
Rails Continue Irregular—The Baltimore & 


Ohio issues were traded juite freely, but were 
very irregular. Ths ble 4%s early sold up 
from 60 to 60%, but la leclined t around 59%. 
The 6s of the same company started the week 
around 83'2, dropped to 82%, and later moved up 
to 83%. Irregularity is also very pronounced 
among other high-grad: ues, particularly the 
Chesapeake & Ohio convertib'e 5s, which early 
reached 76%, then went off to 75%, moved up to 


75%, but finally sold down to around 75%. Chi- 
cago, Burlington & Qui! joint 4s, too, were ir- 
regular, around 94% and 94%; New York Central 
debenture 6s around and 89; Northern Pa- 
cific 4s around 71% and 7 Pennsylvania gen- 


eral 5s around 85% and 84%; the St. Louis & San 
Francisco issues, the prior lien 4s around 54 and 
56%, the adjustment ¢ und 59 and 60, the in- 


come 6s around 43% and the Union Pa- 


cific 6s around 97% and 9 

Tractions Very Irregular—Notwithstanding the 
shutting down of the Hudson & Manhattan tubes 
on account of the “o ”" strike of railway 
employes, the bond companv held very 


well. The adjustmer icome 5s were traded in 
quite actively, and at the same time advanced to 
23%, with a falling off to around 225%, while 
the first and refundins (Series “A”) earlv 
moved up to 59%, dropped to 57%, but came back 


later to around 48% borough- Metropolitan 
4\%s sold early at 18 but ‘ater dropped to 17%. 
The Interborough Rar Transit first and refund- 
ing 5s opened on Monda ast at 54%, fell off the 
same day to 54, later ip to 54%, and then 
fell off the latter nart of the week to around 52%. 
Third Avenue refunding 4 started the week 
a point to 47, ad- 


around 47%, later lost 
finished the week 


vanced to 47% and then 
around 46. 

Industrials Fairly Active—The American Tele- 
phone and Telegraph convertible 6s attracted quite 


a few buyers, with pri ery much on the de- 
cline. Early in the week the bonds were dealt in 
around 94%, later they dropped to 93%, advanced 
to 94, fell off again to around 92%, and fina'ly 


went up to 94. New York Telephone sinking fund 
debenture 6s were fairly active, moving up on Mon- 
day to 94%, the bonds toward the end of the week 
selling down to 92, with a recovery later to 92%. 
The American Smelting and Refining 5s advanced 
to 80%, but, like the rest of the issues, fell off the 


latter part of the week to 78%. United States 


Steel sinking fund ! vere active and also sold 
down. These at one time reached 95%, dropp-d 
to 92%, with a recovery later to around 94. Csn- 
solidated Gas convertible sold at prices rang'ng 
between 100 and 10144; Genera! Electric debenture 


United States Realty and Im- 
provement 5s, 81 and 84 United States Rubbcr 
first and refunding 5s, 81 and 83, and Wilson & 
Co. convertible sinking fund 6s, 89 and 91%. 


Foreign Bonds Quite Active—The Anglo-French 
5s, while only moderately active, established a new 
high record of 98% Japanese bonds continucd 
active and also very erratic. The 4s early sold up 
to 64%, took a drop to 62%, advanced to around 
63%. lost a point to 62%, moved up to around 64, 
and fell off again to 62% The first 4%s were 


6s, 99 and 99%; 





dealt in around 78%, 77! 78 and 78%, and the 
second 4%s around 78%, 76%, 77% and 77%. The 
various United Kingdom issues were active, but 


very irregular, as were the City of Paris 6s, which 
early sold at 89, fell off to 88%, advanced to 90, 
dropped to 88%, moved up to 91-and then at the 
end of the week lost about two points to89.” 
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The Annalist Barometer of Business Conditions 


A® was to be expected, the rail strike caused 
a pronounced slowing down of production in 
every line during last week. The stream of out- 
put backed up at the source, and in many indus 
tries there was almost a complete paralysis. The 
real effect of the strike is still to come and the 
recovery from the chaotic conditions which have 
been precipitated will no doubt extend over a long 
period. The iron and steel industry, for instance, 
which was especially hara hit in certain sections, 
cannot again take up the burden of high preduc- 
tion without going through a preparatory acjust- 
ment which will consume much more time than 
did the actual strike itself. 

The causes which led to the abrupt tieup of 
the transportation facilities of the country have 
not been clearly de:ined and perhaps never will 
be. There is little doubt, however, that the failure 
to bring living costs down played an important 
role. All of the discussion on this point during 
the past six months has been to the effect that 
prices were too high; that they must come down. 
And yet no real progress to the desirea end has 
been made. Generally speaking, prices are as 
high ‘or higher than when the movement to bring 
about a reduction in living costs was undertaken. 
This would naturally have its effect in the ranks 
of labor, which had been promised something bet- 
ter. The high costs prevailing are unquestionably 
breeders of discontent. 

Still the means to bring about a reduction does 

not lie in the direction of strikes. Even though 
the living problem is still unsolved to the satis- 
faction of the wage earner, the habit of going on 
strike merely serves to aggravate the condition 
tather than alleviate it. Curtailment of produc- 
tion and a slowing down of business due to labor 
disaffection results merely in a continual shifting 
of the burden of living costs from one group to 
another, and even those who perhaps for the 
moment gain some advantage in wages by the 
atrike itself are themselves made victims by suc- 
ceeding strikes, so that in the-long run they, too, 
suffer in the cycle of events. 
; The tightening of money was to be noted last 
week and it seems to be clear that where new 
financing is undertaken it will have to be at a 
higher rate of return to the investor With the 
Pennsylvania Railroad enjoying a strong credit 
position and still paying 7 per cent. on bonds of 
short maturity, it is easy to see that industrial 
financing will go on a 7' and possibly an & per 
cent. basis, even in the case of the choicest secur 
ties. The stock market has long since adjusted 
itself to a realization that money is about normal 
on call loans at 7 or 8 per cent., ana even 9 per 
cent. is not looked upon with the same degree of 
dread as would have prevailed several years ayo. 
The dearer price for money is a sequence to the 
Overextension that has prevailed throughout the 
world. Until deflation arrays itself with fact 
rather than theory, it is reasonable to suppose 
that money will command a high price. 


~~ es . 
Shipping 

HE sale of the Government-owned fleet at more 

attractive prices was recommended last week 
when the Shipping Board called into conference a 
group of leading American business men to ask 
their advice as to the plan for the disposition of 
ships representing a value of $2,000,000,000. Whiie 
no definite announcement was made that the prices 
quoted for steel tonnage would be lowered, it was 
thought that the board would order an early re- 
duction. 

The outstanding constructive suggestion wa 
that advanced by Eugene Meyer, Managing Director 
of the War Finance Board. He advised the forma- 
tion of a corporation similar to a railroad equip- 
ment trust: corporation, which would take over the 
ships as its assets and sell securities to the public 
investors. While the shipowners think this might 
cause greater interest in maritime affair, they do 
aot believe that it will cause the shipping interests 
to buy vessels for operation. According to the 
shipowners, the Government must write the war- 
time construction down to a figure of at Jeast $125 
per deadweight ton. If the terms upon which the 
ships are sold are liberal and the laws are such as 
will permit of profitable operation, the shipping 
leaders do not anticipate any trouble in getting 
sufficient capital. . 

The spread of the “ outlaw ” railroad strike, ve- 


sulting in the widening of the scope of freight em- 
bargoes, materially affected the movement of ex- 
ports. The coal movement coniinues strong, how- 
ever. An order for 400,000 tons of coal for con- 
sumption in Norway was reported. The steamship 
companies state that the coal traffic affords the 


most profitable business available at this time. 
Chaiters of ships for the coal trade to Rotterdam 
ranged around $19.50 last week. The “ Spring 
rush” for Europe is on. Saturday three liners 
sailed with 3,500 passengers, and the principal 
tiansatlantic companies are booked full through 
July. 

After suffering a five-weck tieup on account of 
the strike of the longshoremen, the coastwise 
steamship lines inaugurated an aggressive policy 
Friday when they hired new dock workers. The 
first day 300 men-‘were reported at work, and it is 
believed that operations will be normal before the 
end of the week. The companies are paying the 
scale of wages in force before the walkout. Follow- 


to Mr. Gillen’s political affiliations. The President 
is considering the appointment of another com- 
missioner, who will come from the Pacific Coast. 
to fill the othe:vacancy. 

A syndicate of New York interests, headed by 
Victor S. Fox, recently purchased seven :teamers, 
aggregating 47,000 tons, from the Government 
The ships were the Eastern Queen, Jeannette Skin- 
ner, Eastport, Castlewood, Liberty Land, Coosa 
and Armenia. 

The repair of the Government fleet will be soon 
placed on a new basis. A contract has been en- 
tered into by the board with the United States 
Board of Survey, which has as its officers four 
experienced surveyors. The managing agents will 
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J}EBRUARY Index Number: 49.6. 


begin even then. 


prices 





March Index Number: 42.7, a decline of 14 per cent. 
The March index number continues the downward trend of the business index line and indicates 


that the commencement of a long period of rising security prices and prosperous business conditions 
cannot be looked for before July at the earliest, although there is no evidence that such a period will 
An upward turn to the line resulting from an increased index number in April 
would be, potentia!ly, the beginning of a forecast of a season of business activity and rising security 
To constitute a forecast it would be necessary for the May index number to reach a figure 
more than 108 per cent. of the April number and more than 110 per cent. of the March number and 
the June figure to equal more than 110 per cent. of the May number. 

In referring to the business index line it should be kept in mind that it was designed to forecast 
the beginning and end of long continued movements, whether of rising or falling security prices 
and increasing or decreasing business activity. To attempt to read from-it any indication of the 
intermediate fluctuations is to ask of it more than it was designed to furnish. 
security prices nor business activity should be expected to follow the movements of the index line. 
Either and both may rise while the line is falling, although, over a sufficiently long period, both will 
be found to follow the same general trend as the index line. 
has shown in the past, however, it may be confidently expected that any change in the existing 
trend which may be destined to continue over an extended period, will be accurately foretold. 


In other words neither 


If the line maintains the accuracy it 








ing closely upon the announcement of the Old Do- 
minion Line that it would abandon its route from 
New York to Norfolk, the C yde, Mallory and South- 
ern Steamship Lines advertised thirteen ships for 
sale. It is regarded as possible that the Southern 
Steamship Company will give up its route from 
Philadelphia to Houston, but no other suspensions 
are being considered. The three coastwise enter- 
prises are owned by the Atlantic, Gulf and West 
Indies Steamship Lines. 

The possibility of another strike looms upon 
the horizon. On May 1 the wage and working con- 
dition agreement which the American shipowners 
have with the sailors, firemen and stewards ex- 
pires. It has been rumored that the sailors’ union 
will demand: an advance from $85 to $100 when the 
leaders go into conference with the owners’ Wage 
Committee on April 26. If the sailors set a prece- 
dent it is expected that the cuthers will follow the 
lead. While the cost of living has admittedly in- 
creased since last year, freight rates have dropped. 
The shipowners have advised that they cannot af- 
ford to grant an increase, and there seems to be 
trouble ahead. 

Martin J. Gillen of Chicago has been nominated 
as a Shipping Board Commissioner by President 
Wilson to replace Thomas A. Scott of New London, 
Conn. He has not been confirmed, and there is a 
possibility of a fight on the part of the Republican 
Senators, who are said to be somewhat dubious as 


be authorized to proceed independently with repairs 
the total cost of which will not exceed $10,000. 
Hitherto the vessels have been handled by the Con- 
struction and Repair Department of the Shipping 
Board, and there have been repeated charges of de- 
lay through red tape. The commercial board of 
survey, which is a private corporation, was in- 
dorsed by the shipowners’ association and the 
operators also. It has been estimated that $25,- 
000,000 annually will be spent in keeping the fleet 
seaworthy. 





Iron and Steel 


HE iron and steel industry was especially hard 
hit by the strike conditions prevailing through- 
out last week. Even as early as the middle of the 
week production had been cut down by 50 per cent, 
and by last Saturday the tie-up had assumed even 
more serious proportions, though the strike was 
waning in the western section of the country. 
Mills were unable to make shipments of any kind 
and production backed up to such an extent that 
curtailment was the only recourse. . The banking 
of furnaces was general in many sections and the 
result will be felt in the quality of iron and steel 
turned out for some little time after resumption. 
The strike will undoubtedly bring about another 
large increase in unfilled tonnage figures, but this 
augmenting of future business tpeough failure to 
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snake deliveries can hardly be considered as a 
healthy growth since it is only the accumulation of 
business that should have been compensated for by 
the normal shipment against contracts. 

The March figures of steel ingot production 
show that output was at the rate of about 145,000 
tons a day, which would represent a yearly output 
of about 45,000,000 tons. This would exceed even 
1917, when production was 43,619,000 tons. Only 
in two months, October, 19 7, and October, 1918, 
was the Mareh production of this year exceeded. 
This is conclusive evidence that ‘the steel industry 
was working at record speed when the unfortunate 
transportation difficulties caused another slowing 
down. 

Orders from railroads continue to be one of the 
outstanding features of the steel market. Car in- 
quiries are numerous and some heavy tonnages of 
steel in plates, shapes and bars are being taken for 
repair work. 





. ° 
Grain 

RICE changes in the grain markets last week 

were at times highly erratic but the railroad 

strike, resulting in a tieup of almost all freight, 


brought about a scarcity of all cash grains and the 


trend turned definitely upward, new high prices be- 
ing recorded. 

Wheat supplies were scarce and receipts were 
almost totally lacking, with the result that biddeis 
offered some fancy prices for the better grades. 
Buyers became nervous as the railroad tieup em- 
braced additional territory, and big premiums were 
offered for rye. The visible supply decreased last 
week 506,000 bushels, as compared with 8,066,000 
bushels in the same week a year ago, the total be- 
ing 44,281,000: bushels against 77,015,000 last year. 
Farmers were not inclined to sell their grain for 
the prices offered, and the market was stiffened 
considerably by a good export demand, especially 
for the Winter grades. No. 1 Northern was sold 
ir Minneapolis at $3.20 and No. 2 Winter brought 
as high as $3.02 on track here. 

In the corn markets there was an initial sharp 
upturn which was attributed to the rapid advance 
in rye due to increasing export demand. This was 
followed by a slight and te:aporary reaction, which 
in turn gave way to spirited bidding for spot corn 
when it appeared that the railroad tieup would be- 
come complete. Irregularity developed when it 
was reported that Argentina might prohibit the 
further export of corn and rye. 

Rumors that the transportation strike was 
easing in the West offered the probability for in- 
creased receipts and this was reflected by nervous- 
ness and uncertainty. The situation in these mar- 
kets, so far as receipts of grain were concerned, 
was problematical and traders were inclined to 
move carefully. On the break in sterling there 
was some selling, but this gave way at the close to 
an increased demand which resulted in last prices 
being the highest for the week. 

The visible supply of corn decreased 165,000 


‘ bushels last week as compared with an increase 


in the corresponding week last year of 103,000 
bushels. This made the total 5,504,000 bushels 
against 2,681,000 bushels last year. Receipts con- 
tinued small as the freight congestion due to the 
strike continued. 





Textiles 


NSEASONABLY cold weather and transporta- 

tion difficulties, both by rail and water, com- 
bined through most of last week to remove all 
traces of optimism in the textile trades. When, at 
the close of the week, the trouble gave indications 
of ending, a general sigh of relief was heard. At 
best, however, the interruption of shipments has 
set business back an incalculable extent. The only 
good thing about the whole affair was that it did 
not come when the demand for merchandise was 
really active. 

Excepting for a thin stream of repeat orders on 
white cotton dress fabrics that, in the aggregate, 
called for a fair amount of merchandise, neither 
the converters nor the jobbers of cottons had much 
to occupy their minds with last week so far as 
selling was concerned. The shipping problem sup- 
plied plenty of mental exercise, however, and not 
many members of the trade are anxious to go 
through another week like it right away. Bleached 
cottons also were dull and lifeless. In the gray 
goods end of the market trading was hampered 
severely by the transit-strikes, for no buyer-cared 
to commit himself -to -any-extent-untess~-the- cloth 


was at least within easy .trucking distance-of the. - 
bleacheries and finishing. plants. Strangely enough,.. . 


however, the various strikes had-the effect of 
strengthening prices on the goods that were 
bought, though for the most part .the advances. 
weré in the nature of premiums. Some Eastern 





goods, on this basis, brought high figures, and at 
least one’ printcloth construction-—28!2-inch 64-60)s 
—established a new high record when spot deliv- 
eries of it were sold at 264% cents a yard. Some 
improvement in prices for sateens in the gray also 
was seen, although these goods were still several 
cents a yard lower than the mark reached in the 
last advance. 

Diogenes in his fabled search for an horest 
man could have had no harder time of finding what 
he was seeking than a reporter looking for interest- 
ing news in the worsted and woolen goods trade 
last week. While here and there rumors were 
heard of a picking up in demand, neither in men’s 
wear fabrics nor in dress goods was the improve- 
ment sufficient to merit special comment. The one 
big topic of discussion was the probable effect on 
prices that the almost inevitable closing down of 
some of the big mills, due to the lack of coal and 
raw materials growing out of the raiiway workers’ 
strike, would have on them. At the time of writ- 
ing it was not possible to say just how many mills 
had been shut down, if any, nor how long those 
that might have ceased operations would remain 
with inactive machinery. 

The situation which prevailed in the woolens and 
worsteds trade was more or less generally dupli- 
cated in the silk field. Business was very light, 
both for Fall and Spring, and nothing but the lack 
of normal preduction and sizable stocks of mer- 
chandise prevented prices from easing off on sea- 
sonable goods. The raw silk situation was more 
unsettled than for some time. While at Canton, 
Shanghai and Milan the price trend was upward 
for one reascn or another, the market at Yokohama 
was again weaker. Sinshiu No. 1 stood at $12 a 
pound at the close of the week, compared with 
$12.75 in the week preceding. 

Important developments in the linen trade dup 
ing the week were lacking. The few things which 
did come up merely emphasized more strongly the 
fact that these fabrics are now unmistakably in the 
luxury class. And they promise to stay there for 
a long time, too. 

The burlap market took on a firmer tone dur- 
ing the week, partly as a result of an improved de- 
mand and partly as a result of the strong feeling in 
Caleutta. Forty-inch eight-ounce burlaps, spot and 
afloat, were bid for freely here around 10 cents, 
while similar cloths, for shipment in May and June, 
were held at 10% cents in Calcutta. 





Foreign Exchange 

iw a degree developments in the foreign exchange 

market last week centred about the rap- 
prochément between England and France in their 
diplomatic adjustments in respect to the German 
situation. This was reflected less in sterling than 
in the france and lire rates, and it is worthy of com- 
ment that after differences between the nations 
were ironed out mark exchange lost ground stead- 
ily. Compared with a quotation around 2 cents 
to the mark on Tuesday the quotation slipped back 
later to 1.62. 

The movements of lire were not altogether ex- 
plained by the foreign news and the sharp upturn 
which occurred immediately after French and 
British differences were corrected was followed by 
renewed weakness, and this reaction was succeeded 
by a fresh demonstration of strength. At 22.12 
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An index number is a means of showing fluctuations in the average price of a group of commodities. 
ations in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget 


The Annalist Index Number shows the fluctu- 








FINANCIAL TRANSACTIONS 


| Barometrics | 


THE STATE OF CREDIT 





Same Week Year Same Period 
Last Week. Last Year. to Date Last Year 
Sales of stocks, shares 6,266,024 5, 292,290) 83,080,417 





Sales of bonds, par value. . $90,080,050 $65,919,000 &1.151. 825.450 


jHigh 95.14 High 78.40 High 94.07 High 78.52 
Av. price of SO stocks. {Low 90.39 Low 77.08 Low 75.45 Law GO.73 
rh is gh 76.98 High 72.51 High 79.01 
: (Hig 1 69.10 High 76 gh 
Av. price of 40 bonds (Low 68.58 Low T6.92 Low OS.3S Low Ti. 
Average net yield of ten 
high-priced bonds ...... 7.4725 1. SSLY, key 1S, 


$563,294,000  $401.589,000 
66,619,210 — 113,334.C00 


New security issues .$75,471,000 $2,400,000 


Refunding 


POTENTIALS OF PRODUCTIVITY 


The Metal Barometer 


———End of March——— —End of February 
1920. 1919 1919. 1918. 
U. 8S. Steel orders, tons. 9,892,075 5,430,572 9.502.081 6,010,787 


105,006 
t2,940, 168 


108,900 99,685 102,720 
Pig iron Production, tons *3. 375,907 *3,000,243 t2,978,879 
*Month of March. tMonth of February 


Daily pig iron capacity, tons. 


Building Permits (Bradstreet’s) 


———February - ———- January-——— 
1920. 1919 1920. 1919. 1920 1919. 

120 Cities 120 Cities 153 Cities 153 Cities. 144 Cities 144 Cities. 

$108,827,468 $43,039,307 $106,485,674 33,211,009 $118,527,277 $20,959,148 


——— March_———_ 


Alien Migration 


—-—-June-—-—— ——_-- May --———_- ———-April-—--- 
1919. 1918. 1919. 1918. 1919. 1918 
Inbound ........ 17,987 14,247 15,093 15,217 16,860 
Outbound ....... 123,522 4,964 17,800 12,517 17,208 
Balance.... —106,535 +9,283 -—2.707 +2,700 —343 i 


MEASURES OF BUSINESS ACTIVITY 


Bank Clearings 


Entire country estimated from complete returns from cities representing 92.3 
per cent. of the total. Percentages show changes from preceding year 

The Last Week P.C. The Week Before. P.C Year to Date 

a .. §9,800,000,000 448.6 $8,715,000,000 424.7 $142.224,000,000 +2 

1919......... 6,593,000,000 + 5.1 G.9SG,000,000 421.1 109, 761,200,000 417.5 





Gross Railroad Earnings 


First Week Fourth Week Third Week Month of From Jan. 1 

in April in March in March February to Feb. 20 

10 Roads 10 Roads 12 Roads IS] Roads IN] Roads 
1920 inuka ES.219,.825 $12,784,002 $7,854,679  $340,060,G20 S$7T45.915 505 
rs earns 6,617,762 10,419,611 6,948,521 284,406,748 605,890, 702 


Gain or loss.+$1,602,0638 +4+$2,504,481 
+24.214% +-22.6OY, 


WEEK’S PRICES OF BASIC COMMODITIES 


+006, 358 +856,254,.87T2 +8140,022, 893 
+13.04% +19.7% +23.1% 





Current Range Mean Mean Price of 

Minimum 1920 Price Other Years 

Price High Low 1920 1919 1918. 

Copper: Lake, spot, per Ib..........#0.19 $0.19%4 $0.1814 $0.19 $0.1925 $0.2475 

Cotton: Spot, middling upland, Ib.... 1325 4325 38825 410375 (32625 3250 
Hemlock: Base price per 1,000 feet. .57 00 57.00 48.00 52.50 37.75 32.50 
Hides: Packer, No. 1, native, Ib.... 35 41 35 38 10 295 
Petroleum: Pa. crude at well, bbl.... 6.10 6.10 5.00 5.55 4.50 3.875 
Pig iron: Bessemer, at Pitts., per ton.43.40 43.40 37.40 40.40 33.875 35.95 


Rubber: Up river, fine, per Ib ; 42 49 4150 4525 BS | 6250 
Silk: Japan, Sinshiv No. 1, per Jb. ..12.00 17.85% 12.00 14.9775 «dec 


! 





All New York Clearing House Institutions, Average Figures 

Cash Reserve.-—~ 

Week Ended Loans Deposits Amount P. ¢. 
April 17, 1920 $5.171.119,000 *$4,.464,452,000  $5S83,704,000 13 3. 
April 10, 1920.............. 5,158,298, C00 1.448.979.0000 584,401,000 13.1 
Beet S, TAB. vccccuss 5.150,778,000  4,436,.S7S8,000 585,895,000 13 2 
March 27, 1920....... ? 5.100,799,000  4,382,305.C00 545,200,000 12.9 
March 20, 1920............. 5,110,602,000 — 4,460,138,000 590,925,000 13.2 
March 13, 1920... ; 5.110,414,000  4,346,898,000 572,130,000 13.1 
PO Th MEG sack owicccenes 5,094,477,000  4,341,479,000 = 565,956,000 12.9 
5;095,723,000  4,304,798,000 564,747,000 13.1 


Feb. 28, 1920... 
*I°. S. deposits deducted, ¥73 


550,000 


April 19, 1919.. ve ‘ £039,904 ,000 $,126,676,000 — 580,746,000 14.0 
Apelt TZ, THOD. 066 ic0 nee $.841.799,000 9 4,135,775,000 560,896,000 13.5 
April 5. 1019...... or £,808,655,000  4,168,384,000 584,413,000 14.0 
RGN 2 Sn eo tennsnes 4,837,167,€00 — 4,057,450,000 540,488,000 13.3 
Se . a ee ... 4,882,249,000 4,139,781,000 599 574,000 14.4 
a eS eee 4,850,310,000 = 4,052,910,000 561,969,000 13.8 
i, Me gcc nanos nee Ss $.834.024.000 4,001 791,000 592,576, 000 13.9 
March 1, 1919........ 4,793,421,000 = 3,979,022,000 = 552,061,000 13.8 
This year's high.. 5. 366,006, 000 4,464 ,452,000 590,332,000 13.3 

eres Jan. 10 Apr. 17 Jan. 24. Jan. 3 
ee Eo kk beccicvsn 5,094,.477,€00 4,304,798,000 563,956,000 12.9 

ee errr Mar. 6. Feb. 2S. Mar. 6. Mar. @. 
last year’s high............ 5,422,504,000 4,554,975,000 628,325,000 14.4 

in week «nded............. Oct. 18. Sept. 20 Sept. 20. Mar. 22 
I.ast year’s low........ 4,.700,068,000  3,921,493,000 537,560,000 12.8 

im week: em@ed.....cccccce Jan. 4 Feb. 15. Feb. 15. Sept. 27. 


Foreign and Domestic Exchange Rates 
Exchange on New York at Chicago last week was par; at Boston it stood at 
par all week; at St. Louis 15@25c discount, and at San Francisco par. The week's 
range of exchange on the principal foreign centres last week compared as follows: 
Normal 





Rates of Last Wk Prev. Wk.— —Yr. to Date Same Wk., 1919 
Exch'ge. Demand High. Low High Low High Low High Low 

4.5665—London . 3.97% 3.92% 4.06% 3.96% 4.06% 3.19 4.655% 4.645%; 

5.1813—Paris ‘ ‘ 14.37 16.24 10.74 7.15 5.9514 6.01 

5.1813—Switzerlandy 5.0 5.58 5.46 6.22 4.9714 $99 
10.20 Holland 37.75 37.25 39.00 35.75 40.25 $0). 1% 

5. 1813—Italy 26.65 20.52 25.00 13.20 26.65 7.41 7.48 
1.44 Russia ‘ 2.15 2.500 2.25 4.70 2.15 14.25 13.80 
26.80 Copenhagen ..18.70 18.25 IN.75 IS. 19.15 14.35 24.80 24.60) 
26.80 Stockholm ...22.15 21.80 22.10 21.75 22.15 17.70 26.60 26.50 
26.80 Christiania 20.40 19.0 20.00 19.80 20.40 16.35 25.60 25.50 

Cables 

4+. S605—London 3.98 3.93 4.071 3.97 4.0714 3.19% 4.66% +. 65% 

».1S138—Paris . 15.84 17.1% 14.35 16.22 10.72 17.138 7.93%, >.99 

5. 1S1IS—Switzerland 5.51 7.4 2.45 6 5.44 6.20 4.9314 $.95 
10.20 Holland BIBI STAD STST BTR 39.25 3.875 40.43% 40.31% 

o.IN14—Italy ..... 22.10 26.65 20.50 24.90 3.18 26.65 7.39 7.41 
O14 Kussia . 1.) 1.60 1.0) 1.70 4.60 1.60 14.15 13.75 
26.80 Copenhagen ISM 18.40 IS.90 18.70 19.20 14.50 25.00 24.00 
26.80 Stockholm - 22.30 22.00 22.25 21.90 22.30 17.85 26.80 26.70 
26.80 —Christiania ..20.55 20.00) 20.15 20.00 20.55 16.50 25.80 25.70 

Cost of Money 
Last Previous Year to Date —Same Week— 
New York Week Week. High Low. 1919 1918 
Call loans eve I> at 10 at 2 6 6 @5% 6 @2% 
Time loans, 60-9) days % @s SAGs 1 7 yay 6 ai, 
Six months SwWaT% S @i 10 7 VY@IY 6 ay, 
Commerc. discounts, 4-6 mos. 7 7 ab, 7 6 4a We 6 
Other cities By Telegraph to The Annalist 
Commercial discounts, 4 to 6 months’ bank rates: 
Boston Ste i , , 6 @'%4 6 @5% 6 ag 6 @5% 6 @5% 
St. Louis . ‘ 6 6 6 6 6 @% 
Chicago ... 6 @5e 6 @5% 6 eg 6 @i', 6 @i% 
Comparison of W eek’ s Commercial Failures (Dun’s) mm 


Week Ended Week Ended Week Ended Week Ended Week Ended 
Apr. 15, 1920. Apr. 17, 1919. Apr. 18, 1918. Apr. 19, 1917. Apr. 20, 1914 

















To- Over To- Over To- Over To- Over To- Over 
tal $5,000 tal. $5,000. tal $5,000 tal. $5,000 tal. $5,000 
eT ee $s 22 51 23 79 27 N7 39 39 
South , - 21 6 27 11 41 11 68 26 2] 
West ; — 9 - 3 s 50 13 69 25 28 
PG witbncwenadn 22 10 21 7 2) 11 44 7 rT) 
United States ... 121 eT 125 49 195 62 268 “O 7 
I ® is pd ae 12 4 3 6 11 6 13 4 16 
Failures by Months 
—— March———_ —————--Three Months-- - 
1920 1919. 1920 1919 1918 
CEP eee arr re 566 629 1,627 1,904 1.918 
RD sasddcccsaeun $12,699,325 . $13,595,471 $29,702,499 $35,821,052 $49,780,300 
OUR FOREIGN TRADE 
————-February ————Two Months———___ 
1920. 1919. 1919 1918 
Mxporte. <....0... $645.769,025  $585,097,012 = $1,276,476,888 $1,207,649. 795 
ere 467,470,504 235,124,274 941,407,114 448,116.918 
Excess of exports:.$178,°°° 521. . -$349,972,738 . 435,069,774 _—$759,582,877 
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a. A t-r—ti+trt+ +f tt+tyt+ ++ p44 p++ 4 $+ +t HH tt Finhenfihenshoatiend 4 Seat SSCS a SSeS SSSA Se Se dnd 7 
200) 44H ttt fe 4 Sees ce: ; | j Receean Ge Pe Oee SPSS eee 300 
es pid jm | i 45 } } 1 #444 ae | | i ; } i 4 } +—4 + ++ 
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a eee ae ae aa ae 5 ee 6 Se , oe =: ae L _—s i he — 

The space between the base line and the broken line represents the cash reserves required. that between the broken i the light line the excess 
reserves, or free gold, and the whole sjmce between the base line and the heavy line represents the total stock of gold. 17 ipply is computed monthly, 
so that the record can never be brought to the date of anlisation. The chart re-ords the la f blishe 

- ished. 
Week Ended Be = Clea By Telegraph to 
Saturday, April 17 aa } ings The Annalist 
Last Week — - ——_—-_—- Year to Date—_—_—_- ————-Last Week Year to Date————- 
Reserve cities. 1920. 1919 1920. 1919. Other cities. 1920 920 1919 
New ee $5. apace $3,707,158 S40 79,293, 256,577 $61,680,015, 608 - err $06,796. 193 Ste $35,263,255 $1,235,817,069 
Crliengwo ...... sg ia 533,888,640 or 7.731.592 & 244,473,642 Oe , 49,519 204 676,279,520 346,443,358 
St. Louis..... oe eee 152,104,345 2.765. 184, 698 2,406,108, 105 Columbus, Ohio...... ; 17,354,004 S.370,100 180,626,700 
f we _ _—_— - -_ — TOOMMOE o.ccksccccsecs 29 474, 9% 67 508.283 908 009. OR 
Total 3 C. R. cities $6,345, 887,36 $4,38%, 1: 51, S% tt $92,546, 172,867 S$72.: $350,597, 855 Detroit 156.800.9790 . 34.678 1 134 150 1 
pe me | a CaPeabe ene oe eae , Sha 4,04 154, Oo, 2h 
Increase ........ 44.7% 27.9% Indianapolis ..... _ 199.008, O40 207) 502,000 290,755,215 
Other Federal Seve rve cities: Los Angeles....... 80,773,000 14,676,000 613.954.0000 
BO rere : $77,152,606 $51,696,074 $1,111,088,921 S838 ,974, 778 Louisville ....... ne 30,811 ) 64,780,945 341,024,264 
ee TOT ea os Se Nt 270,492,617 6,024, 131,342 4.817,245,742 New Orleuns......... 66,88 TSO,161 924,517,062 
CN, ies tccconmacad 160, 263,959 96,795,802 2,068,017, 676 1,477,471, 862 NIN Riau ere bie 4 64, ISO, 73¢ O98 061,233 933,164,548 
Kansas City, Mo. 234,254,663 188,858, 809 3.990, 969, 205 2.929, 246,972 Pitteturgh. ........ 164,524,311 1 431.345 2,056,651,242 
Minneapolis 90,341,095 oe : iS, 734 Providence ..... ; mar 16.802, 608 { 6,451,818 
Philadelphia ...... 519,192, 767 7,390, 133,728 6,2 3806 a a $7,745,919 65,005,973 
Richmond 345,000 48, Gol. 000 1,049,424, 606 76,773,121 ROGER 66icevuscse 0,440 683,069,790 
San Francisco... 159,036,794 115, 7H4, 078 2,480, 120,783 74, 995, 1089 Washington ....... 17,874,9 7,695,800 
Total 8 citie:... $1,740,567, Liss $1.137,405,533 $25,013,561, 602 “$19,456,025, 694 Total 15 cities........ $901,959.60 ; 6.410.001 
errr 53.039% 28 H% Readies << oes cnc nn S 2.9% 
Total 11 cities...... $8,086,454, 533 $5,520,557,367  $117,559,734,469  —$91,786,623,049 Total 26 cities. $5,988,414, 1 144,470 
EMETORSO «22000000 eoeee 46.4% 28.07% Emerease ....5..+5. $7 28.5% 
Actual CondXion Statements of the Federal Reserve Banks April 16 
Dist. 1. Dist. 2. Dist. 5. Dist. 4. Dist. 5. Dist. 6. Dist. 7. Dist. 8 Dist. 11 Dist. 12 
Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneay ) Dailas. San Fran'co 
Gold reserve...... $179.911,000 $949,253,000 °$137,692,000 $215, 388,000 $71,625,000 $93,808,000 = $306,329,000 = $74,573,000 = $54, 62% / $53,026,000  $147.825.000 
Bills on hand. 200,821,000 931,924,000 204,750,000 223,768,000 106,184,000 110,350,000 481,407,000 110,595,000 70,398,000 204.897.000 
Resources ..... 484,713,000 — 139,000 456,063,000 555,742,000 261,096,000 — 260.708,000 987,856,000 271,213,008 6 ( 201,916,000 414, 188.000 
Due to members. 115S,88%,000 52,072,000 101,025,000 138,402,000 5S, 615,000 53.352, 000 263,737,000 69,499, 004 €5,772,000 123,895,000 
N't's in circul’t'n. 266,020,000 835, 738.000 246,711,000 202,583,000 125,631,000 149,422,000 28, 700,000 134,211,000 7TH, 8°9,000 y 353,000 
Censolidated statement of the twelve Federal Keserre Banks compares as follows: Data for Federal Reserve Citi r r serve Branch Cities 
RESOU RCES— Last Week. Previous Week. Year Ago. ne 
Gold coin and certificates....................- $189,229,000 = $183.117,000 $346, 145,000 Chicago 
Gold settlement fund, Federal ‘Re serve Board. 360,088,000 268,724,000 612,365,000 - : } \pril 9 April 2 
Galt with tosslen oe : 112,781,000 11°, 781.000 No. rep. tanks........ 0 50 
70ld with foreign agencies. ..............++4++ 2,4 2,781,000 ce eee eee '. © ted ba damive atroutat Po $1 439.000 $1.438 000 
a —— ere aR 1". s 3, ine . ds 3 442 OOK ) 2-9 oR =70 
Total gold held by banks...............+-. 62,098,000 64,622,000 958,510,000 | 1 & bonds. includ. Lib. bd ei a 
Gold with Federal Reserve agents.... 1,170,313, 000 1,173,125, 0") 1,085, 519,000 t S certifs. of indobt -dn $$) > On 31 aa aan rege : ak 
; sampti ‘ 29 $83, OOF 9,742, OM Bsmeeee i ; eo pee: ae eee wae 
ee NS, NN i cicde cenkwaesanedace 122,883,000 119,743,000 118, 1 M Total U. S. securities ) , ( 76,833,000 71.726.000 
— — . = ee ee Sas ans sec rv. gs s = 1 FM 779%3 77.532.00 
Ce en, ey reer reer rere 1,955, 294,000 1,957,490,000  2,162,157,c00 | Leans sec. by U. S. bonds, &e. 521,71 7 933.00 77,532,000 
Pee te Pee t A es 13°. 437.000 129°816,000 6S. 702,000 Loins sec. by stocks and bonds 1,171 47,566,000 346,993,000 
egal Lender NOTES, BUVEF, EC. <..+-. 002+ e000+ 2,437, on : ee All other loans and investments 3,394.094,00 060,798,000 — 1,055,321.000 
oe . Ss erve wi y tes. B: s 62 0, O1 0,902 x7 y 
iia ekaciabnsigs Be eee 31,000  2,087,396,000 — 2,230,859,000 me oy rv yess ed. R Bank b=),39 dove 4 poe a4 nee ao 
; i scLre . ' aS ‘ 5 Os 44, OK S 62¢ 36, on 
Bills diac ounte 4: Secured by Gove rnment wsasoal 4 . oe . Net demand deposits... 4,712.1 970,485,000 957. €08,000 
obligations 1,430,888, 000 1,410,069, 000 1,720,960, 000 pote 2 4 
“ : rey se ina Time deposits . s1) 440). (1 272,623,000 271,698 000 
All other Tee eee. 980,303,000 957,469,000 201,214,000 Fcunsaehint aeanela ; 4111 000 ed on 
sities * - pi “ és our = 4 rove 2 deposits i] » O80 OO 
Bills bought in open market.............. $22,241,000 196, S85, C00 Bills. payable with Fed. Res. Bk 96 000 53,045 000 
Dit WA OM MAT... 00is 2 52 ckeesncsen 2.827,975,000  2.789,779,000  2,119,159,006 | Bills redise’t'd with F. R. B'k an ( ) 98,726,000 212.030,000 
United States Government bonds da a Bate 26,799,000 26, 798,000 27,137,000 All Res Reserve Branch Cities 
United States Victory notes...............06:. 68,000 68,000 189,038, 000 April 9 April 
United States certificates of indebtedness. 303, 728,000 339,919,000 No. rep. banks.... 196 19% 
ceaiedniieas si . S. bonds to secure circulat'n #1 p S70.7S88 000 $70,204.000 
Total eurning assets................. 3, 158,570,000 $3,156,564,000 $2,335, 434, 000 U. S. bonds, includ. Lib. bds 7,6 On $3 167,000 142,327,000 
eeiialimaaiiags 2 - ('. S. Victory notes 10 $ y 1,130 000 52.765,.000 
ae ro an '. S. certifs. of indebtedness 4000, 4.24. OK 9° SS4 000 95,448,000 
sank premises ... tone eees $12,123,000 $12,104,000 $10,558,000 | Total U. S. securities 930,221,004 [58,978,000 362,344,000 
Uncol. items and other deductions from ae Paes oe Leans sec. by U. S. bonds 007,704.00 142.329 OW) 150,209.000 
gross receipts ett e eee 96,669, 000 793,615,000 655,446, 000 Loans sec, by stocks and bond »» < 0 $82. 455.000 494.297 000 
Five p. c, redemption fund against Federal n a — All other loans and investments 7,056 724 00 148.266.000 — 2,162.171,000 
Remeree TM MOGs ois viccsccvevcsce again 14,015,000 12,481,000 8,454,000 Reserve with Fed. Res. Banks. 1,02 “v 20" 188 OOO 915,074.000 
enaacans einer a eae ee Cash in vaults... é 211,910,000 106,000 72.929 000 
Att other Peswurces ; 5,305,000 5,802,000 7,995,000 | Set demand deposits 8 056 090 00 29 OM) 1.770.018.0080 
Total resources. .$6,234,415,000 $6,067,872,000 $5,248,646, 000 Time deposits 1 145.908 ON S11 C07,000 874.554,000 
° a _ — Government deposits $9 OM 10,299,000 8,094 000 
: - Bills payable with Fed. Res. Bk 563.460.00 19? 927 000 187 658.000 
LIABILITIES— er Wee k. Previous Week. Year Ago. aaa rae ca = “4 nook, am ‘ 41 321 000 151 204 roe 
PE I Os 4 n6-5 sca ccccenssdansecewuheenhs $91,272,000 $91, 160,000 $81,774, 00% Poe : i ta I ‘i eoxE 
Surplus reels Sila acai Sats dae Wahid a oak edeaaiatie ie 120, 120,000 120, 120,000 49,466, 004 Il Other Reporting Banks— 
Government deposits er ee ree Te 30,595, 000 8,777,000 106,561,G00 April 9. April 2. 
Due to members—reserve account............ 1,808,810, 000 1,850,960,000 — 1,655, 560,000 Number of reporting banks 337 F 
Deferred availability items............. i 2 575,412,000 496, 788, 000 1". S. Bonds to secure circulation $98 153,000 £97.€89 004 
Other deposits included for Govt. credits..... 102,657,000 100,005,000 131,307,000 '’. S. bonds, including Liberty bond 120 004,000 119.509.000 
Pe ae aianmeas SS I". S. Victory notes 4° 767,000 43 295 000 
Total gross deposits................- .$2,709.344 000 $2,525, 14 000 90,516,000 ''. S. certificates of inde bte dness 56 995,000 56,295,000 
Federal Reserve notes in ac ctu: ul circul: ition. 3,073,693,000 — 3,080,217,000 3,704,600 Total U. S. securities oes 17 919.000 314 7°9.000 
Fed. Res. Bank notes in circulation, ne‘ ‘abs, 186,501,000 19), 157,000 074,000 Loans secured by U. S. bonds. &« 113,158,000 114,776,000 
All other liabilities. . Shark acuia-e hie nlaeaan ee 53,485, 000 50,464,000 28,112,000 Loans secured by stocks and bond $2}. 404 000 $14.544,000 
PRS Se 5 CUR 6 aS Soe Oe All other loans and investments 1 8§73.5°6 000 1,875.3228,000 
Ere Per errr rere $6,234,413,000 $6,067,.872,000 $5,248,646, 000 Reserve with Federal Reserve Bank 147 9S4 000 171,095,000 
Cash in vault. ° Sad pew dhe ' 88 6CT 000 R%.44% 000 
Ratio of total reserves to net deposit and Net demand deposits ee eee ae 1,733,358,000 1,743,850,000 
F. K. note liabilities combined= .........-. 43.3% 44.3% 52.1% Time deposits .......... eer rer 70,592 000 569.092 000 
Ratio of gold reserves to F. R. notes in circu- Government deposits ...... 9.640,000 7 977 000 
lation: after setting aside 3o~\per_ cent. Bills payable with Federal Reser ve Bank 96,607,000 92 007 000 
against net deposit liabilities.....%....... 48.0% 45.0% C3.8% Bills rediscounted with Federa! Reserve Bank 110,612,000 140,299,000 








* 


544 


THE ANNALIST 


New York, Monday, April 19, 1920 





New York Stock Exchange Transactions 


Highest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 


6,266,624 Shares 


Week 





Ended April 


17 


Amount 




















Total Sales 


——-Last Dividend 


















Last Week's Transactions-——— 














—_——_— Yearly Price Ranges 
1918 me This Year to Dat STOCKS Capital Date Per Pe- 
High. Low High Low High Date Low Dat« stock Listed Paid Cent. riod. First High. Law. Last. Change. Sales 
ar 80 S4 4 ; F CME TEA Ist pf 2,700,000 Mar. 1, 20 1% ; v “4 
io 42 4 20% i Mar. 31 pt Keb. 11 Adams Express 12.000,000 «Dec .. “ee 1 ws, BSa, 34 38% 4 % SOO 
26%, 11 ot 21 455. Mar. 20 M1, Feb. 6 Advance Kumely 133.160.4600 Pr ene a wel } 447, 42 493%, + ly G.0000 
Cl, 27%, 7t Hike <a Jan. 12 tio Feb. 13 Advance Kumely pf 11,.948,500 Ap 1, 0 1% Q GO7, 70 HO, oo le 500 
72 ) LP OG SSS Jan ” 44 Feb. 18 Ajax Rubber ($50) 10,006,000 Mar. 15, °20 $1.50 Q 7 Tb 74% 73 ly Ct 
ok 1% 444 l% 3 Mar. 4 I% Feb. 11) Alaska Gold M. ($10) 7,500,000 : py FA pL A 1% 1% 34 1,000 
B% I%2 3% 14 M 31 Is Web 1 Alaska Jun.G.M.($16) 13,967,440 ‘ at : - 2% 2% 2% 2% % 2,400 
WS 710 "ISD #156 Albany & Susq 3.500.000 Jan 1, °20 4¥_ SA : va *160 , 
87 17% ols 8 30 n% Jan ; «636%, Feb. 26 Allis-Chalmers Mfg 24, 324.600 + $314 $44, 42% $31 5% 6,704 
86% 72% 7 S17. | Jan H Sly Mar 1 Allis-Chalmers Mftg-.pt 5.716.700 Apr. 15, "20 1% 4 N21, S214 kv RL 8 500 
Wo 7s 115% S7 0 Jan. ZS 2 Feb. 11) Am. Agricult. Chem VTS Apr 15, "20 3 ‘) 15% 4% 1% Le 3 7,2C¢ 
tv 80% 105 len My Jan. Wi SY) Feb. 11 Am. Agric. Chem. pf. 28.442.200 Apr. 15, “20 I, Q W)te MD SMe —% 300 
By 3l% ™» ob> INtg Api 1 OY Keb. 13) Am. Bank Note ($50) $495,700 Feb. 16, "20 Tie =Q 17% 
2% 41% Olly = 4 ite Jan as aD Jan 7 Am. Bank N. pf.($50) 4.495,050 Apr 1. “OO rer Q ; $53 7 ar 
$4 1s wiy te 1% Apr. 16 74% Feb. 18 Am. Beet Sugar Co.. 15.0600,000 Jan. 31, "20 2 Q Hs SSA 93 1025 9% 109, LUO 
ns 8. Ma N44, HO Jan D "i Jan. 2 Am. Beet Sug. Co. pf 600,000 Dee 31, '19 lly Q 9 * 91 iow 
y ; 143% S4% WwS% Jan. 2 105 Feb. 18 Am. Bosch Mag. (sh.) 74,116 Apr. 1, ‘26 2% Q 121% %I11% =H 1201, % 4,000 
en 90 7 bt) 1 \pr 9 SD jan ( Am. Brake Shoe & Fy 1.660.998 Mar. 31, "20 1% ‘ 105 
175 160 176 160 phat Mar. IS) 170% Jan. ZS Am. B. Shoe & Fy. pf. 5.00000 Mar. 31, "20 © 3 ‘ ‘ y ag pals oa 
50% 34% UN% 42% 61% Jan. 3 38% Feb. 25> American Can Co : ae Re {N15 A 17 {NS %, 11,400 
vo 80% «107% YS Ol Jan. 2 OS Feb. 3 Amertean Can Co. pf 1. ‘ZO 1% Q) WS 96% 96% TERY % 1a 
ozs OXY 1484, Shi, 147% Apr % 24% Feb. 25 Am. Car & Foundry.- 1. a 3 ‘) 14533 145% 1414 1 1714 ols 12,100 
115% 106 STL BB 11% Jan. 3 112% Mar. 4 Am. Car & Found. pf 1, 20 1% « 18% «119% WR 113, %, 300 
ey 2 67% 305, 4% Jan. 3 39% Mar. 1 Am. Cotton Oil Co 1, “20 I Q Ts Oty $71 Sq 1% 3,500 
BR 7s 93 SS SG Mar. 26 So 6 Mar. 17 Am. Cotton Oil Co. pf { 1, ‘19 3 SA Se ot) i 
ns - 14% li 14 Jan. 14 114 Jan. & Am. Drug. Syn. ($10) 4.387,060 Feb. 2S, “20 4h OSA 173%, 14% 314 14 lg 19,500 
95% Ti% 108 Mite IT Mar. 31 9%) heb. t American Express . 18,060,060 Apr. 1,°20 S150 QA 0%) OH 1% % 3.600 
22% 12 13 h_ 13h 30% Jan 2 It) Mar. 1 Ain. Hide & Leath.Co. 11,274,100 cCavkane Ly 2% prs 3 se | 2 $000 
9% «50 142% 71% Ivo Jan. % 0% Mar. 2 Am. Hide & L. Co. pf. 10,958,700 Apr. 1, ‘20 1% 6 O195 15% WMz% 112% 1% 14.00 
49 11% T% Thy while Mar. 19 38. Feb. G American Ice 7.161.406 Jan. 24, "20 1 Q i) 4) ri Hit, 3% 1! C0 
$1 38% Thte 34% GS Jan. 2 M0 OFeb. 18) American Ice pf 14,920,000 Jan. 24, "20 1% Q i is * rT. : “304 
32zy% «108% 119% Jan 87 Feb. 12. Am. International 000,000 Mar. 3 1h Ity Q 103% W4%, 100% 102% 1% 7,400 
*. +. .* . 14% Jan. 22 12% Feb. 25 Am.La Fr.F.En.($10) 2,027,000) Feb. 16, "20 soe QQ 133% 133! 13 1h, as 
47% «27 &Y fit, > Apr. 7 74 Feb. 18) American Linseed Co. 16.750.000 Dee. 15, °19 % 90 92%, SO V1% % 165, 106 
” 60% IR R5 995, Jun. 27 HT ye Mar. IS Am. Linseed Co. pf 16,750,000 Mar. 31, ‘20 1% = =Q 4 414 Mike U3 21, 760 
71% Hs 30 117% ns 10mg AY S No Keb. 1 Am. Locomotive Co 25,060,006 Mar. 31, "20 1% YQ 104% 1U8% 104% WT %, 78,000 
102% 95 109% «100 Wa Ma y ded Feb. 18) Am. Locomo. Co. pf '5.CC0,000 Mar. $1, ‘20 1% Q 108 14k 1035 : 1033 1% 10 
eek Ms 63 Boy 1! Jaan 2 30% Feb. 1: Am.Malt & Grain(sh.) me OOF me i se 3) - 
7 = x . I> Apr. 17 11% Apr. 15) Am. Safety Razor 12. 500,.000 , ; .. 92% 5 115% 15 $1,900 
144 90 yh mh P Am. Shipbuilding T.{00,000, Keb fay +4 Q a ; ae) 
7 =" 47%, 36 30% Jan 6 163, Feb. 13 Am. Ship & Com.(sh.) 3 a ‘ 4 238 2A 22 23g % 7,100 
04% 73 S8O%, Hill, a2 Jan 3 ae Feb. 13 Am. Smelt. & Ref. Co. 60,998.00 Mar. 15. °20 1 Q US% HOY% 67 Gy 11 OO 
110% 108 1095, HE Woy Jan. 13 93% Feb. 12) Am. Smelt. & R.Co.pf. 50,000,000 Mar 1, *20 1% Q Ho 9% Ha 934 \% 10 
06 RY 914%, TO% So Mar. 3 NO Feb. 11 Amer. Smeliters pf. A. 2,442,800 Api 1. “20 I%™ Q N21 S214 81% S11 13 300 
107 85 140 Ons 115% Jan > Xt} Feb. 13 American Snuff 11,601,000) Ap 1, "0 3 Q , a 110% 
285 *Ri) 99 gO a) Jan. 13 85 Jan. 13 American Snuff pf.. $.052,8C0) Apr 1, "20 I% = oo . S , 
17 38% Os Mar. 220-39) Feb. 25 Am.St.Found.(33 1-3) 17,184,000 Apr. 15, 20. Te Q 47 17% 45% 4H -- «1M ABE 
is i! 1% 91% %QYi% Jan. 10 90 Mar. 4 Am. Steel Found. pf.. 8,481,300 Dec. 31, 19 ™ Q@ 91% OO 1% \ HW) 
116 9S 148% 111% 142% Apr. 14 125% Feb. 1% Am. Sugar Ref. Co 5,600,000 Api 2, “20 72% = Q 7 142% 134 1B7% } “, 36.200 
414% 108% 119 113% TIS% Jan. 7 111% Apr. 16 Am. Sugar Ref. Co.pf. 45,000,000 Apr. 2, "20, 1% @ ez We 11% 11Z_ % 700 
145% 60% 120% 7% 106% Mar. 22 77 Feb. 13 Am. Sumatra Tobacco. 13.581.(00 Feb. 2.'20 2% Q 98% 101% 965% 99 % 22,200 
103 R1 100 90% Ms aor. 32 S4 Feb. 1 Am. Sum. Tobacco pf 1.068.500 Mar. 1, '20 3% SA li 114 105 99 1cO01w%, 3 ° “3h 0 
60 1 63 nO 2 Jan a nO% Mar. 1S Am. Tel. & Cable 14,000,000 Mar 1, ‘20 1% Q ‘ yf \“% 
109% DUS, 108%, Ha 10% Jan. M4 55% Apr. 16 Am. Tel. & Tel. Co. Apr. 15, '20 2 Q 965 97 6% 1 T50 
108% 140% S14% 11% 288 Jan 5 2% Feb. 13 Am. Tobacco Co.. L Mar 1, "20 nh Q 70 ; YRO 74 ’ 1% = de 
100% «892% 106 I3% 97% Jan. 7 02% Mar. 3 Am. Tob. Co. pf. new 7 Jan. 2, ‘20 1% Q 3 “OG “O5% “ "300 
e° an TH (ig 74% Jan 3 D4A% Feb. 26 A. T. Securities..(¢sh.) 1,004,488 Mar. 15, '20 $1.25 @Q 72% § 6% a 159.20 
60% 44% 169%, 1% Hints Jan 2 112% Mar $+ American Woolen Co. 2¢.000,060 Apr. 15, '20 1% Q 151 130% rie oy 43 a4) 
97 2 10% 9% 165% Jan. 29 160% Apr. 18 Amer. Woolen Co. pf. 40,000,000 Apr. 15, “20 1% Q 100% 106% 1007 “ye 200) 
89% 20% 68% 27% 1% Jan. 3 38% Feb. 26 Am.Writing Paper pf. 12,500,000 Apr. 1, '13 1 , ni 1 17 ; $77 “ 1.200 
21% 11 “9 11 21% Jan. 10 15% Feb. 13° Am. Zinc, L.& S.($25) 4.828.000 May 1,°17 $1.00 i) 17% 1sly “ 2 34 0 
63% 38% ih 40 1% Jan o HO Feb. 13 Am. Z.,.L.& S.pf.($25) 2.414.000 Feb 2, "20 $1.50 Q G6 DY 53% \ OO 
a 123 1 17 Feb. U6 7 Jan. 16 Ann Arbor wits i. 1.) Si ee 12 > 12 y 3, 100 
‘ , 24% 1 Ba 27% Feb. 24 ~Jti,g Apr. 14 Ann Arbor pf ‘ 4,000,000 ' ee 1h ee 1, sr, 031 1% 20K) 
4% «59 77% d4% (61, Apr. 6 4 Feb. 13) Anacon. C.M.Co.($50)116,562,500 Feb. 24, °20 $1 Q “a em ~< 2800 
2% 1% 9% 1 6% Jan. 3 3% Feb. 10 Assets Realiza. ($10) 909.000 Oct. 1, 13 1 5 G . t. 
18% rf Hr, 17% 67% Jan 3 3 Mar. 17 Associated Dry Goods. 14,927.500 to a oes _* 5 4551 ™ 10 
63 hl 82 61 74% Jan. 17 (4% Mar. 5 As. Dry Goods Ist pf. 13.732.80C Mar. 1, ‘20 l% Q ng 
36% 36% SOM Fey 75% Jan. 7 65% Mar. 27 As. Dry Goods 2d pf.. 6,694,000 Mar. 1, ‘20 1% @ GS%  GSY¥ oy icO 
71 4 142 68 12> Jan. 8 10% Feb. 11 Associated Oil .. 40,000,000 Apr. 15, ’20 1% Q 116 . We 3. o 0 
eoy%, 81 104 Sle 86% Mar. 10 76 Feb. 11 At., Top. & Santa Fe.22Z?.920,000 Mar 1, "20 1% Q S13 RD “ & 104 
92% 80 x9 716% 82 Jan. 3 76 Feb. 13 At., Top. & S. F. pf. .124,199,500 Mar. 1, ‘ZO 1% Q iN 7X1 771 774 5% 174 
10% 5 15% 6 % Feb. 19 6 Apr. 16 Atlanta, PBirm. & Atl. 30,000,000 ee ad ‘ Gy ou ‘a “é “ 1 " aon 
108 89%, 107 N74 938 Jar 7 R4 Feb. 11 Atlantic Coast Line... 67,586,200 Jan. 16, '20 314 SA S7 ” SS 87 Bs pred 
120% 97% 192% 92 176% Jan. 5 137 Feb. 26 At., Guif & W. 1. S.S. 14,963,400 Feb. 2, ‘20 hb SA 170% 1733 168 170 11 = 
67% SS 76%, G4 7 Jan. 7 68 Feb. 25 At., G. & W. I.S.S.pf. 14,979,900 Api 1. F.255 @Q 67 “4 67 ’ 67 67 ” as 
ee - “a *1570 Mar. 15 *1350 Mar. 3 Atlantic Refining 5,000,000 Mar. 15, '20 5 Q 1460 1400 1268 13000 oo 
ee ‘és es 114 Feb. 27 107% Apr. 16 Atlantic Refining pf.. 2O.000,000) 00 2.0... 1091 1091 107% 1073 1 24) 
20% 14% 19% Jan. 8% IY) Mar. 30) Auto Sales ($50).... SO eee eee ‘ eo 114 11, pots, senne > : 
= 35% 29 30% Jan. 15 25 Feb. 14 Auto Sales pf. ($50) 2,656,150 Dec. 31,°19 #2 Q 7 ar an ” He 
101% 56% 156% 6f7 148% Apr. 9 102% Feb. 18 PPALDWIN LOG 2 a : - —— are —— —— 
104 . 93 ' 111% 100 , 10244 rt 7 UR ty . _ porte ve "af pe payed ae 1 = — or ’ 3% 144% 138% 142% 1% 344,500 
a oes oma poll — a 3 . é . ; 4 , =f wn Ja oa 3% SA 101 101 101 101 VA 44) 
~ a a ph <7" SS% Feb. 21 27% Keb. 13) Baltimore & Ohio.....152.311.8C0 Mar. 1. °19 2 ARyY, 4 $3595, 84 } 2 Teo 
64% 53 Hig 88g 19% Feb. 24 12) Feb. 13° Baltimore & Ohio pf.. 60,000,000 Mar. 1, "20 > -sa & in% 15 : 57 , % “"G ) 
* + 101 95 98 Jan. 6 O62 Mar. 15 Barnet Leather. .(sh.) ee ey : os Hg = ‘ on 
a 95 91 93 Jan. 5 89 Feb. 25 Barnet Leather pf... 1,966,500 Apr. 1, °20 1% Q és er 
“Se a 2 ae tet 28) eee ti ee ee ee ee 
107% 99% 119 110 111% Jan. 6 104% Apr. 16 Barrett C vesesee: Tr an oe ae % Q 129% 134% 126 133% 3% 9.300 
- : - a 6 - @ Apt Barrett Co. pf..... . 7,721,700 Apr. 15, °20 1% Q 14% 10% 104% 10% 4+ Y% 100 
2 a om 1% a 2 2 rob. : Batopilas Min. ($20).. 8,921,980 Dec. 31, 07 12% ~ Hi a . é 
- aa . a? ee eee i% Feb Beth. Motors (sh.) rer reer : 32% 2 3 3 ; 
06 60 107% 55% 96 Apr. 7 77% Feb. 27 Bethlehem Steel...... 14 oan ee Apr. 1, '20 1% Q te =. oe 3 ta an 
04 59% 112 55% 12% Jan. 3 81% Feb. 26 Beth. S., Cl. B. tr.cfs. 45,000,000 Ap 1. 20 eg 0 boty bed 92% 2% 1.20 
04 RI 108 90 102% Feb. 24 > a 0 in es eee *», 000,00 pr ‘2 1% Q 99 991% 9% 97 2% 92,400 
106% 96% 116 101% a14 a 2 i jan Beth. Steel 7% pf.... 14,978,000 Apr. 1, '20 1% @Q - Na Ss 102 
peti - eo 1 4 Jan > 18 Feb 13 Beth. Steel 8% pf.... 29,570,800 Apr 1, °20 2 Q@ h2 112 112 112 ; 24 
“4 ~ a on 15 Jan 9 10 Feb. 13° Booth Fisheries. .(sh.) 249,970 »; “i Oe .. 11% 11% 104 101 11 1,800 
° on . vss ai Re eee Booth Fisheries Ist pf. 2, °20 1% Q i , R0 : P : 
+. Ts fa % 96% Apr 1 91 Jan. 13 Brooklyn Edison..... q r 3. 2 2 Q ‘e J 96 
88% 25% 33% 10 17 Mar. 15 10% Feb. 10 Brooklyn Rap. Tr. Co. 49,152,300 Jan. 2, '18 1% 155% 16% 14% 16 - & "6.400 
es R 28% o% 13% Mar. 15 6% Jan. 5 B. R. T. certs. of dep. 25,367,700  ........ - 12 ' 12 . 11 ‘ 12 : , 1800 
a bo pn 41 G2 Mar. 20 4914 Feb. 5 Brooklyn Union Gas.. 18,000,000 Oct. 1, '19 a... 59 57 59 300 
n2 112% <1 105% Jan. 2 93 Feb. 27 Brown Shoe ......... 6,000,000 Mar. 1, '20 1% Q 101 
08 ia) 101 97 100 Jan. 12 %§ Feb. 18 Brown Shoe pf....... 5.500,000 Feb. 1, °20 1% Q 97 
16% 6% 15% 6% 8% Mar.26 5% Feb. 17 Bruns. T. & R.R. Sec. 7,000,000 ........ . % m% 7 “9 \ (4 
as aoe = 69% Mar.27 69% Apr. 7 —_ z cg eas ae pee Mar. 31, ’20 % Q 69% : am 
i i 44 Se iad oe ee uff. & Susq. pf...... 2,276,400 Dec. 30,°19 2. § 54 
80 ae a = 50 Jan. 6 50 86Jan. 6 ~ . Roch. & Pitts... 10,500,000 Feb. 16, '20 2 aa ; Boe 
“* “* . . ee <¢6neee . a . u 0c > 6 Ww) * > Ld . a 
161% 108 166 115 129 Apr. 7 O98 Feb. 4 Suen tenons seh ena 400 ~ a. = a "e 125 WSy% 128 en % 5.0 
110 4 111% = 108% Mar. 15 98 Feb. 13 Burns Brothers pf.... 1.447,800 Mar. 22, '20 $1 Q se oe 108% as ers 
= ~ a. o a. : . st eeees Bush Terminal....... 6.244.400 Jan. 15, '20 +5 SA oa si a 8&5 ; ‘ 

% i% 39% ° 27% Jan 5 15 Feb. 11 Butterick Co......... 14,647,200 Sep 1 2 % 18% 18% 17 17% 1 ps 
12% Ht 17 5M 11% Jan. 9% 7% Feb. 5 Butte Cop. & Zinc($5) 2,834,045 July 30, 18 50c 9% % ae bo '’ Ae os 
83% 16% 37% 16% 29% Jan. 12 22 Feb. 5 Butte & Superior($10) 2,902,960 Sep. 29,°17 $1.25 27% 7% ony ony . 14 3.6C0 
ho - 54% «219% 28% Jan. 5 17 Feb. 6 CADpo CEN.O.& R. 15,000.000 “a = = : = = = a 
60 35% j§ 87% . 48% 85% Jan. 28 74 Feb. 27 ail oe ice oe ams ape pire ws ~2% 23% 22 22% 1% 3,500 

b ° 2 Calif. Pack. .(*h.) 328,917 Mar. 15,'20 $1.50 qQ_ SI 81 79% 80 —1 7M 
= = 56% 20% 46 Jan 3 28 Feb. 11 California letrolcum . 14.877.000 Oct. 1, °13 me es USly 29 37% 3x — 1.400 
86% 64% 75% Jan. 6 65 Feb. 10 California Petrol. pf.. 11.243.000 Apr. 1, 20 1% Q TW% “71 70 u  — % 1,700 
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New York Stock Exchange Transactions Continued 





1918 1919. 
High. Low. High. Lew. 
1 61 86% 56% 
174% 135 170% 126% 

4b 46 48 42 
92 73 101 91% 
73% 54% 116% 56% 
108 «=6101% 114.) 14 
220 202 213 170 
108 104 120 107 
By 29% 67% 31 
«0% 30 65%, 30% 
87 844% 90% 85 
o. ‘ie 141% 90 
$2% 49% 68% 51% 
11 1 12% 7 
18 10% 174 11 
<s a 13% 3 
- 17% 4 
11 6 12 1% 
82 18% 30% «21 
By 37% 52% 34% 
36% 664% 76 48% 
107 89% 106 85 
187 8125 133 «116 
70% 68 113% 68 
82% 18% 32% 22% 
68 56% 84 68% 
15 46 73 55% 
a2 68 82 57 
410 = 310 107 88 
v4 14% 20% 16% 
47% «=4931% 50% 32% 
40 26 54% 32 
70 58% 74 63 
‘a ne 69%, 67 
6 43% 108 60% 
105 95 110 103% 
ria 43% 37% 
64% 34% 56 34% 
101 *101 120 101% 
27™ 18 31% #=19 
65 47 58% #48 
48 40 51% 45 
44% 28% 69 39% 
as 75% 50% 
a - 95% 91% 
89 30 63% 37% 
We T5 34 
sii am 5% 78 
105% 82% 106% +#$%$|.%j 78 
£8 95 111% 109 
13 7% 2 5% 
= ea 37% 30% 
05 65% 103% 65% 
107 99 110 100% 
es —- 16 10% 
60 44 84% «58 
60% 29% 99 46 
104 90% 109% 102 
51% 40 79 48 
74% 52 261 n2iy 
01% 86 105 1 
152 136 410 150 
05 90 107% 101% 
B4 27% 55 20% 
83 17% 87% 69% 
oH 90 103 Ys% 
119% 100 116 91% 
185 160 217 172% 
7 2% 15% 3% 
13% 5 24 6% 
108 98 120 110 
po 80 106 80 
“113 *113 118 112 
15 6 16% 10% 
4% «2% 6% 2% 
By aay 11% 5% 
: 63 61% 
aia cn 101 a 100% 
66% 48 137 55 
81% 22 43 23% 
43% 37 49 39 
és 43 24% 
- ‘ 101 88 
150 80 
ts 107% 101% 
23% 14 20% 12% 
B6% 23% 33 18% 
27% 18% 23% #$13% 
— 94 73 
e 123 83 
45 9 23% 9 
444% #27 48% 25 
43 26 173 38% 
03 70% $$.110% 91 
5 : 5D 39% 
> O4A% 31% 
89 25% 38% 15 
185° 165 203 163% 
103% 99% 108 9814 
68 34 95% 47 
105 96% 106 97 
a ea 101 90 
158%, 127% 176 144% 
164 106% 406% 118% 
88 75% 95 82 
ea os 94% 82% 
69% 38 93% 56% 
104 96 109% 102 
os i 53% 46% 
RE 74 “80 4T% 
106% 86 100% 75% 
84% 25% 52% 31% 
68% 38% 47% 32% 
20 i 12% 7 
85% 27 40% 30 


High. 
69 
134 
4314 
100 
104% 
108% 
20 
124 
61% 
62 
Of 
164% 
59 
11% 
15% 
11% 
11 
10% 
27% 
421, 
61% 
91% 
120% 
111% 
41% 
7s 
6614 
66 
95 
21% 
41% 
DD 
68 
*OD 
106 
104 
40% 
444 


27 


51% 
43 
67 
65% 
92%, 


67% 





Yearly Price Ranges 


This Year 
Date. 
Mar. 26 
Jan. 3 
Jan. 7 
Jan. 3 
Jan. 5 
Jan. 5 
Mar. 15 
Jan. 3 
Jan. 3 
ian. F 
Mar. 17 
Mar. 29 
Mar. 10 
Feb. 24 
Mar. 10 
Mar. 22 
Mar. 15 


Feb. 20 


Feb. 28 
Mar. 11 
Mar. 11 
Mar. 10 
Jan. 13 
Apr 8 
Feb. 28 


Feb. 21 
Mar. 1 
Mar 
Mar. 30 
Jan. 3 
Jan. 3 
Mar 15 
Feb. 2 


4 
Jan. 3 
Jan. 2 
Jan. §& 
Jan.. 2 
Jan. 3 
Feb. 19 
Mar. 25 
Jan. 16 
Jan. 9 
Jan 5 
Jan. 14 
Jan 6 
Mar. 22 
Apr. 1 
Mar. 22 
Jan 5 
Apr. 16 
Apr. &%S 
Jan. 22 
Apr. 16 
Jon. 2 
Apr. 13 
Jan. 9 
Apr. 17 
Apr. 7 
Jan. 7 
\ if W7 
Jan. 20 
\p 14 
Jan. 21 
Feb. 9 
Mar. 13 
Mar. 10 
Jan. 3 
Feb. 24 
Mar. 30 
Jan. 12 
Jan. 3 
Feb. 19 
Feb. 19 
Jan. 12 
Jan. 13 
Jan. 2 
Mar. 25 
Jan. 2 
Jan. 3 
Jan. 6 
Jan. 2 
Feb. 2 
Feb. 24 
Feb. 24 
Jan. 2 
Jan. 9 
Jan. 5 
Apr. 16 
Mar. 30 
Apr. 7 
Feb. 16 
Mar. 16 
Jan. 3 
Jan. 5 
Jan. 5 
Mar. 11 
Jan. 16 
Jan. 3 
Jan. 6 
Jan. 9od 
Jan. 2 
Mar. 19 
Mar. 24 
Mar. 26 
Jan. 3 
Mar. 29 
Jan.- 6 
Jan. 6 
Jan. 3 
Jan. 5 
Jan. 5 
Mar. 13 
Mar. 19 
Jan. 3 
Apr. 17 
Apr. 14 


to Date. 
low. Date. 
59% Feb. 13 
115% Feb. 11 
43% Jan. 7 
96 Feb. 25 
72 Feb. 13 
102% Mar. 22 
175 Jan. 2&8 
109s Feb. 13 
45% Feb. 26 
47 Feb. 6 
90 Mar. 17 
117% Feb. 26 
47 Feb. 13 
6 Feb. 16 
12% Feb. 21 
4 Feb. 17 
4% Jan. 1( 
7 Feb. 138 
21 Feb. 13 
30% Feb. 6 
45% Feb. 13 
75 Feb. 13 
113 Feb. 11 
78 Feb. 26 
23% Feb. 13 
64% Feb. 138 
54 Feb. 11 
8% Jan. 2 
90 Jan. 14 
15% Feb. 11 
31% Feb. 27 
42 Feb. 6 
63 Feb. 10 
*65 Jan. 3 
ST Feb. 11 
100) Mar. 31 
33% Jan. 19 
36% Feb. 11 
20 ~Feb. 11 
47% Feb. 16 
40 Jan 8 
538 Feb. 13 
36% Feb. 5 
87% Mar. 11 
44 Feb. 26 
551% Feb. 10 
76% Feb. 13 
TS Feb. 11 
16% Feb. 10 
215 Feb. 5 
78 Feb. 13 
100% Jan. 13 
10% Mar. 3 
71% Feb. 13 
76% Feb. 13 
101 Jan. 26 
DD Feb. 3 
189 Feb. 25 
96% Mar. 5 
<0060CU Jan. 9 
100 Feb. 19 
BO, Feb. 26 
10% Feb. 13 
99 Feb. 13 
89% Feb. 13 
165 Feb. 10 
6 Feb. 13 
9 Feb. 11 
108 Mar. 30 
100 Jan. 2 
10% Feb. 13 
3% Feb. 5 
7% Jan. 13 
56 Mar. 9% 
99% Mar. 3 
20% Feb. 26 
5 Feb. 17 
20 Feb. 6 
S2 Apr. 16 
99 Mar. 3 
99% Apr. 17 
9% Feb. 13 
17% Feb. 13 
12% Feb. 10 
7 Feb. 9 
98% Jan. 9 
65% Feb. 11 
85 Feb. 11 
10 Jan. 6 
264% Jan 2 
100% Feb. 13 
97% Feb. 16 
33 «=~Feb. 13 
20% Feb. 6 
12 Feb. 10 
160 Apr. 16 
94 Apr. 12 
5&% Feb. 11 
98 Mar. 11 
8 Feb. 11 
152 Apr. 13 
25, Apr. 13 
225% Feb. 16 
24% Mar. 5 
73% Feb. 13 
84 Feb. 18 
691% Feb. 13 
64% Feb. 25 
92 Mar. 3 
31% Mar. 5 
36 Feb. 25 
68% Feb. 11 
33 «Feb. 13 
29% Feb. 13 
7 Jan. 24 
28 Jan. 24 


Amount 

STOCKS Capital 
Stock Listed. 
Calumet & Ariz. ($10) 6,424,620 
Canadian Pacific..... 259,994, G00 
Canada Southern .... 15,000,000 
Case(J.I.)Th.M.7% pf. 13,000,000 
Central Leather . 39,689,100 
Central Leather pf... 33,297,500 
Central of New Jersey. 27,436,800 
Central So. Am. Tel.. 14,000,000 
Cerrodel’ascoCop. (sh.) 898,225 
Certain-Teed Pr.(sh.) 70,000 
Certain-Teed }.Ist pf. 3,225,C00 
Chand. Mot.(new sh.) 210,000 


Chesapeake & Ohio 
Chicago & Alton 
Chicago & Alton pf.. 
Chi.& E.Ill.,Eq.tr.rcts. 
C. & E.I.pf.,Eq.tr.rets 
Chi. Great Western. 
Chi. Great West. pf.. 
Chi., Mil. & St. Paul. 
Chi., Mil. & St. P. pf.. 
Chi. & Northwestern. 
Chi. & Northwest. pf.. 
Chi. Pneumatic Tool. 
C.,R. I. & P. tem. cfs. 
C.,R.1.& P.7% pf.,t.cs. 
C.,R.1.& P.6% pf.,t.cs. 
C., St. P., Minn. & O. 
C., St. P., M. @ O. pf 
Chile Copper ($25)... 
Chino Copper ($5)... 
ceve., C., C:. & @. Ia 
i... ©... a Ge. Re. BE. 
Cleve. & Pitts. ($50) .. 
Cluett, Peabody & Co. 
Cluett, Vea. & Co. pf. 
Coca-Cola ...... (sh.) 
Colorado Fuel & Iron. 
Col. Fuel & Iron pf.. 
Colorado & Southern.. 
Col. & South. Ist pf.. 
Col. & South. 2d pf.. 
Columbia Gas & Elec. 
Columbia Graph.(sh.) 
Columbia Graph. pf... 
Comp.-Tab.-Rec. (sh.) 
Consol. Cigar.(shares) 
Consol. Cigar pf...... 
Consolidated Gas 
Con.G.,F1.L.& P.,Balt. 
Con. Int. Cal. M.($10) 
Consol. Textile. .(sh.) 
Continental Can Co.. 


Continental Can Co.pf. 
Cont. Candy.. (shares) 
Cont. Insur. Co. ($25) 
Corn Prod. Ref. Co.. 


Corn Prod. Ref. Co.pf. 
Se SE GOs is .660 <0 
Crucible Steel Co..... 


Crucible Steel Co. pf 
Cuban-Amer. Sugar.. 
Cuban-Am. Sugar pf. 


Cuba Cane Sugar(sh.) 


(uba Cane Sugar pf.. 5 


D® ERE & CO. pf. 
Del. & Hudson. 
Del., Lack. & W.($50 ) 
Denver & Rio Grande. 
Denver & Rio G. pf.. 
Detrait Edison 
Detroit United Ry.... 
Diamond Match...... 
Dome Mines ($10).... 
Dul., South Sh. & At. 
Dul., S. Sh. & At. pf. 
Dur. Hos., Cl. B. ($50) 
Durham Hosiery pf.. 


LEC. 


STOR BAT.. 

Elk Horn C'l ($50) 
Elk H. C. pf., ($50).. 
Emerson Brant’gh'm. 
Emerson Brant. pf... 
Endicott John., ($50). 
Endicott Johnson pf.. 
Erie 
ES eee 
et eee ee 


AIRB' KS CO. ($25) 

Fairbanks Co. pf.. 
Fam. Play.-L’ky (sh.) 
Fam. Play.-L'ky pf.. 
Fed. Min. & Smelt... 
Fed. Min. & Smelt. pf. 
Fisher Body Corp. (sh) 
Fisher Body Corp. pf. 
Fisk Rubber ($25)... 
Freeport, Texas. (sh.) 


- = 793,700 


,038,300 
prey ap ts 
6,577,800 
2,486,000 


. 38,538,200 


37,977,100 


.117,411,300 


116,274,900 


. 145,165,810 


22,395,100 
7,298,700 
73,766,600 
29,410,100 
24,958,600 
18,556,700 
1,259,300 
95,000,000 
4,349,900 
47,056,300 
9,968,900 
11,387,750 
18,000,000 
8,000,000 
383,886 
34,235,500 
2,000,000 
31,000,000 
8,500,000 
8,500,000 
50,000,000 
881,477 
10,581,500 
104,827 
90,000 
4,000 ,000 


- 100,384,500 


14,585,300 
4,395,990 
157,272 
13,500,000 
4,510,000 
5C 0,000 
10,000,000 
49,784,000 
29,827,000 
2,098,500 
25,000,000 
25,000,000 
10,000,000 
7,863,800 
500,000 
0,000,000 


37,828,500 
42,503,000 
42,277,000 
38,000,000 
49,778,400 
26,838,100 
15,000,000 
16,965,100 

4,000,000 
12,000,000 
10,000,000 

3,2 252 , 850 

3,000,000 


16,131,900 
12,000,000 

6,600,000 

8,535,500 
12,170,500 
14,000,000 
15,000,000 


112,481,900 


47,904,000 
16,000,000 


10,000 


2,000,000 
200,000 
10,000,000 
6,000,000 
12,€00,000 
500,000 
4,714,000 
12,404,000 
495,853 


GAS N.W'MS & W.(sh ) 360,000 


General Chem. Co. 
General Chem. Co. pf. 
General Cigar Co..... 
General Cigar Co. pf. 
Gen. Cigar deb. pf.... 
General Electric..... 
General Electric rights 


16,332,900 
15,207,100 
18,104,000 
5,000, 000 
4,620,800 


-122,137,000 


General Motors Corp..142,141,600 
Gen. Motors new (sh.) 308,610 
Gen. Motors Corp. pf. 16,957,000 
Gen. Mot. 7% deb..... 3,732,700 
Gen. Mot. 6% deb.... 58,913,200 
Goodrich (B.F.) (sh.) 600,000 
Goodrich (B.F.) Co.pf. 39,488,300 
Gray & Davis........ 2,722,600 
Granby Consol....... 15,001,900 
Great Northern pf... .249,477,800 
G.N.cfs.fororeprop. (sh. 1,500,000 
Greene-Cananea ..... 48,781,200 
Gulf, Mobile & North. 9,087,300 

9,431,100 


Gulf, Mobile & N. pf. 


-—Last Dividena— 


Date Per 

Paid. Cent. 
Mar. 22, ‘20 $1 
Apr. 1, '20 2% 
Feb. 2, '20 1% 
Apr. 1, 20 1% 
Feb. 2, '20 13% 
Apr. 1, ‘20 1% 
Feb. 2, '20 2 
Jan. 14, °20 1% 
Mar. 1, ‘20 $1 
Jan. 28, ‘18 $4 
Apr. 1, ‘20 1% 


Apr. 1, *20 2% 


Dec. 31, ‘19 2 
Jan. 16, ‘11 2 
Feb. 15, '10 2 
July 15, '19 1 
Sep. 1, °17 2% 
Sep. 1, ‘17 3% 
Jan. 2, °20 1% 
Jan. 2, °20 2 
Jan. 26, °2 2 
Dec. 31, 19 3% 
Dec. 31, '19 3 
Feb. 20, '20 2% 
Feb. 20, ’'20 3% 
Mar. 31, '20 37%c 
Sep. 1, 10 2 
Jan. 20, '20 1% 
Mar. 1, °20 1% 
Feb. 2, '20 2 
Apr. 1, '20 1% 
Apr. 2, '20 $1 
Feb. 20, '20 ™% 
Feb. 20, '20 2 
Dec. 31, '12 1 
Dec. 15, '19 2 
Dec. 15, '19 4 
Feb. 15, '20 1% 
Apr. 1,°20 t25c¢ 
Apr. 1, ’20 1% 
Apr. 10, ’20 1 
Apr. 15, °20 1% 
Mar. 1, '20 1% 
Mar. 15, '20 1% 
Jan. 2, °2O0 2 
Mar. 30, '20 dO0c 
Apr. 15, '20 The 
Apr. i, 2 1% 
Apr. 1, °20 1% 
Jan. 20, '20 25¢ 
Jan. 7,°20 $2.50 
Jan. 20, '20 ti 
Apr. 15, ’20 1% 
Dec. 15, '19 3 
Jan. 31, °20 3 
Mar. 31, '20 1% 
Apr. 1, ’20 24% 
Apr. 1, ‘20 1% 
Apr. 1, ’20 1% 
Mar. 1, '20 1% 
Mar. 20, '20 2% 
Jan. #, '20 5 
Jan. 15, ‘11 2% 
Apr. 15, ’20 2 
Mar. 1, ‘20 2 
Mar. 15, °20 2 
Jan. 15, '20 25e 
Apr. 1, ’20 t2% 
Feb. 1, '20 1% 
Apr. 1, °20 2% 
Sept. 11, '19 T5¢ 
Mar. 10, '20 75¢ 
Feb. 2, '20 1% 
Apr. 1,°20 $1.25 
Age: 1,°20 1% 
Feb. 20, '07 2 
Apr. 9, '07 2 
Apr. 1 20 2 
Apr. 1, '20 2 
Feb. 1, '20 2 
Jan.. 15, '09 1% 
Mar. 15, '20 % 
Feb. 2,'°20 $2.50 
Feb. 2, ’20 1% 
Nov. 28, ‘19 3 
Aug. 15, "19 5 
Mar. 1, '20 2 
Apr. 1, '20 1% 
Feb. 2, '20 1% 
Mar. 1, '20 1% 
Apr. 1, °20 1% 
Apr. 15, 0 2 
Feb. 2, '20 3 
Feb. 2, '20 1% 
Feb. 2, '20 1% 
Feb. 16, '20 1% 
Apr. 1, 20 1% 
Mar. 1, '20 50c 
May 1, ‘19 1% 
Feb. 2, '20 1% 
Apr. 15. ‘20 y4 
Feb. 24, '°19 $1.50 


Pe- 


riod. 


CeeLL LL ELS 


SA 


Q 


LOD: DLO 


Oe: 


OOO. 


Oo: |)}S: ©: 6: 665 


~ 
Ce) 


- 2OO: ©: ©: OLLOLE 


5 ae 


First 
(4 
122.5% 


97% 


100) 

4% 
62 

2665 
971 


HO 


Last Week's 


High 
t4 
1223 


Low 


64 


119 


4 
, 


30 


545 


OT 


ansactions—_———, 


ily 


Change. 


a 1% 


rm 


=< 9% 


4 | 


9 
2% 


2% 
3% 


Sales. 
200 
6,600 


200 
10,600 
200 


200 


9,500 
24, D0 
SOO 
1,400 
noo 


19,100 
42,400 
100 


9,000 
9,CO0 
4,000 
72,400 
5,200 
50,300 
160,400 
1,600 
270 
32,200 
500 
1,750 
100,400 
6,800 


400 


200) 
6,200 


6,2C0 
100 
10 
200 
2,900 
To 
3,200 
1,0€C0 
300 


6,104 


"5.300 
4,500 


600 
200 
400 
4,300 


89,600 
100 
200 
900 
.700 
100 
300 


7,100 
800 
3,000 
500 
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New York Stock Exchange Transactious—Continued 


—_—_—— Last Week's Transactions—————- 



























































——_ — --__-—-—. - Yearly Price Ranges- ——E Amount —Last Dividend— 

“vls lvly This Year to Date. STOCKS. Capital Date Per Pe- , 
Migh Low High. Low High Date Low. Date. Stock Listed. Paid. Cent. riod. First. Hign. Low. Last. Change. Saies. 
Lil% 5ds% SU 40% 84% Jan. 8 17% Feb. 25 Gulf States Steel. 11,199,400 Apr. 1, '19 2% QO Tir, is 69 1,200 
102 YS Yo'g Uy 92% Feb. 9 92% Feb. Y Gulf States S. Ist pf 2,000,600 Apr. 1, "20 1% Q ou 
30 37 lig 4% #$WS Jan. 19 SG Feb. 16 H ARTMANN CORP. 12,000,000 Mar. 1, 20 =a 6G 92 
40% 34 71%, 40 77% Apr. 14 50) Feb. 13 Haskell&Bark'r(sh) 206,190 Apr. 1,°20 $1 Q 775% 71% 72% 1% 70,400 

. da) * SO Havana El Ry.,L.&l’. 15,000,000 Noy. 15, ‘19 3 SA tN 

"100% *100 107 LOT ee Helme (G. W.) pf 3,964,300 Apr 1, °20 1% Q es ' 10:7 ; 

: Hy Apr. 17 30 Mar. 2 Hendee Manufactur’g. 10,000,000 ss ° 4 tity 33 $914 6% (i) 
5 OS li) tw) 71 Jan. 12 | Mar. 10 Homestake Mining... 25,116,000) Mar. 2», ‘20 Ke gy M Hon 603 60) (44 200 

25% Apr Bs Feb. 13) Hupp M. Car ($10). 5,192,100 Feb 1, ‘20 Z% SA 1% 21% 20 4 5% 24 

105% 92 104 So 03% Mar.10  NO% Feb. 13 JI-.LINOIS CENT....109,296,000 Dec. 1, 19 1% | SoM 89% NS SS1y 114 Low) 

, 9% Apr. 6 S% Apr. 12 Indiahoma Refining. 2,178,495 rer . . 8% $s ade y t % 10,060 
58% 41% £~GUX% 42% 61% Apr. S 56% Feb. 18 Inspir. Con. Cop.($2C) 23,680,342 Jan. 26,°20 $1.50 Q SSH Of m “Ho iXs 2% 12,000 

tle 1%, hy 3M #% Mar. 15 2% Feb. 18 Interbor. Consol. (sh.) errr : $1, 11g ! $1, 4 OO 
47% 817% Sit = 104 16% Apr. & 9% Feb. 13 Int. Con. Corp. pf $5,435,000 Apr. 1, 18 1% 15% 1653 14% llitg % 5,300 
19 10 oT% 104 = Apr. 14 Big Feb. 12 Internat. Agricultural 5,982,900 ceuas way aa 3% 2M 1% 6,206 
65 SS 91% is SS Apr. 14 60 Feb, 13 Internat. Agricult. pf. 10,574,200 Apr. 15, '20 1% WY SI NN3y S1 S7%4 7 2, S00 
121 104 1495 119% 142% Apr. 18) 112% Feb. 17 Int. Harvester (new). 80,000,000) Apr. 15, “20 % Q 139% 122% 135% ° 137 3 15, 10 
116 107 zo 111 115 Jan. 24 #110 Mar. 22 Int. Harv. pf. (new). 60,000,000) Mar. 1, ‘20 1% Q II wk2 111%, 11214 1} OO 
33 1 G7T% = 21% D1% Jan. 5 27% Feb. 11 Int. Merc. Marine.... 39,472,100 ........ : a BNF 3h 37% 1 15.100 
I25% 83% 128%, 92% 111% Jan. 5 7% Feb. 13 Int. Merc. Marine pf. 48.867,300 Feb. 2,°20 f8 SA Si) OSI, OD 514 . 2 5.0 

170 Apr 7 102% Mar. 1Z Int. Motor Truck.. : p is. | t akdhe Aces ah — 10 1D) 148 148 10 100 
S40 06Jan. 1D 7 Mar. 4 Int. Motor Tr. Ist pf.. 4,156,600 Mar. 15, '20 3% SA SO SU 7s1 7) 1 900 
71 Apr 9 60 Feb. 17 Int. Motor Tr. 2d pf isi tide ce Mar. 15, °20 by SA GOT vil) 601 HN14 700 

a) LY | 3375 1) Sy “45% Jan. 7 19% Feb. 13 Int. Nickel ($25) 41,480,350 Mar. 1, '19 SOc .. 22 Ze 4h Yl 4 14.600 
al Ste 97% DO SS Feb. 5 3% Mar. 3 Int. Nickel pf.... 8,507,100 Feb. 2, "20 1% Q STZ ST S7 S7 11M) 
45% Lts Se WIM 91% Mar. 1% 70% Feb. 26 Internat. Paper Co... 19,909,000 — ......-. ai és S3 S73 S1% s4 VA 25 SOO 
pu 90 105% Oo 110 Jan. 3 108 Jan 2 Internat. Paper pf 2,054,500 Apr. 15, "20 1% Q 100 100 100 100 34 
CB% 58 SO) tin 79% Jan. 5 7) Feb, 16 Int.Paper pf.,stamped. 22,948,000) Apr. 15, "20 Im Q ves) TT T5 TD TO7 
31% 58 70 on 71 Jan. 5 7 Jan. 6 International Salt.. 6,077,100 Apr. 1, ‘20 Ite Q 70 

5% 2% I% ou 6% Apr. & 5 Feb. 17 lowa Central. et eer te os 65 

P OH 3 51% Jan. 27 30% Mar. 1. Iron Products “(sh ) ree 7 ae 17 1S14 1% iSl4 4 1700 

67 60 i $414 MO) Apr. S 50 Apr. 8 Isi'd Creek C. (sh.) 119,063 Apr. 1,°20 $1 Q : ; m0 oe 
40% 27 48 15 21% Jan. 9 14 Feb. It ye’ EL TE 12,000,000. : 1D 163 14 14% % 2,200 
Q7% = =-AK 91 3N% 44% Jan. 10 35 Apr > Jewel Tea oy 3.640,000 Oct. 1, °19 , er 38% oo 3% S7% 34% 760 

44 24% m2 Jan. 2 £2 .pr. 15 Jones Bros. Tea... 10,000,000) Jan. 17, "20 me Q 23% a4 22 wz 2 TOO 

6 0 52 a2 Spel eee — ' I7AN.C.,FT.S.&M.pf. 6,252,700 Apr. 1, °20 1 Q ia m2 mo a: 
2% ly 25% 13 191% Feb. 24 13% Feb. 12 Kan. City South. 30,000,000 : ; 16% 17 1(5} 1G e =, 100 
59% os 7 1) 41St¢ Mar. 1 {4 Feb. 17 Kan. City South. pf.. 21,000,000 Apr. 15, ‘20 1 Q : : oe 17 . 

105 HI) 130 1 11S) Jan. th 106 Apr. 16 Kayser (Julius) & Co. 6,570,000) Apr. 1, ‘20 2 qQ mm 1m) 100 100 5 100 
105% 103% «118 117 1 Feb. 9 «106° Feb. 9 Kayser & Co. Ist pf 1,951,600 Feb. 2, "20 1% Q 10S 
72 41 lt GS 52% Jan Dn 106 Feb. 25 Kelly-Spr. Tire ($25) 5,305,625 Feb. 2, '°20 $1.75 Q rhb Librte I 14 % 3,800 

110% 101% 105 Jan. 21. 96) Feb. 13° Kelly-Spr. T. So¢ pf 5 GO, 0OO Feb. 16, "20 2 Q 102% 102% 102% 10L% =% 100) 
Wg The Wy My 91 Apr. 6 91 Apr. 6 Kelly-Spr. T. 6% pf.. 3,817,100 Jan » Oy 1% Q ; ; 9] 
Bh 24% «115 24 ' Apr. 9 66 Mar. 4° Kelsey Wheel 8,704,900 of “3 ue Ke S7 ST Sz Sz » 100) 

BO SI 10%, SO YUStg Jan. 2 i Feb. 14 Kelsey Wheel pf 2,136,500 Feb. 1, '20 1% Q . ith : 
41% 29 15 275% sly Ap 7 27% Feb. 13° Kennecott Cop. (sh.) 278,953 Mar. 31, "20 Oe Q 31h, 1% rd Se 1% 12,000 

4% 3 7% Why 6 Feb. v4 1% Feb. 2 Keokuk & Des Moines 2,600,400 : ’ 

30 30 ‘ , Keokuk & Des M. pf 1,524,600 Mar. 10, "20 y aa as ‘ ; ot oe 
12% = BNG W% Jan. 5 24% Feb. 13) Keyst. Tire & R.($10) 3,087,560 Apr. 1, "20 30e Q 3S 42 57% 39 17,200 

105 SS 170 1(Mit, le Jan. 31 145 Jan. 12 Kresge (5S. S.) Co 10,000,000 Dec. 31, '19 73% SA Lt 
ue 104% =6100% «106 W2% Feb. 24> 121g Feb. 25) Kresge (S. S.) Co. pf. 2,000,000 Apr 7. “ae 1% Q = ae os 1024 a én 
67% 0 St 60 ts Apr. 16° 9S Apr. 16 Kress (S. H.) Co 12,000,000 Feb. 1, "20 1 Q 9S 9S 9S 98 21 106 
108% 100) 110 105 wey Jan. 17 100% Jan. 17 Kress (S. H.) Co. pf. 3,553,200 Apr 1, "20 1% Q a aa 104% Shae 
91% 65% 107% 01% Jan. » 3 Feb. 26 TA K. STEEL CO... 35,108.500 Mar. 31. 20 1% Q “O% 81% #%<%}@T% #£8O- 1% 0,100 
00 x 3 3 Mar. 15 38 Jun & aclede Gas Co 10,700,000 Mar. 15, '19 1% e f2 42 42 1 100 
1% 7, 4 7 12% Mar. 11 S% Feb. 13 Lake Erie & Western 11,840,000... a 12 
2h 1S 5 13 wv’ Mar. 16 16 Feb. 11. Lake Erie & West. pf. 11,840,000 Jan. 15, '08 1 a +. . 20 : 
24 12 4) 21 8% Jan. 6 2S Feb. 11 Lee Rub. & Tire (sh.) 150,000 Dec. 1, 16 Te .. 34 38 34 37 3 14,500 
05% 53% % - 40% 17% Mar. 10 40% Feb. 12 Lehigh Valley ($50).. 60,501,700 Apr. 3,'20 87%c Q 483% 44% 45% 435 % 1,400 
U5 164% HG “Wi% Jan. 9 14% Mar. 10 Liggett & Myers 21,496,400 Mar. 1,°20 3 Q 3 33 165 nee 
; "6% Mar. 31 15% Mar. 5 tLiggett & Myers rts. ahigetetig,  — eal Bee ae + 1654 165; 164 16% 200 
110 107% =115 107 1% Jan. S 10% Apr. 12. Liggett & Myers pf.. 22,512,200 Apr. 1, '20 1% Q 103 103 103 103 3% 1CO 

, os wi CU Apr. 1200 625% Feb. 11. Loew's, Inc (sh.) 320,000 Feb. 1, '2 50c Q 34% 36 3% 344 Ye 01,460 

, : 2755 Zlg Pt) Jan. 3 17 Feb 6 Loft. Incorp..(shares) 650,000 = ..... 1997 20 1S% 19% Io 4,300 
45% 17% 81% 41% 7 Jan 3 4h Feb. 11 lLoose-Wiles Biscuit... 6.688.700 ........ : a? a6 62 aD 57 3% 1,700 
04 Rly 106 IQS OM Jan. 5 = =98 ) ~Feb. 27 Loose-Wiles Bis.1st pf 4,599,700 Apr. 1, "20 1% Q 100 
06 53 10 M4 115% Jan. 19 112 Feb. 11. Loose-Wiles Bis. 2d pf 2.000,000 Feb. 1, 15 1% os 112 ; : 
goo 144% 245 147% 183% Jan. 2 142 Apr. 13 Lorillard (P.) Co. 24,246,600 Apr. 1, '20 3 Q 142 156% 142 153 17% 3,600 

- ; ) Mar. 22 7 Apr. 12 Lorillard Co. rights. . Spire eae Pe : ; ™% 9 7 84 7,700 
110 OS 11h 107 11% Jan. 10 105% Feb. 25 Lorillard (P.) Co. pf.. 11,306,700 Apr. 1, '20 1% @ : mis ar 105 ee 
124% #110 122% IH 112% Jan 5 98 Feb. 11 Louisville & Nashville 72,090,000 Aug. 11, "19 3% SA 105 105 104% 165 - iy 300 
Ta% 70 79% 63 69% Jan. 7 64 Feb. 19 MACKa4¥ comi”s .. 41,380,400 “Apr. 1, °20 1% Q WwW GG 6 65 100 
65 57 66 63 64% Mar.22 61 Feb. 11 Mackay Comp. pf. 50,000,000 Apr. 1, '20 1 Q (A 6A (4 . 400 
we ; - 45 Mar.26 41 Apr. 12 Mallinson(H.R.)Co.(sh.) 200,000 ....... < 43% 41 431% 1% 400) 
“a 137 130 15144 Apr. 14 108 Feb. 11 Manati Sugar ....... 10,000,000 Mar. 1, '20 2% Q 14 151% 142 147 + 3 $4,725 
on , we a 102 Jan. 8 101 Jan. 10 Manati Sugar pf -. 3,500,000 Apr. 1, '20 1% Q 101 

103% 78% 88 37% 52% Mar. 20 39% Feb. 6 Manhattan Elev. gtd.. 57,937,800 Apr. 1, '20 1% Q 50 

4 te 1% 1% : ; , Es Manhattan Beach..... 5,000,000 Nt ee Ae 7? re es - 1% , , 

: 136 100 33% Jan. 5 28 Feb. 11 Manhattan Shirt($25) 5,000,000 Mar. 1, '20 43%c Q 30% 30% 30 29 — 1% SOO 
re 117 117 7 ; eae P Manhattan Shirt pf. . 1,600,000 Apr. 1, °20 1% Q 117 
67 rin) R0% «01% 69 Jan. 5 SS Apr. G6 Marlin-Rockwell (sh.) GS,145 May 17, '20 $1 M 5x ; 
és ‘ 31% 23 20% Jan & 23 Feb. 25 Martin-Parry (sh.) 22.705 Mar. 1, '20 Mie 2G. 291% 27 27 2% 500 
40 40 43 2 ae Apr 1 18% Feb. 13 Mathieson Alkali($50). 5,885,700) Jan 2, '19 Tin ae ia : , 

42% 23% 61 26% 38 Apr. 8 1814 Feb. 13 Maxwell Motors 6.634.800 July 2, °17 2% 36 37 36% 37 S00 

’ 3 a | 35% Jan. 5 18% Feb. 13 Max. Mot. c. of dep. 7,241,500 ieee 7 30 30 30 ‘ 30 -l4 100 
69% 50 8414 50% 63% Jan. 5 47% Feb. 11 Maxwell Motors Ist pf 6.029.200 Oct. 1, 7°18 1% Q DV% 59% HV% 0015 - % 100 
as i 69% 59 2% Jan 6 47% Feb. 11 Max. M. Ist pf. c.of d J 2 - 56 56 oG 56 — y 100 
62% 19 46% 19% 20% Jan. 10 20 Feb. 13 Maxwell Motors Jd pf. 3, July 2, °17 115 a oe 29 : 
‘ ae 34 OR 20% Jan. 10 20 Mar. 2 Max. M. 2d pf. ec. of d. 7,835,000 9 ........ 27 27 27 200 
623% 47 131% 60 6 Apr. 17 117% Feb. 25 May Depart. Stores... 15,0 Mar 1, "20 1% Q 130 136 128 135% 5% 1,400 
104 98 110 104 1g Jan. 12) 101% Mar. 27 May Depart.Stores pf 4 Apr 1, ‘20 1% Q oh es oe We 
104 79 24 162% 2220 (Jan. 3 161 Feb. 11 Mexiean l’etroleum Apr. 10, °20 2% Q 200 208 1974 20% + % 84.800 
107 RT 118% 86919 1s Jan. 6 M4 Apr. 18 Mexican l’etroleum pf 10,795,200 Apr. 1, '20 2 Q 94 94 94 94 54 200 
33% 22% 32% «21 26 Jan. 5 21% Feb. 6 Miami Copper ($5) 3,735,570 Feb. 16, °20 Me Q 24 24% o3%, wrae 1, 1.400 
Oh *KOIE 9100 = #80 ; Michigan Central..... 18.738,000 Jan. 29, '20 . Sifios #S0 
61 41 G2% 4 % 52% Jan. 5 12% Feb. 26 Midvale St. & O.($ 50). 100,000,000 Feb. 1, °20 $1 Q °*48 18 4G 1G — 14.600 
ats , 71% 32 71% Jan 6 22% Feb. 6 Miadle States 0.($10) 2,199,300 Feb. 1, ‘20 10¢ Q 25% an 21% Se va 117.490 
15% 1% 24% N% 18% Mar. 9 +] Feb. 15) Minn. & St. L. new... 24 O73 C0 eee ‘ 14% 14% 1 1, 14% ly 20) 
07% 80% 98% 70 80 Mar.15 63 Feb. 13° Minn.,St. P. & S.S.M. Apr. 15, °20 3% SA 71% 74 #4«%371% «274~— ‘- 500 
113 105 199% 90 4 Feb. 13 R914 Feb. 20 M., St. P.&S.S.M. pf. 12,608,400 Apr. 15, '20 5% SA . ” 903 
62 62 60% HO% 60 Jan. 15 50 Feb. 25 M., St. P.&S.S.M.,1L.1. 11,100,000 Apr. 1, "20 2 a : no, : 

6% 4%, 1% 15 11 Feb. 21 6 Feb. 1% Mo., Kan. & Texas 68,300,300 ‘ : 8% &% & «5, LF “tu 4 275 
3% 6% 2 RX IS Feb. 19 8% Feb. Il Mo, Kan. & Texas pf. 13,000,000 Nov. 10, 13 2 3% 13% 1: 13% - t% 10 ) 
81% £20 38% org 31% Feb. ZS 21 Feb. 11 Missouri Pacific...... 78,234.400 ........ 26% 27 ‘ yaa) G14 = My 9 ay 
62 41 5R% 837% 49% Feb. 24 36 Feb. 11 Missouri Pacific pf.... 47.365,500 ie _ om 44Y, 4414 43 “ey 1% 2 Re¢ 

*D5 *95 96 94 Moline Plow 1st pf... 7,500,000 9 ” 4 : 5 — 

i I ’ , Mar. 1, ‘20 1% 941 
me as 10 8610 . a Monon. Val. Tr.($25). 8,235,500 ........ im 0 
r ~ . = + * > . r= 9 « , a " + 
on 2 tuum tient San tenes wee eis 2k Ss Se Ss 800 
” us ee v9, , pr. 1, '20 1% @Q 98 98 8 QX& 100 

on : on ae 10) Mar. 2 37% Apr. 13° Mont., Wd. & Co.(sh.) 850,000 Feb. 19 $1 as 38% 38% 37y Te .. & R 200 

70 70 2 71% $%$(.(|‘72 Jan. & *71 Jan. 17 Morris & Essex ($50). 15,000,000 Jan. 2, '20$2.12% SA .. ; ” 71 a 2 tached 
4 = 51 Jan. 5 36% Feb. 13 Mullins Body... .(sh.) 98,159 Feb. 1, ‘20 $1 Q 46% 46% 414% 45 — ¥ 1.600 

a e 99% 99 rr tases ... Mullins Body 8% pf... 1,000,000 Feb. 1, '20 2 Q 99%, 

119% 117 119% 111 111% Jan. 14 ity Jan. 14 NASH.. Cc. & ST. L.. 16,000,000 Feb. 2, 20 3% SA e ae : 111% one 
83 26% 432%, 2% 40 Mar.19 35% Feb. 13 N. Acme Co.($50) 25,000.000 Mar. 1, ‘20 87%c Q 37% 37% 87% 37% 4 100 
a 75 45 72% Jan. 2 44 #£4x¥Feb. 13 Nat. Anil. & Ch. (sh.) | serra oe oe 66 71% Hi, 70% + By 24.200 
sa . 9% 87 91% Apr. 17 83 Feb. 13° Nat. Anil. & Ch. pf... 13,358,300 Apr. 1, '20 1% Q 87% ny 87% R9% + 1% “3200 

110%) «90 139 107 125 Jan. 3% 110 Mar. 3 National Biscuit Co.. 29,236,000 Apr. 15, '20 1% Q 115 124 115 121 re ny 6 we 

-_ 106% 121 112 116 Jan. 9 111% Mar. 6 Nat. Riscuit Co. pf... 24.804.500 Feb. 28, '20 1% Q 114 114 114 114 4 % "500 

% 55 92 70 80 Jan. 8 63 Feb. 26 Nat. Cloak & Suit.. 12,000,000 Apr. 15, '20 1% Q 74 74 73 73 1) 
104 100 108% 102% 102% Jan. 13 %4% Feb. 19 Nat. ClOak & Suit pf.. 4.180,000. Mar. 2, '20 1% Q oe 98 
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j 
New York Stock Exchange Transactions 
——_—_—_——_———Yearly Price Ranges—-——— - ———, Amount —Last Dividend 
1918. 1919. This Year to Date. STOCKS Capital Date Per Pe- 
High. Low. High. Low High. Date. Low. Date Stock Listed. Paid. Cent. riod. 
21% 3 24% 84 mS Apr. i S Feb. 6 Nat.Con. & Cable(sh.) 250,000) Oct. 15, '17 $1 
' 54% 37% SX3q 4516 891, Jan. wZ (Hy Feb. 26 Nat. Enam. & St. Co. 15,591,600 Mar. 20, ‘20 1% WwW 
HF 99% 8& 104 9% Wz% Jan. 7 ST Apr. 15 Nat. En. & St. Co. pf. 10,000,000 Mar. 31, ‘20 1% Q 
| 69% 43% 941%, OI 93% Apr. 12 72% Feb. 26 National Lead Co.... 20,655,500 Mar. 31, ‘20 1% Q 
105% 99% 112 102 110 «3Jan. 8&3 105 £Mar. 4 National Lead Co. pf. 24,267,600 Mar. 15, ‘20 1% & 
is oa 19 121, 14 Mar. 29 14 Mar. 29 Nat. R. of Mex.1st pf. 28,821,000) Feb. 10 5 Z 
10% 454 14 4% 7% Mar. 29 4% Feb. 14 Nat. R. of Mex.td pf.124,682,000 = ........ ; : 
21% 16% 21% 13% 17% Jan. 5 14 Feb. 28 Nevada Con. Cop.($5) 9,997,285 Mar. 31, '20 Ze =Q 
y 86% 17 50 28% 47% Feb. 20 39% Feb. 11 New Or., Tex. & Mex. 12,235,900 = ........ ‘ j 
s 89 98% 145% 914% 117 Jan. 3 92 Feb. 13 New York Air Brake. 10,000,000 Mar. 24, ‘20 2% Q 
, BAS 67% S3% 66% 77% Mar. 10 4% Feb. 13 N. Y. C. & Hud. Riv.247,870,200 Feb. 2, "20 1y Q 
64 138% 33% 23% 36% Mar.11 22% Feb. 13 N. Y., Chi. & St. L,. 14,060,000 Mar. 1, 13 4 
65 55 7 58 62 Mar. 11 “ Apr. 13 N.Y.,C. & St.L.1st pf. 5,000,000 Jan. 23, ‘20 > 
48 40 53% 40) oO Mar. 12 3 Feb. 16 N. Y.,C.& St. L. 2d pf. 11,000,060 July 22, °19 ee «4 
27 18% 7% 19% 4812 Jan. 3 30° Feb. 10 New York Dock. 7,000,000 Feb. 16, "20 2% A 
id) 48% 42 Td 444% 61 Jan. 3 45 Feb. 11 New York Dock pf. 10,000,000 Jan. 15, "20 Ze SA 
03% *95% 92% 92% iano saiaceran ech ee ee N. Y., Lack. & West.. 10,000,000 Apr. 1, '20 1% QQ 
45% 27 4% 8 L5% 36% Mar. 10 23% Feb. 11 N. Y., N. H. & Hart..157,117,900 Sep. 30, 713 1% 
24% 184% 24% 16% 21% Mar. 10 16 Feb. 6 N. Y., Ont. & West.. 58,113,900 Apr. 12, ‘vO 1 
ack a es a 104% Jan. 27 102% Jan. 23 Niagara Falls Pow. pf 11,515,400 Apr. 15, ‘ZO 1% 6 
21% #=14 20 9 29 Mar. 11 10, =~Feb. 9 Norfolk Southern 16,000,060 Jan. 1, ‘14 ly 
212% 102 112% 9} 100% Mar.10 88 Feb. 13 Norfolk & Western...121,792,000 Mar. 19, ‘20 1% © 
79 69 76 66% pe Jan. 13 i> Apr. 14. Norfolk & West. pf.. 23,000,000 Feb. 19, '20 1 Q 
57% 39 67 47 »S Jan. 28 “) Feb. +4 North American ..... 29,779,700 Apr. 1, ‘20 1% Q 
106 81% 99% 77 843, Mar. 16 68% Feb: 11. Northern Pacific . -247,998,400 Feb. 1, "20 1% Q 
70 52 97 46 77% Jan. 5 00% Feb. 11 Nova Scotia St.& Coal 15,000,000 Apr. 15, '19 1% Q 
; + by ~é 22% Apr. 17 20% Apr. 15 Nunnally Co.....(sh.) oe re Pe re 
48 Big 61% 35% D0% Jan. 3 38% Feb. 13 OH!°e “ime oo GAS(S35) 45,937,500 Mar. 1, "20 $1 Gq 
} 46% 40 55 43 »% Apr. SS 44 Feb. 13 Ohio Fuel S.. ($25) 19,813,000 Jan. 15, '20 7$1.12% & 
13 4% 11% DM 95% Apr. 6 6% Feb. 123 Ontario Silver Mining. 15,C00,000 Jan 4,°19 Fe Q 
oo. n% Mar. 9 4% Feb. 19 Okla.P.&R.(new) ($5) 15,000,000 Apr 1, “20 Mic Q 
‘ 149-128 157 Apr. 14 120 Feb. 13 Otis Elevator ........ &,603,100) Apr. 15, '20 1% Q 
I 96 96 ca.” teperarenan am » ata dan ae Otis Elevator pf...... 6,560,000 Jan. 15, ‘20 1% Q 
| = 7 39% «86034 41% Jan. 5 28 Feb. 26 Otis Steel ...... sh.) ee ; es 
| 70% 44 74 46 ih Jan. 2 1 Feb $} Owens Bottle ($25) 10,931,900 Apr 7. “20 Tae = 
109 107 104 100 100) Jan. § 100°) Jan. 6 Owens Bottle pf...... 9,587,000 Apr 1; “20 1% @Q 
i a 100 Pr ee eg ee | gpemarel BREW. pf... 2,000,000 Mar. 15, '20 1% Q 
45% 40 47 oe - ah: Saas. Saas = eewecte, Pacific Coast . 7,000,000 Nov “oe 1 oe 
‘* 5 4914 Terre Te a Se er Pacific Coast 2d pf... 4,000,000 Feb 1, °20 ] ( 
80 70% 78 Jan. 2 6S Mar. 1 Pac. Developm't ($50) 8,124,000 Feb. 16, '20 “ Q 
++ “+ T5% 58% 61% Jan. 5 44 Mar. 1 Pac. Gas & Electric... 34,044,100 = ........ i , 
40 2316 42%, 29% 38% Jan. 9 31 Feb. 26 Pacific Mail ($5)..... 1,150,000 Dec. 15, °19 +$1.50 SA 
27 18% 41 22 3 Mar. 18 37 Jan. 18) Pac. Telephone & Tel. 18,000,000 — ........ tae 
ats os 90 8S eee ee te © ade i asi Pac. Tel. & Tel. pf... $2,000,000) Apr. 15, ‘20 1% «YQ 
72% 68% 1404 67 116% Apr. 14 71% Feb. 13) Pan-Am. P.& Tr.($50) 41,987,550 Apr. 10, °20 9 $1 5 
e 1(iH% 02% 111% Apr. 14 67% Feb. 13 Do Class B, ($50)... 8,152,000) Apr. 10, ‘20 $1.50 Q 
47% 42 17% Jan ny 37 Feb. 1S’ Parish & Bing... (sh.) 150.000) Jan. 20, *20 +$1 Q 
sas ine ne 4 Jan. 26 90 Feb. 28) Penney (J. C.) pf.... 3,000,000 Mar. 3 20 1% Q 
60% 43% 481% 39% 43% Mar. 10 40 Feb. 11) Penn. R. R. ($50)... .493,296,400 Feb. 28, '20 Tin Q 
a " dS 27% 56% Apr. 8 20 =Feb. 15°) Penn Seab. Steel. (sh.) 5 Seller seg os 
61 3U% 57 32 412 Feb. 33 Feb. 6 People's Gas, Chicago. 38,495,500 Aug. 25, '17 1 
6% dy 20 4% 16 Mar. 11 10 Apr. 13° Peoria & Eastern..... 10.000 000 == ncrncccss 
18% 7% 33% 12% $2 Keb. 21 28314 Feb. 13° Pere Marquette... . 45,046.000 ........ : 
64 524 70 ob 6S Feb. 27 G2 Feb. 10 Pere Murquette pr. pf. 12,429,000 Feb. 2, ‘20 1% Q 
50 30 52% 39 D1 Jan. 5 46% Mar. S Pere Marquette pf... 11,206,000  ........ 
87 29% 61% 30 14 Aar. 23 35 Feb. 11 Pettibone-Mulliken 6,995, 800 , A : 
160 98S 100 100 c<. ,. wheats PO eee l’ettibone-Mul. Ist pf. 1,000,000) Apr 20 1% Q 
35% 21 43 30 4244 Jan. 10 345 Feb. 13 Philadelphia Co. ($50) 42,942,000 Jan. 31, "20 joc QQ 
; 68 Mar. 29 G2 Apr. 14 Phillips-Jones ...(sh.) aks mace 
sis - ax i 92 Mar. 27 91 Mar. 2 Phillips-Jones pf.... PRO CHG . nneiascs ‘ 
51% 34 99 38% S2% Jan. 3 48% Feb. 13° Pierce-Arrow M. (sh.) 200,000 May 1,°19 $1.25 : 
104 80 11) 101% 108% Jan. S QOS Mar. 1 Pierce-Arrow Mot. pf. 10,000,600 Apr. 1, "20 2 Q 
19% 14% 2R5g 16 23% Jan Ss 15% Feb. 13 Pierce Oil ($25) | a . rere 
ee as 5% 98 98 Jan. 7 8) ~=6Feb. 11° Pierce Oil 8% pf..... 15,000,000 Jan. 1, "20 4 Q 
68% 42 745% 45 64% Mar. 30 51% Feb. 13 Pitts. Coal of Pa..... 31,€86,700 Jan. 24, ‘20 1% Q 
85% TO% 98 Rte 91% Jan. 238 8) Feb. 25 Pitts. Coal of Pa. pf.. 34,.S88.500 Jan. 24, '20 I%e Q 
58% 46 72 44 S% Mar. 11 50 Feb. 11 Pitts., C., C. & St. L. 84,558,900 Jan. 26, '20 2 SA 
#130%°1241%4 *134% *134% <. | Seni kote ere Pitts., Ft. W. & Chi.. 065.216.9600 Apr. 1, ‘20 1% Q 
a ea *131% *124 125% Jan. 10 125 Jan. 10 Ppitts., Ft. W. & C. pf. 19,714,300 Apr. 6, °20 1% Q 
98 90 9914 90% 94% Jan 7 87 Mar. 8S Pittsburgh Steel pf... 10,500,000 Mar. 1, ‘20 1% Q 
40% 22% 44% 24 $2% Mar. 27 21% Feb. 11 Pitts. & Weat Va.... BO200000 = ...ccces re 
R2 61 R414. TH SO) Mar. 26 70) =Feb. 11. Pitts. & West. Va. pf. 9,100,000) Feb. 28, ‘20 1 Q 
20 15 31% 125% 27% Jan. 9 16 Feb. 11. Pond Cr. C.t.cfs.($10) 2,129,200 Apr. 1, ‘20 2c QQ 
73 55% «24109 59 118% Apr. 12 S4 Feb. 13. Pressed Steel Car Co.. 12,500,000 Mar. 10, ‘20 2 Q 
100 93 106 100 WH% Feb. 2 100% Jan. 7 Pressed St. Car Co.pf. 12,500,000 Mar. 2, ‘20 1% Q 
100% 8&8 91% #«260 6S Jan. 13 > Mar. 3 Pub. Serv. Corp., N.J. 29,999,000 sep. 30, °19 1 
132% 100% 132% 110 124 Mar. 19 108 Feb. 13 Pullman Co.......... 120,C00,0060 Feb. 16, ‘20 2 Q 
; 98% 51 118 Apr. 14 74 =Feb. 25 Punta Aleg.Sug.($50) 11,583.650 Apr. 15, '20 $1.25 Q 
78% By 107% 68% 1(Mit Apr. 12 SOY Feb. 13 RA. ST. SP. CO.. 13,500,C00 Mar. 31, '20 2 Q 
105% «95 112 104 106% Feb. 20 103% Feb. 5 Rail. St. Sp.Co.pf. 13,500,000 Mar. 20, '20 1% Q 
aa as -“ sa *52% Mar. 30 *49% Feb. 20 R. R. Sec.,1.C.stk.cfs. 8.000.000) Jan. 1, “20 2 SA 
26% $%$119% 27% 19 22% Jan. 5 17% Mar. 1 Ray Con. Cop. ($10).. 15,771,790 Mar. 31, '20 Ze Q 
06% 70% 935% 73% 8S% Mar.13 64% Feb. 11 Reading ($50)....... 70,000,000 Feb. 12, °20 $1 Q 
39 345% 38% 33 36 Jan. 13. 32% Mar. 9 Reading 1st pf. ($50) 28,000,000 Mar. 11, '20 Me Q 
40-35 39% 33% 36 Mar. 19 33% Mar. 9 Reading 2d pf. ($50) 42,000,000 Jan. 8,'20 Me Q 
105% 68 94 Jan. 3 62% Feb. 13 Remington Typew't’r. 7.978.200 = ........ ‘ 
103 96% 100% Feb. 2 94 Apr. 5 Rem. Typew. Ist pf.. 2,555,700 Apr. 1, '20 1% Q 
° 101 9514 98% Jan. S 97% Apr. 16 Rem. Typew. 2d pf... 4,361,700 Apr. 1, ‘20 2 Q 
115 *112 tener a hae a ae Rens. & Saratoga 10,600,000 Jan. 2, '20 4 SA 
a es 13% 46 72% Apr. 16 34% Feb. 26 Replogle Steel. (sh. ) eo eer re , “3 
06 72% 145 71% 24% Jan. 3 84% Feb. 27 Repub. tron & St. Co. 27,352,000 Feb. 2, °20 1% Q 
102% 92% 106% 100 106% Jan. 13 97% Mar. 15 Rep. Iron & St. Co.pf. 25,000,000 Apr. 1, ‘20 1% Q 
, ae 74% 44% 5% Jan. 2 37 Mar. 4 Rep. Motor Tr..(sh.) 100,000 May 15,'19 = $1 ‘ 
23 Apr. 15 22 Apr. 15 Robt. Reis & Co.(sh.) ree . 
y oe _ ad S84 Apr. 15 84 Apr. 15 Robt.Reis & Co.1st pf. 2,250,000 ........ 
145 70 120% 70% $$j.101 Feb. 18 98 Feb. 25 Roy.Dutch Am.shares. ........ Feb. 27, '20 $1. ORS 
121 84 115% Apr. 15 93% Feb. 11 R. Dutch N.Y.shares. ........ Feb. 27, '20 $1.9085 
18 17 25% Feb. 21 24% Feb. 19 Rutland pf........... 9,057,000 «...... 
~ os 17 12% 17% Apr. 12 14% Jan. 2 St: JO. LEAD.($10) 14,094,660 Dec. 26, '19 2e Q 
17% 9% 27% 10% 25% Feb. 24 15% Feb. 13 St. £.-Gan Fran... 46,482,000 «........ 
63% 21 37 20 34 Feb. 20 23% Jan. 14 St. L.-San Fran. pf.. 7,500,000 ........ 
f 85 19 25 10% 18 Feb. 24 11 + Feb. 11 St. L. Southwestern.. 16,586,200  ........ : 
40% 28 37% 23 30 Feb. 21. 21 Feb. 11 St. L. Southw. pf.... 19,893,700 Apr. 15, '14 
80% 51% 94% 53% 838% Apr. 6 64% Mar. 5 Savage Arms ........ 9,239,300 Mar. 15, °20 1% Q 
18 4% 29 6% 21% Jan. 13 13% Feb. 13 Saxon Motor ........ 6,C00,000 Apr. 19, ‘17 1% 
2 7 12 6% 9% Feb. 19 6% Feb. 11 Seaboard Air Line.... 20,799,200 ........ 
e- oe 7 7 fi aera Tie eee Seab. A. L. trust ctfs. 12,318,600 ........ er 
25% 15% 23% 12 18% Mar. 1 12% Feb. 13 Seaboard Air Line pf. 12,372,000 Aug. 15, °14 1 
es oe 15 15 He ae ee bad oS PER BS Seab. A. L.pf. tr. ctfs. 9.107.500 ........ tS “a 
176% 133% 230% 168% 243 Apr. 14 214 Feb. 13 Sears, Roebuck & Co.. 60,000,000 Feb. 15, °20 2 Q 
120 116 120 115% 119% Mar.11 114 Apr. 9 Sears, Roe. & Co. pf.. 8,000,000 Apr. 1, ’20 1% Q 
18% 13 19% 10 13. Jan. 17 10% Feb. 13 Shat. Ariz. Cop. ($10) 3,500,000 Jan. 20, '20 Qe Q 
‘ 80%, «=74 90% Jan. 28 73% Mar. 2 Shell Trans.& Tr.(sh.) 375,000 Feb. 3, °20 TAc 
‘acs ea 4% 41% 48% Jan. 5 34% Feb. 5 Sinclair Cons.Oil.(sh.) 3,623,074  ........ ie “a 
a 1% #939 89 46% 824% Jan. 26. 64 Feb. 13 Sloss-Shef. St. & Iron. 10,000,000 Feb. 10, '20 1% Q 
63% «81 97% 8 93. Mar.17 89 Jan. 23 Sloss-Shef. S. & I. pf. 6,700,000 Apr. 1, '20 1% Q 
162 120 257 132 310 Apr. 14 200 Feb. 11 South Porto Rico Sug. 5,625,000 Apr. 1, '20 5 Q 
110 102 117 107 116 Jan. 2 110 + Feb. 28 South Porto Rico S.pf. 5,000,000 Apr. 1, '20 2 Q 
110 80% 115 91% 105% Jan. 3 88% Feb. 13 Southern Pacific..... 302,014,900 Apr. 1, '20 1% Q 
34% 20% #$i$j33 20% 26% Mar. 1 18 Feb. 11 Southern Railway.... 90,918,900 ........ - - 
%% 57 72% 52% 58% Mar.18 50 Feb. 13 Southern Railway pf. 58,593,100 Dec. 31, '19 2% SA 
wai = “50 484. 951% Jan. 5  *51%Jan...5 So. RyjM.& O.stk.t-r. —5, 200Apr. 1, '2 So. Sh 
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Last. Change Sales. 
I 5, 1,300 
(44 ¥ 1,000 
) y co 
ny 25,200 
1% 100 
ly 900 
1 : 1,300 
) 1% 00 
1 1,000 
(2s “y 6,925 
1% 300 
) 10 200 
1% 200 
2% 2 400 
1 HOO 
WA 14,200 
% 300 
~ le Zul 
1 1,000 
a% 100 
1 3Cf 
r a 5,500 
1% 3,000 
7.000 
“— % 11,000 
1 900 
~ “ye TW 
y 16,900 
j S 1800 
a 3 40 
te >, StH) 
{ 
3 S50 
‘, ll, 3.100 
1 1¢¢ 
40) 2% 100) 
An ee 
2% O5% 306,400 
110% 3 77,100 
i] S 300 
$13, 3, 17,600 
3 1 +44) 
STH % 5,500 
10 pd SOK) 
27% VA 70M) 
iti 10 
$§) 1 O) 
$S1 
1) , nem 
3S 1% 6,500 
9) 200) 
TOL 1% 104,900 
OO l PO) 
IS\% 1 S.200 
91%, 1% 100 
(3% % 2,000 
be he 
1 HOw) 
{)] . 100 
U% yy 3.200 
T4%4q 1%, 200) 
21% 1% 2,200 
(9 1 $1,500 
101% 11 200 
) - see 
11%) 1% 3,975 
1g 195,€00 
Oz% % 12,300 
1K) 
114 ¥ 2,900 
S55, + 2 36,700 
5 ace 
HAY, 1% 300 
S7%, ¥, 100 
94 ‘ ; 
97% 1% 100 
ie 
Go 17% 259,440 
112! 1% 247,900 
YK 1 31) 
is + 1% Hn) 
p45 | 850 
S4 100 
US ° “**% 
114% (% 103,760 
ly F 
1G% 4 9 300 
21% 84, 7,000 
325% +4 ly 700 
1D . . 
26% 4 2C0 
77 2 950 
17% 24,900 
™% - % S00 
7 . ee 
1% — % 500 
15 - a ‘ 
237 } % 3,600 
114 . ‘aie ; 
1] % 1,400 
S15 + 2% 38,800 
1% — 2% 172,9C0 
77 — 1% 9,600 
93 ° Se 
M2 +22 500 
110 2 100 
98%, VA 33,600 
22% — %&% 15,900 
0% — & Hw) 
*51% oP ee ee 
- 
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monn monenSeasiy Price Ranges————$ Amount —Last Dividend —1ast Week's Transactions————-—, 
1915 1918 This Year to Date STOCKS Capital Date Per Pe- 
Gigh. Low. High Low. High. Date lww. Date Stock Listed Paid. Cent. riod, First High. Lew. Last. Change Sales. 
120 S34 160 124 4} «60 Apr. 12 120) ~=Feb. 11° Standard Milling 7.399.000 Feb. 2S, "20 2 Q 1H, Wo 144% 10% + 17% SO) 
86% 79 94% 85% >) Apr. 13 SS Apr. 13 Standard Milling pf 488,000 Feb. 28, "20 ie YW So “ x) 1(X) 
S500 Mar. 25 * 734 Apr. 12 Standard Oil, N J YSIS 32005 Mar. 15, "20 a Q TW 7s 73 Ti 445 Soe 
113% Mar. 25 167 Apr. 15 Standard Oil, N. J..pf. QS.A8S 50000 Mar. 15, '20 1% («10M 11%, 107 107% 1% 8,GO0 
a ‘a a 51% Mar. 26 39 Feb. 6 Stewart War.Sp.(sh.) 10.000 Feb. 14. °20 $1 a 1744 LSA 17% IN%s % 21, 
- ad 100% 30% 118% Apr Ss nh) = =6Feb. 13) Stromberg Carb. (sh.) 741,926 Apr. 1, ‘20 $1 Q 102 10S oo 104% + 2% 4 MM) 
72% 38% 151 15%, 126% Apr. & Sl%& Feb. 25 Studebaker Co ; 15,000,000 Mar. 1, “20 1% Q 119% 125% 11S 123 214 27, 400 
100 80% 1041 92 11% Jan. 31 99 Feb. 25 Studebaker Co. pf 1,260,000 Mar. 1, ‘20 1% Q We 10 100 Luo EU 
45% 34% DAY mt (i) Apr. SS i! Feb. 13 Superior Steel HA 400 Feb. 2, °20 #1% «OQ aN no, Teoly mM - vA $700 
L100 95 1 DI Aeg Wz Jan. 2 02 Jan. 12 Superior Steel Ist pf 2 560.000 Feb. 16. "20 » Q 102 
7 Apr 7 Mar. 25 Te MTOR CORN & F 
Prop. .Cl A.Csh.) 7.500 Apr a Sa $1 QQ fy ty {51 a os) 1,100 
‘* , 3S Mar. 26 3S Mar. 26 Do Class B (sh.) Teel : ‘ : os 
21 12% 17% 9% Isa Mar. 31 9% Feb. 13) Tenn. C. & C. cfs THOS) May 15,°1IS $1 ; 11% 12% 11) 11% 1% », 400 
208 lotiig 345 184 21 Jan 2 164i% Feb. 11 Texas Co 1.977 0K Mar 1, ‘20 2% qQ 2 11% “4 Nie — 1% G0 
ee | Jan. 14 193 Jan. 14 i eC, SE, kudawess dedabidia és as is 13 
¥ OS Mar. 24 156% Feb. 13 es oe: CORR I. hctrkene  Smascdue OW) “nf 0) 204 + 4 10) 
aie 7” Bes “14 Mar. 22 158 Feb. 11 Do sub. rets., f. pd x0 ale) each Ws wo wo DO 6 109 
29% 14 701 27% 17 =Mar. 22 25 Feb. 18 Texas & Pacific. . POM OS re 12% 3 $11 13% + 15.100 
150 130% iu 1s0 an Jan. 14 40 Feb. 13 Texas Pac. Land Tr + | ae oe bs 59 os oa) > 120 2 
31% 12% 25% 11 17% Mar. 26 12 Feb. 9 Third Avenue 16,590,000 Oct ae 1 ES 16 16 14% hi 1% S00 
200% 178 27h 207 Ppl | Mar. JS 205 Jan. 5O Tide Water Oil 33.087.000 Mar. 31. "20 +4 Q , : 24h 
82% 4814 115 725% 95% Jan. 3 OO) Feb. 13 Tobacco Products 17,5065, OO Feb. 16, "20 1% Q 71 T4% TO% 72% % 13,G00 
104% 87% 120 97% 106 Jan 7 Ht) Apr. 12. Tobacco Vroducts pf 8,600,000 Apr 1, °20 1% Q oO 90 00 oO — 414 100 
T% 4 13% 5 15% Feb. 28 10% Feb. 19 T.,St.L.@ W. efs.of d. S,0H6,70 © 2.0.2... 15% 
16 8% 25% 10 24 Jan. 3 21 Feb. 20 T.\st.L.& W.pf.c.o7 d. 3. eee : i “i ps 
a wn 625 34% i Jan D 20 Feb 6 Transcont. Oil (sh.) 2,00 ‘000 ‘ iia avth: ith : +134 P2414 21% Se ” 410.200 
42 36% 74% 37% Jan 3 4% Feb 6G Transue & Wms.(sh.) 100,000 Apr. 15, ‘we $1.25 = & 1 (24g HI%® oly %, 900 
Hy 32 60 29% Apr. 10 28% Feb. 11. Twin City Rap. Tran. 22,000,000 Jan. 2, ‘19 1 ; a Bie 43 33% 21 200 
25 100 102% 101% : airs aa Twin City Rap. T. pf 8,000,000 Apr 1, ‘20 1% Q ; 1021 
112 100 197% 115 200 Apr. lo 16S Feb. 14 NPE wR. TYPEW'R. 9,000,000 Apr. 1, ‘Zo 7 Q 20 200 200 200 1D 200 
112 104 121 112 110 Jan. ZS 108 Feb. 9 Underw. Type. pf $900,000 Apr 1, °20 % Q ae : . 
80 65 160 7 127 Apr. 14 ST Mar. 10 Union Bag & lDaper. 390,100 Mar. 1h, ‘20 a Q 24 127 1z0 — 3 1,800 
: “y 45% 34% 38S Jan. 3 27% Feb. 11 Union Oil (sh.) 24 Gen ew as . 34% ao) a 33% 1% 10, 700 
137% 109% 128% 119% 124% Jan ; 110 Feb. 18 Union Pacific sont Apr. 1. ‘20 2% Q 119% %120% 11S 1193, 1% 9,600 
76% 69 74% «86068 9% Jan H (4% Apr. 17 Union lacific pf DSO Apr 1, “2 y SA 1% (9% 4% 61% 1% “OO 
44% 36% ‘8% = 373 BB 06UJan. 5 10% Feb. 11. Unit. Al. St. t.es.(sh.) 525.¢C0 Jan. 20, "20 1 G Ink, #914 $72 #!) 1% 3,000 
108m% 83§ 255 1073 me))0C Mar. 16—«130 Mar. 1) United Cigar Stores TAZA Nov. 15. 19 2% Q 130 
110 my 122 106 111% Jan. 13 109 Feb. 16 United Cig. Stores pf. 4.527.000 Mar. 15, '20 1% =Q ee 11¢ 
00% 69 175% oO 4S Jan. 14 125% Feb. 13 United Drug PS TBS 300 Apr 1, °20 1% Q_ 48 oy 861394 139% 34 100 
50% 46 55% 50 os 6 Jan. 13 18% Feb. 13 Un. Drug. Ist pf ($50) 14,992,906 Feb. 2. °20  S87%e Q a S SA 0) HO Wy HK) 
Ry 77 165 91 teas ° iat © ‘Ate omes United Drug 2d pf... 4,118,400 Mar 1. "20 1% Q 150 
61 58 62 58 57% Mar. 29 no Apr >» United Dyewood ISIS 300° Apr 1, "20 1% Q F rar e ») ; ; 
06% 95 96 96 ™ Jan. 9 8 Jan. 9 United Dyewood pf.. $500,000 Apr. 1, 20 1% QQ G M5 6 06 100 
166% 116% 15 157 224 Apr. 14. 176 Feb. 11) United Fruit Co MS1G 500 Apr. 15, "ZO 2% Q 213% 224 210% 218 + 5% 0,700 
22 21% 3Q 20% ‘ ; mn United l’aperboard 9,186,400 Dee. 16, °18 1 ‘ on ; 2S na a ' 
1! 4% 15% 7™% 13% Mar. 18 8% Feb. 3 United Rys. Inv. Co. 20,400,000 9 ...... ‘ _ 11 11 10% 10% % GO 
20 10% 34% h “9% Jan. 27 20% Feb. 13 Un. Rys. Inv. Co. pf.. 15,000,000 Jan. 10, '07 1 Ze 251% 24% 24% 1% 200 
4 ci 119% 80% 5% Jan ; 4) Feb. 13 Un.Retail Stores.(sh.) 557,692 Feb. 2, '20 $3 T9% S2l% 78 794 % 88,900 
16% 11% 38% 14 25% Jan. % 15% Feb. 13 U.S.C.LPipe & Fy.Co. 12,000,000 Dec. 1, °07 1 . 2% 2% 21% 2 ly 1,600 
4™ 40 14% 42% 35% Apr. 7 43. Feb. 3 U-S.C.LPipe & Fy.pf. 12.€00,000 Mar. 12, ‘20 1%™ Q oe a 5 -: 100 
16% 14% 32% 16% 37% Apr. 6 7% Apr. 1 U. S. Express 10,000,000) Nov. 29, °16 $8 Sp S% 8% 7% 7% 1% 2,700 
61% 33 91% 66 78% Jan 5 nk8% Feb. 13 U. S. Food Products. 30,944,800) Apr. 19, "vO 1% Q 1 74% 66% 74 7% 58, TOO 
137 96 167 97% 116% Jan. 9 77% Feb. 13 U. S. Indus. Alcohol.. 12,060,000 Mar. 15, "20 2 Q Oo 100% 931% NI% 3 90,200 
oo 94 111 96% 3% Jan. 6 97 Mar. 6 U.S. Indus. Alco. pf. 6.000,000 Apr. 15, "20 1% Q aS a 99 ; 
26 & not 17% 9% Apr XN Ww Feb. 13 S. Realty & Imp 16,162,500 Feb 1, °15 1 aye H5% 65% H1y% H2% 25, 6,400 
80% 51 Bt) 173 1435, Jan h 91% Feb. 13 U. S. Rubber Co 68,484,100 Jan. 31, '20 2 Q 118 115% 109% 110 — 1% 110.800 
110 on 119% 109 115% Jan. 13 11 Feb. 19 U. S. Rub. Co. Ist pf. 68,086,400 Jan. 31, '20 2 Q i112 112 110%) «110% 1% 900 
50% 36 7Sy 431 7 Jan. 3 61% Feb. 13 U. S.Sm..R.& M.($50) 17,555,700) Apr. 15, °20 $1.50 Q 69% 70 68 69 800 
47% 423 R0 4D 17% Mar. 27 44% Feb. 13) U.S.S.,R.& M.pf. ($50) 24,317.550 Apr. 15, "20 S74¢ Q Sd " 17% , 
116% 6% 115% S&S 109 Jan. 5 92% Feb. 27 U. S. Steel Corp 2,500 Mar. 30, °20 1% Q 15% 106% 164 104% % 279,500 
413% 108 117% 111% 115% Jan. 20 109% Feb. 13° U. S. Steel Corp. pf. .560,281,100 Feb. 28, '20 1% Q 112% 112% 110% 119% — 1% 3.800 
93 71% 7% UY SO% Jan. 3 68% Feb. 13 Utah Copper ($10)... 16,244,900 Mar. 21,'°20 $1.50 Q 76% 77% 74% 76 1% 9,600 
16% 11 21% &% 12% Jan. 2 0 Mar. 1 Utah Securities Corp. 15, 707.500 é ; 97% 10 9 9 1% 2,C00 
= jw ofy OF Apr. 16 #2 Fed. B 3 VANADIU M COR.(sh.) 280,000 Apr. 15,°20 $1.50 Q 8 97 3 94% + 8% 305.890 
60% 33% 92% O51 80% Apr. 14 59% Feb. 13 Va.-Car. Chem.. 27.984,400 Feb. 2, '20 1 Q The 80% 74% 78% + 6% 20,000 
113% 98 115% 110 112% Jan. 7 107 Feb. 25 Va.-Car. Chem. pf. 21,364,800 Apr. 15, '20 2 Q 110 110 109% 109% 2% 200 
73% 0 87 D4 98% Apr. 8&8 7é Feb. 18) Va. Iron, C. & Coke... 9,073,000 Jan. 2h, °20 3 SA 97 97% 97 97% — % 300 
10% 7™, om 12 4) Jan. py) Jan. 12 Vulean Detinning eee 0h whe newe aa as 29 
2 1) on 40 So = Jan 5 87 Jan. 12 Vulean Detinnine pf 500,000 Apr. 20, "20 +6 Q j a 87 , ; 
12 7 413%  t% 10% Feh. 24 7% Feb. 11 — 49,607,000 ........ i ae RY 8 8% + % 2.600 
44% 30% 3N 2O% 31. «Feb. 24 «20% Feb. 11 abash pf., A.. 62,242.600 Apr. 30, '18 1 26 26% 2 25M, % 5,600 
26% 19% 25% +414 20% Feb. 19 14% Feb. 11 Wabash pf., B lk , 17 17 17 17 GCO 
8% 68% 7 WS BA 756 Mar. 3 1") Feb. 11) Wells Fargo Express. 2 300 July 20, °18 1% DSY DRE D7 5S 4 800 
17% 10 147% 1% 12% Feb. 24 8% Feb. 13 Western Maryland... SEE 103 10% 9% y+ \& 4.800 
2 20 sn 16 20% Feb. 19 14% Feb. 12) West. Maryland 2d pf. 9.706.700 9 200 0.0.. “4 i a 1S ; sa 
24% 13 26 17 32% Ap 7 20% Feb. 15) Western Vacific Ry... 47,395.300 9 2.0.0... ae 30 30% 29 20% 1% 4,000 
64 46 l% 52% ti Mar. 20 54% Feb. 5 Western Pac. Ry. pf.. 27,988.100 Jan. 25. '20 1 Q tit (4 64 (4 va 5CO 
% T7% N2% 4 89144 Mar. 1S Sv Feb. 183) Western Union Tel 99,817,100 Apr. 15, "20 1% Q S7% N7% 86 87%, + ly 100 
05 95 16 4% 19 Jan. S 106 Feb. 13) Westing. Air Br.($50) 29,165,800 Jan. 31,°20 $1.75 Q 112 114 112 113 500 
7% 38% HO% 1% we Jan. 3 iS) Feb. 13) Westing. F.& M.(850) 70,813,900 Jan. 31. "20 $1 Q ny 2% 51% 1% x 5,400 
64% «OC 70 61 Hy Jan bt tH Feb 5 WE. & M.Ist pf.($50) 3.998.750 Apr. 15, "20 $1 Q GS 
eo 200 7h 175 Weyman-Bruton GOGOVTCCO Apr . = 2% Q 175 
ee ‘ 100 wo "101 Jan. ZS *10) Jan. 28) Weyman-Bruton pf 1.688.800 Apr 1, “ae 1% Q a ~ ie *101 mS 
12% 8 IR% 7% 14% Feb. 20 9% Feb. 18) Wheel. & Lake Erie ee 8: eee 11% 11% 10% 10% — 1% 3.300 
26 17% 28% 17 22% Feb. 22 16 Feb. 11 Wheel. & L. E. pf.... 10,305,400 eee - x 16% 17% 16% like 328 1,100 
50 36% 86 1 60% Mar 2) i) Feb. 18) White Motor ($50)... 19,938,500 Mar. 31, '20 $1 Q Hy G7 (H% 65% 1% 18,3 
B80 15% 40% 22% 32) 0 SO Jan : 22% Feb. 25 Willys-Overland ($25) 41,.613.500 Feb. 1, °20 Zhe Q 24% 24% 24% 24 5% 30,400 
f9% O75 98% 87% Os Jan. Oo So% Feb. 15° Willys-Overland pf... 14,539,850 Apr. 1, '20 1% Q Ry 85% 85% 85% 1% 40.0 
77% 45% 104% 65% R21, Jan. 5 (4 Feb. 4 Wilson & Co....(sh.) 200,000 Feb. 2, '20 1% Q T 74 2 72% —1% 800 
o9% %90% =%W4% =%&OKH 9S% Jan. 13 98 Apr. 6 Wilson & Co. pf 10,389,900 Apr. 1, '20 1% Q bon as on 93 . . 
39% 29% 41% 2 33 Feb. 24 26 Feb. 6 ““ieeonsin Central De. Sneesecs a 28 28 28 28 — 3 100 
128% 110 136% 120 145 Apr. 14. 120 Feb. 11 Woolworth (F.W.)Co. 59,000,000 Mar. 1, '20 2 Q 125% 2145 125% 140 +14% 6,400 
115 111 117% 112% 116% Jan. 6 111 Mar. 18 Woolw'th(F.W.)Co.pf. 12,500,000 Apr. 1, °'20 1% Q a ac oi 111 a4 sal 
69 84 117 50 95% Jan. 27 67 Feb. 13° Worthington Pump 12.179,100 Apr. 1, ‘20 1% Q 84% 85% 815% 825% — 2% 7,200 
91% 85% 98% 8&8 93% Jan. 13 SS Feb. 25 Worth. Pump pf. A.. 5,578,600 Apr. 1, °20 1% Q ma re ; 91% ’ a 
70% = o59 81 66 76 Jan. 6 69% Feb. 25 Worth. Pump pf. B.. 10,299,100 Apr. 1, '20 1% Q 70% 70% 70% 70% 2% 300 
. 
Last Sales of Inactive Stocks 
Btock. Last Sale. Date. | Stock. : Last Sale. Date Stock. Last Sale. Date. | Stock. Last Sale. Date 
Alleg. & Western... *101 Nov. '18| Certain-Teed Prod. 2d pf *78%, July ‘IS Eastman Kodak ...... oo OS Aug. '15|Mobile & Birm. aa 81% Nov. '16 
American Cities pf... 10% May ‘IS! Cleve. & Pitts. sp. gtd. ($50) *50 Apr. ‘17! Hav. El. Ry., L. & P. pf.... 105 May ‘17}Northern Central ($50) . *72% Apr. ‘18 
American Coal ($25) — 52 June "1S! Consol. Coal of Maryland 94 Jan. "1S Helme (G. W.) Co.......... 190 Jan. '17/Northwestern Tel......... 51 Nov. '14 
American Smelters pf. B. 91% Aug. ‘17! Dayton Power & Light pf 97 Nov. ‘16 Hacking Valley ............ 112 Apr. '15/Old Dominion ($25). 70% Apr. ‘16 
Car., Clinch. & Ohio.. 22% Aug. ‘17! Detroit Mackinack . *70 July °15' Ingersoll-Rand .............. *185 Sep. '18)}Va. Ry. & Power........... 47% Sep. 16 
Car., Clinch. & Ohio pf.. ™ Oct. ‘17 Du Pont Powder pf 104% Dee. '16' Manhattan El. Supply...... 48 June "18 *Odd lot. 
Footnotes 
High and low prices are based on sales of Amount Kind | Amount. Kind not included in amount given in preceding 
(00-share lots, except in special instances’ Auto Sales pf:.......... . We Extr:;| <resge (S. S.) Cov.......5° ™% Extra} - table. 
where an asterisk (*) indicates that the om Bush Tr rminal 2'he Scrip |} hio Fuel Supply. Oe. Extra Savage Arms: paid 5%-Extra on Jan. 15,in. 
given is for less than that amount. fine Central Leather ... coowes & Extr: | -( Payable in Liberty Loan addition to the regular payment of 134% 
cluding the amount of -New York Central, Columbia Gr: whephene: .» AnD Stoeh; Bonds.) : <= on Dec. -15, 1919. 
Railroad stoek listed. {Payable in scrip. orn Prod. Ref_....... 1 Extrej ’acific Mail ................$1 Extra 
The rates of dividends referred to und: Durham Hosiery, Class B.. 4% Extra'Parish & Bingham.::.....; ec Extra men = ts Rubber paid 124% in stock 
note indicated by * include extra or special, Goodrich Co...... ........ . W% Extra/Superior Steel......... -1+. Vf Extra iT 
@ividends as follows: : Int. Mer: Mar. pf..... .... 3 % Back |Tide Water Oil............. 2 % Extra | Middle States Oil paid 20% in stock March 
Amount. Kind Kelly Sprinef. Tire Te S.och | Underwood Typewriter .... 5 % Extra} 1, 1920 
american Shipbuilding 2%% Extra, Kennecott Copper .. 25c Extra, Vulcan Detinning pf....... 444% Back | United Cigar Stores paid 10% in stock April 
Am. Sugar Refining ...... %% Extra (Capital distribution). Alb. & Susq. paid 144% Eatra on Jar 10, ' 4, 1920. 
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tock Exchange Bond Trading 
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Range, 1920 Net Range, 1920 
High low Sales High Low ULast Ch'ge High Low Sales High Low Last Ch'ge High Low & ligh Low Last Ch’'ge 
ALASKA G. M. ev } tent ico 3 c. & W. Ind ts 1M 100 100 oe “e er - ao pe i a 
17 6 6s, S. B ~ 17 wi 6k — K él M4. 2h CL & W. L. con. 48... 57% ti ai 2 7 OAM 69% 69% 1% 
10% & Am. Ag. Ch. cv. 5s. 9) 90 rd) — Nt Ftils 112% Chile Copper ts Tel, 77% T7% 1 SZ2y «7 M 
14. Am. Ice Co. deb. 5s. WIS «951% 96% +1 108} 160 48 Chile Copper 7s w2 © 101 w1% — 3! uy j “ ; - a a % 
1 Am. Cotton Oil Ss g5 a5 RI — 3 77 re 2 C.,C.,C.@ St.L. d.4%s 76% THM rity + 1! ~~» DS { " 10 30 % 
1 Am. Dock & Imp.ts. 97% {7% O97] + 7 65 1 C..C.C. &St.L.gends 6, 66% ih 1% s 6 HS. bt 36 
24 Am. S. & R. Ist 5s. 20% 78% 7&e — 2% Wi 61% 1 °C. CC. & StL =. oo 25 
110 Am. T. & T. ev. 6s. MK 934 DI% % St. L. Div. 4s.... G14 1% GIy — 2% % 24 25 25 
17 Am. T. & T.col.4s.. 78% 76% TA% + % 2 3% #6 CC, C. & St. L N7% mM M i a 
® Am. T. & T. cv. 4%s. 81 x1 SI - C.. W. & M. 48... GOK Mg tg 2M soot - MA aa a0 on + . 
ne Am. T.& T. col. ds.. 79% 7s, 7m — & NO So 1 Clev. & Mahomy 5s. 5 RO RD SUR ne { Sv 2? 2 
2 Am. Writing P. 7s gz yd 82 + % 74 <2 34 Col. Industrial 5s 74 73 74 + 1 1) ( Mu nb — 3% 
16 Armour & Co. 4%s a #Om™ ROK - % RS 81% 6 Comp. Tab. Ree. ts. S4 S4 84 > 86 S1% M \ 85 85% 
81 AT. & S.F. gen. 487 2% 73 2 101% 983% 208%] Con. Gas ev. 7s....100% 100 100% \ a <3 ; sn ee? 
W% 65 0 AT. & S ad. 43. 67 65 th = — Bh Bt SOK, 1h Col. & So. Ist 48.... 82 N0% 80% — 1% ” . 
60% Gy, 4° AQT. & S.F. 4s, '55. 644 64, 64% % 7 tin Col. & So. ref. 4%s. 704% 69 69 2 eT ’ 1% 
7% 65% 8 A.,T.&SPF.adj 4ssta 68 65% 65% — 3% i of & Col. £2 Mh Ay. fe. 0 UM sss ee 
80% 82 12. A..T. & SF. ev.ts,,60. 84 = 882 KT % Con, Coal Md, ref.is 75% TH TH Yi ne . ; 1 Se 
Sx& SD 1 At. & Ch. A.L.tstis su 86% BHM. = [OP ees. es ~ i ‘ + % 
78 7% j%2 At. C. L. unf. 4%s8. 14% THK THe va Li oe 2) Cb EE Hees ETO il : =e 
80 «73% «25 «Atl. Coast Line 48... OK BAU - Wy M 6 DEL. & HUD.eq.4s 961 - 21 — mo = 3 
72 G44 WO A.C.1L..LL.&N. co 4s 66) 4% 64% Roy TK 10 Del. & Hud. ev. 5s.. 81s = ff “4 a4 % 
60 60 1 Atl. & Danville 4s.. Hy, 60% borg “y To, 63 & DD. & R. G. imp. 4s.. 67% 1 pn ‘ a 
97 2 BALDWIN LOCO.5s 97 OT 87 + %& ma % + 22 oe ee sia io x 
0 BR G8 Balt, & Ohio gold 4s. 60% nh 30 » O77, iu 38 D. & R. G. con. 4s.. 61% 2} - 1% 
on 60 Bs | Balt. & Ohio ref. 5s. 62% 60 io 2% - ‘a8 - De. eae eS : be a - s + "' 
é en tn 2 Det. Un. Rys. 4%s.. 62% 37 . - 
84% 78% 119 B. & O. pr. 1. 34s. 81% ROW ROW — Ih m “ as am #1 3 is 77 
92 81% 160 Balt. & Ohio 6s 2% KB — RO bid 5 Det. Riv Tun 4's — + %&% 75 « is Go = 24 
a “ee i - oe ane KS 78% 3 Distillers Sec. 5s... 78% 1% nd 4 t % 
is S% RH 2 ELG. 1. & EB. Ist 59 85% % ‘ ' - 
id - = eS ss % wy 91 1 E.T., Va. & G. div.ts 91 — 1% a po — 1% 
61 2 B.&0.,P is 0% | AN - \% 0 a : ek Se: Bi, aen..oe.. st) an axis 7 
53 6 B&O. T. & C. 48 1% 46 it ty “ta we, 45. Mirko tate0n.-46.. te TP 11 7H 
~l : a a ty a — = = ; Se. 7 3 67 Erie gen icin Oe 41 41% - 4 a] ; j 5 .. 
— 7 n atige tage i” os — wong i. pen 41%, ‘¢ SOrte ev: @, A...<.. 37 Be 3614 1! 32M, ‘ : 7 P - 1 
pss ° “ " nM 0 8 Erie ev. 4s, B ico Oe 3 36%, 1% y ‘ a 4 
33% 30 gold 5s..... 83 76 79% — 3% ‘40 44si«BsCOErre cv. dw, D..... 40% 39% 40 1 6 : ine at 
5U 39 7a: “Shs: 4) 9 + 2s : 
7 ot ate a 7 — om oN 152. GEN. ELEC. 4d. 6s.. 9 oo m% — us — 4. 
45 p Yic.of dst. 42 41 42 fi 7. % IS Gen, Bite. ce. me SG UN x ith 3 OS x 2 
2g at cv. i. 2 22 “3 aie Sila 77 5 Gt. Nor. ref. 44s... 77 7 77 ; sO ( 71% GO%™ Oy — 2% 
63 61% 5 B’klyn Un. Eley. 5s.. 62% 62% 62% + % 10, 7% 2 Green Bay deb. B.. +) S14 g1 1 von 2 . 3 — an 1% 
20% 85% 1 Bur., C.R. &N..... 871% 87% 8TH + 1% 93 mw) 1 Granby Con. ts, A.. zt, 92! + % 1 OTF 74 — 2% 
82 73 i Bush Ternsinal 5s....76 76 76 + % os t SRE ek. > = + ee i a OM eS 
7% 74 5 Bush Terminal 4s.... 75 Th i oe | 73 titi 9 HOCK, VAL. 4%4s.. 7 tits G7 = aN ( -" 7% - * 
0% %St 11 CAL. GAS& EL. js 8S SG Mi —1 oo 8=6St -10G Hud- & Me vel. a8. “4 On ; (Hit4 106% 106% 
ST 80% 1 Can, South. 5s, A... 8% 8} 83 ‘3 4 15 60 Bad ae 20). a Wis , 
97% 35 2 Cent. Leather 5s oF "3% 4 ‘a 72 67 3 ILL. CEN. Ist 34s. 67% 67 “7 2 oe ‘ om 
M4 RS 3 Cent. of Ga. 6s.... RN bata! RN — k RY 21 1 Il. Cent. 48, 1951.. SO%& nh, 831% + VW s . & 
> § Cent. of Ga. con. 58. 78 77 —2 72% 65 8 I. Cent. 4s, 1952.. 68 G8 BB 5 72 % 
low 97% 6 Cent. of N. J. gen.5s 97% 97% — &% 72% 63 38 LN. Cent. 4s. 1953.. 64 63 tit pool % 
os at | 2 Cent. New Eng. 4s a | m4 5% Til, 67} S Ul. Cent. ref. 4s.. Gay 6M % + % R4 F % 
78 67, 75 Central I ific 4s 14 7% — 2 bs RU 6 Ill. Cent. temp. S%s SS% Sti) si%y — 24 V7 % 
70 66 1 Cent. Pac. T. S. L.4s 66% 66% 66% — & x4 7x S Illinois Steel 4s.. TSH TS ws 2M # : 
24% | TAG 2 Central Pacific 3%s. SO ko xO 13% 6 Indiana Steel 5s. Le a Sti ‘ 7 
Slt re 149 Ches. & Ohio cv. 58.. Ti% 75 75% — 2% 11% 144 215 Inter.-Met. 4%s . Nl, 17 IN! % 1214 A 
7? GS% 185 Ches. & O. ev. 44s8.. Tu) ts ei —1 Inter.-Met. c. of 4 IN% ile 18K & : 7 
"5 SS 6 Ches. & O. con. Ss &o 8K . KS | Int. Rapid Tran. 5s. 54% 4h. 71 = % 
77 70% 16 Chess. & O. gen. 44s. 74% TO% 3% Int. Agricultural 5s. 81% Al NI 1 nt . % 
+) 44% G Chi. & Alton 5s -- 44% 444% — 1 int. Mer. Marine Gs. WK, 8% 10 1 00 nt 2 | 
3N 204 «38 Chi. & Alton 3%s 33 33-1 lowa Cent. Ist 5s.. 70% 70 70% Ys 50 He I 
S1y 75 (7 C., B. & Q. gen. 48.. 75% Td 75 — 1% 44 37% 1s lowa Cent. ref. 4s 4 3%, ANG 4 S24 Ss 
TH % 316 C., B. & Q. jt. 4s 4% %O8% WR + Y& 70 60% 20 K. C. FT. S.&M. 4s 63 60% 61 2 a “# Ps: = 
95% 94% 6 C., B. & Q. jt.4s.reg. 4% MY 04% + % 100 7% 1 K.C., Ft. So & M. ts 97% «97% = (T% 1% 1% TY 
M4 TB 1 C., B. & Q.,ULDiv.4s 78% 78% TH — % 75% 65% $20 Kan. City~ Sou. 5s.. 3% x2 7 I 
92 88% 3 C., B.& Q.,Ncb.Ex.4s 88% RR KKK — 1% 5 OB 16 Kan. City Sou. 3s 2 nm 8 1% 
29 20% 2 Chi. & E. Ul. ref.4s 25 23 3 «4 16% 66 19 Kan. City Term. 4s. — 1% i 48 ; — 
o ¢ Chi. .& &, Hill. gen 73° (GR 2 Keok. & D. M. Ist! —5 646 % 
as,t°. S. M.& T.ctfs. 0 50 Mw re 60 wO 1 Kines Co. Elev. 4s. 55. | oi) 7 % 
2 20% 2 C. & E.Lvef.4s,c.of d. 2% 23 28 =—%3 97% 2% 3  LACK.STEEL 6s,°23 %5 W2% 92% % 6 
57% 2 “) Chi. Gt. West. Ist 4s 54 52 52 —2 99% x6 2S Lack. Steel 5s, “50.. So ST - 2% > ‘s 
72 62 29 C., M. & St. P.gen.4s 65 62 4 81% = 75 z L. E. & West 7 ° 4 5 151 a 
73 “ «6C., M.& St. Pev4ist6 65 70 66% $3 Lake Shore 3% + %& 87, 2 “y, 
WH 5 7 #C., M.& St.P.gen.3%s 5: 55% 84% 7S 37 Lake Shore 4s, — 1%, si or , % 
W2% t% %34 C., M. & St.P.cv.5s.B 66% 4% 65 —2% °* 87% 80% #$16 ~ #4Lake Shore 4s, '28.. 81% — } 4 tif % 
79 74 16 C..M. & St.P.gen.444s 74, 73 73 — 1% 103 95% 44 Lehigh Valley 6s... 96% — % “ig 48 % 
Mw‘ Ts CM. & St. Pref.4%s 3st SH 696 1 L.V., Pa. en. 4s, rex 69 60 oe ; 
53 i C., M. & St. P. 49°34-58% 18% WR — & — = — rs -~ saan age oo = 1% 9? 
-/- 6. « Chanranwees aa. 1S “Long Island ref. 5. 6 om — % | oh fs 
87 < 4 : Cc W.5s DT% Wily 67 1 Long Is. d»b. 5s ‘37 65 te 
my «6 1 (.M.&8t.P.C.&L.S.5s 96 Hh 110 15 .Lorillard 7s......... 10% 3 — & w 
63% 62 4 C. & N. W. gen, 3.3 65% 62% 1% 76 18 ne gel 784 ~ oe : 
8% 83H FPL ON. WW. 5s..... 83% 1000 oT SN, StL. Divitis 97% - ae sa 
80 5 C.&@N. W. gen. 4s.. T 76 66 7 La&N., A., K.&C. 48 67% — 3 61 m4 ‘ 
104 3 C.&N. OW. «. f. 5a. 234 = ” 7a i RY. con. 4s... pe 6 — %& 73 Ts 4 
wo % Chi. Rys 5s......... 6i% 64 64 — 1% a ee ane a ae 2 a ese Maar 
16% > i9 6C., R. 1. & P. gen.4s 71 wy, 71 as ix 65% 4 Mich. Cent. 3%s.... 67 ihe — 3% N11 76% tt { 
83 73% 6 Chi. Un. Sta. 4%s.. 74, 73% 74% —4 S5% 81% 65 Midvale Stecl Se... 81% 82 8% — % | GI S51 gen. 4s 
C., St. L. @ N. O. 5a 33% OSHC OH 72% 70% #$.2 Mil. S. & N. W. 4%s. 72% 72% 72% + 2% 67% «63 "3 o. I L..Div.4s 64% 


w 


93 88% 





550 





THE ANNALIST 





New York, Monday, April. 19, 1920 





Range, 1920 


High Low 
it% Ty 
ow x0 
Sy NOL 
Wu mY 
70 70 

NJ 








x 

re 
loo 
lou, 

I 


say, 
oo 
1h, 

™ 





Monday 
Tucsiay 
Wednesday 


Thursday 
Friday 
Saturday 











Total 
Kanke, ro 
High Low 

1 
iw 
w 
” 
ret 
Wy 
yI 
es zw 
wel m 
SA! ™ 
Is vy 
rv ft 
: Ihe 
i2* 7 
2s 7 
2x 7 
42 tz 
7, 2! 
2th 7 
s ‘ 
“1 a) 
sy r] 
ws +) 
ut ” 
ws 
% s 














17, 
s7% 
2% 
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28 
SN 
151 
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3M 1% 
iv 1S 
B ij 
tM z 
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su 27 
is 2% 
45% 4 
2% «OO 
1% % 
24% 1t% 
70 “ 
o% 3% 
2% 18% 
w 3 
75 72 
% % 
My % 
1 1 
$1 244 
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Sales High Low 
m So. Ry M. & O.wol4s WS! ot 
1 Se. Ry... Mem. 5s x0 SO 
6 So. Bel! Tel. os s2 NIM 
% Standard Milling "1 1, 
3 Syracuse Light mu 70 
6 TENN.C. & 1. geno SS x7 
! Tinn. Copper ev. tis. tH 4 
! Term. of St.L. ref.4s8 67 67 
3 Yerm. of St.L. ref.ds 66 titi 
2 Texas Co. deb. Gs...104% 104% 
4 Texas & Pac. Ist Ss... 0 rely 
27) Tex. & PB. 2d inc nt) ne) 
% Third Av. ref. is th 
% =60Third Av. adj. 5s os 
't T.. St. L. &@ W. ts yk, 
t Tri-City ms NN7y 
i ULSTER & DEL. 5» S2 
mm Union Ine Ist 4s 78% 
A tnion Pac. ev. 4s x 
27 LT I’. Ist & ref. 4s ™ 

a | Union Pacific tis Ni 
Ww I Kives. Inv. Pitts.» in 
2 1 K t. of 8. F. 4s 

» Tr. rec'ts 26 Hil, 
4 { R t. of 8S. F. 4s 
Union Trust ree'ts. 2 2h, 
, United Fuel tias tia... SS xs 
74 U.S. Realty & 1. Se, 84%, NI 
vo U.S.S8m..K.& M.ey.tis, lo 100 
i i S. Rubber 7s ter 
re tS. Rub ist & refoe SS 

44 U. S. Steel os Ww 
, { S. Steel os, reg teh 
eo Utah I. & L. os mir 
1 VA.-CAR. CH. cv. tis & 

3 Va.-Car. Ch st os 
ao Virginian Ry 8 73 
FOR THE WEEK ENDEI) APRIL 17 
Trading by Dayr 
industrials Oils Mining 
2.810 15.4 re a0 
18070 140,850 
Lore seo 
Th, be Pod, aes 
77,921 122, f064 
2,725 % i 
“Es, 11 SIS.A72 12150 
INDUSTRIALS 
Sales High Low 
Aeme Coal m™ % 
*Actna Explosives Wy ” 
*Aluminum m4) 

















Stock Exchange Bond Trading— continued 














Transactions 











Mfx 2s 
12 























Air Reduction 
Amer mcco hie 
Am 1% 
Amer. Writ. I's a | 
mu) Atlantic Fruit ” 
1.700 Austin Nichols 24 = 
1000 Austin Nichols pf. S87 “Hi 
OO Armour 1H, 1ilg 

1) Beaver Board pf 7) » 
10) Benford Auto I ; 2 
1.00 Brit.-Am. Chem iv ‘ 
20.0000) *Eir.-A. Tob... coup “0 
6.4m Br.-A. Tob. reg 

Carbon Steel Ie 
*Cur Light & Pow 
Case Tlow af 
ar Cont Aguirre Suz s 
2) Cleveland Auto 7 
0 Central Ter sa Sl, i% 
2-00 Conles Tin Foil 2i “4 
$1,700 Cuban-Am. Sugar. tt tily 
1.7%) lavison Chemical. i 
6,000 Farrell Coal 4 i” 
1100 “General Asphalt..100 Ms 
we *oeltwyn Pietures. 27 , 
irape Ola 1% 1 

1) Grape-Cla pf =% ‘ 
Hocking Val. Prod. m 
Hh reuks Paper 2 aut 
Helly Sugar “) 4) 
Heyden Chemical wy 
livdraulic Steel ” sent 
Hydraulic Steel pf. "7? 
Inter, Butvber | It) 
Indian lacking 13% 1h 
Inter. Motor Is is 
Inter Motor rights © iS 
Kay (Co. Gas 2 2% 
Keystone Solether, Ist 1 
Lig.-Mar. Coal Im 1% 
Libby, MeN. & L ‘1 ) 
Lincoln Motor Car. 4th, 
Locomohbile ME SG 
*Locomobile.n.ow.i. 1S Pr 
Mercer Motor a 2 
Nor. Am. . & I rT co 
Nat. Fireproofing hy Sly 
Nat. Firepfe. pf LA 17% 
Nat. Leather 15% 15% 
Orpheum Circuit aa iI 
Vatchogue- "ly 42 
Venn. Coal & Coke 41 
Verfection Tire aa 
Pressman T. & K ' thy 
Rainier Motor wy, 46 
Pyrene Mf: 13 Bs 
*Radio Co., w. i 2, 2% 
*Radio Co. pf..w.i ‘ wy 
Republic Rubber 4 
Reiss, Hobert 
Rolls-Royce pf 
Rockaway Mills 
Root & Vanderv't 
Santa Cecilia Sug 
Singer Mfg 
Spicer Mfe 

6.3) Submar Boat 

W") Stand. Gas & Elee 
12) Std. Gas & El. pf 

HOO Stewart Mfg 
25,800 Sweets of America 3% 

“0 Swift International 43 

iN} Stutz Motors 724 
1,500 Thiinklet 14's 
15,100 Times Sq. Auto S. 34 
2,100 Times Sq. A. S.pf.11s 

7) *Todd Shipyards. .2u4 
4.500 Triangle Film 1 'y 

100 Union Carbide 7o iv 
2.500 Universal Paper 2%, Is 
iinur in. Profit Sharing 2% 2 
7, *U. Ret. S. Candy. 15% 14% 

#0 U'. S. Distributing. 30 rin) 

'..S. L. @ H. pf 2% 2% 
5S. Light & H % 2% 
}. S. H. 8S. Tool.. 32 31 
8. Steamship 3% 3g 
n. Picture Prod. 6% ‘ 

: S. Transport 10%, 1u% 
4, Uzold Tire 1% Me 
2,200 Vivaudou 2U 19 

1) Warren Bros ti Li) 
1,000 Wayne Coal 3% 
1,000 Willys . . 21% 

200 William Davies 42% 

300 Willys 2d pf... 73 

500 World Film eves a] 

700 World Film Ist pf % 

700 World Film 24 pf. 1 

STANDARD OIL STOCKS 
6,200 Anglo-American 264%, 25% 
30 Ohio Ol ..... S44 341 





La 


Sf 


st 
! 
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TT] 


ST 
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TO4T, 
WW, 


‘ 








Net 
Ch'ge 
OV 


$ 


Bonds 


$40,000 
hon 
tO 000 
24 000 
11000 
74.000 
$1 70.000 
Net 
Last Ch 
; 1 
TT 
“iM % 
ii 
ton 
2 + 5, 
7% 
aly 
4 1 
7 + 1 
A % 
2% 
214% + 2% 
! + 

















25% 


341 





+ x 
14, 
4 
+ % 
+ 4% 
1 
1 
L 
+ SA 
+ 2 
+ A 
1 
+2 
™ 
ee 
‘s 
iy 
2 
ie 
I 
1 
ly 
1% 
\% 
+ 1% 
+ 1 
+ % 
i 
. 
% 
Tt . 
~~? 
a 
+ 3% 
” 
\% 
ly 
+1 
6 
7 
, & 
1 
- \& 
+ 1% 
-_ % 
- 1 
_ w 
- % 
—19 





Range, 1920 


High 
SIM 
"1 
S3 
74M 
71% 
a] 
Say 
1% 
i 
ms J 
tig 
gt 
7 


lon. 
1 40 
wow 
Ho 


ee 
“2 S0 
O50N 


2.4 


Range 
High 
Ho 
im 
























































Net 
Low Sales High Low Last .Ch'ge 
NIM 5 Va. Iron. C. & C. 58 82% S2% 82% 
baa) ‘ WABASH Ist 5s... — % 
7i% 9 Wabash 2d 5 oe 
Hy s West Shore 4s.. — 5% 
in 2 West Shore 4s. rez.. — vw 
" 7 Western Md. 4s — 1% 
sO 7 Western Pacific 5s. + % 
74 mn 6WW.. CU. Tel. R. EB. 4s —2 
ae, 2 W. & L. E. con. 4s — 
1) 6 W. €&€L. E. ref. 4%s — 1% 
"1 7 Wi'son & Co. Ist ts. : —4 
su 7s Wilson & Co, ev. tis, S1'y xu NOLS 2% 
i i Wis. Cent. gen. 4s OF i id 2 
Total sales Sti. HO 
UNITED STATES GOVERNMENT BONDS 
M.9S SOST Lib. Shs $7. 205.008 OSL ES wer) 
eee 1) uM Lib. Ist ev 24712 90.00 —j}.14 
si.) PSST, Lib. 2d ts, If OSS 70 SLO 1.82 
O00 SUD, Liberty Ist ev 44s 
Leh ha rs S10 9000) SOLS0 A) 
ee 1) 2 Lib.2d ev.4\s,S2-47.08.00 98 00 US.00) +100 
SO.) 10551 Lib.2d ev.448,'27-42.88.5S S600 Si —1IM 
oLoo om Lib 4 Sto 82.00 1 
Mi 24681 Lib Stitt) = 6S7T.00 | a 
Oo Viet S600 S08 1.44 
oh PPS Viet Va. 04 2.20 1 
ror ‘ ". S. ta, reg tt wr tor = 3 
Total sales a re $72,727 50 
OTHER GOVERNMENT BONDS 
hit, 4201 Anglo-French 5s HL m + 
Isl, ! Ar o-Fr. os. rez Ny {wg ONY 
70 63 Argentine 5s 71% 70 TO et 
4 iy Chinese Govt. 5s Hi iy i% — 1 
au BT City of Bordeaux tis. Sty NN se + & 


10 
Sales 
le 


G27 


baw 

2m 

S87 
MIs 


6 1am 
17.400 
1m 
2.400 
bh ine 
x} min) 
wo 
“nm 
on 
in 

a ile 
j iM 
er 
min? 
ae CLO 

me 
reer 

Mw 
" lem 
ym 
inn 
loo 
(am 
yim 
un 

“) 
aa“ 
, Zn 
eo 
ine 





wa 
et 
ri 
ws 
mL 
re 
7000 
“nD 
re 
ww 
2 ou 





5 MMe 


1 MM 
uae 


500 
too 





Wa) 
$400 
Wirt) 

tay 


5,400 
7K 


2.00 
14.300 
lla 

> oe 

000 
4 oF) 
ow 
sim) 
iM 


o™%™ 7) 





vow 
BLL 
loo 
2m) 
1oo 
ue 
Huo 
TOO 
low 
ino 
10 
UU 
10 
100 
; Su0 
3 2.000 
3.900 
oO 
S.000 
160 
000 














"ELLANEOUS 








South Penn Oil... 
Standard Oil, N.Y. 
OIL 
Oil 
Oil 
oil 

Wyo. 


Ajax 
Allen 
*Allied 
Annabel 
*Amal. Roy. 

Atlantic Gulf 

*Ark. Nat. (ias.. 
*Boone Oi) ..... 
icheart P. & R 
Lb. LB. Homer Oil 
**Boston-Wyo 
Deston Mex. 
Bull Bayou 
Cent. Amer. Pet 
Carib. Syndicate.. 
Cirele Oi 
Cities Serv 
*Cosden & 
hmerald 
oil 
Oil 


Bb. T 
t‘o. 
Col 
*Dominion 
*}uquesne 
*Klk Basin Let 
Engineers Det. 
amer. O. & 
ederal Oil 
Feusland Oil 
Gilliland pf 
*Gilliland Oil 
*Glenrock Ot! 
(juffey-Gillespie 
Granada Oil 
Harvey Crude 
Hercules Oil. 
Home P. 
*Houston Of)... 
*Hudson Oil ° 
*International Tet. 
‘island OO. & T. 
Invincible Oil 
King Vet. 

Lance Creek 

Livingston 
Lone Star 
Manhattan 
Ma; 
*M 






ol. 
na OU & R.... 
aracaibo Oj) 
Merritt Oil Corp. . 





Met. Petrol 
Mex.-Panuco 
Metex let 
*Midwest 
Midwest T 
Noble Oil & 
North Texas il. . 
North Amer. Oil 
Okla. Nat. Gas 
Ohio Fuel 
Omar OU & G 
Okla. & Tex 
Panhandle P 
Panhandle pf 
Pennok il 
a. Gas 
Phillips Pet. rts 
Phillips Pet, tex>.. 
*lProducers & K f 
*Red Rock O} 
Ranger Oil 
*Rickerd Tex. 
Petroleum 
Creek Prod 
yuoyah O. & R. 
*Skelly Oil 
*Simms T'etrol 
Southern 3S. Con.. 
Stiner Oil 
Spencer Pet 
*Stanton Oil 
Superior Oil 
Texas Co., w. i. 
Tex «a P c 
exas Chief 
ex. Rang. . 
Texon O11 &LN 
nited Tex. Pet 
oil 
Oi 
West States 
Valverde 
White Eagle 
*White Oil 
Whelan Oil 
Woodburn Oil 


mre. « 
as Oil 











Pet 
&Rr 


‘o. 





Corp 









oq 
*Vulean 
Victoria 


Oi 


oil 


MINING 


Alaska-B. CC. Min 
"American Mines. 
*tAtianta cone 
Arizona Silver 
*tBelch. Div. (pros. 
*? Belch. bxt.( pros.) 
Ledge 





*KBoston & 
Butte-N. Y 
*tCaledonia 
Candelaria . 
Carson G. Hill.... 
Canada Copper 

SPCRRMROY oc ccccce 
*Con. Vir. Silver... 
Con, Copper Min.. 
Cortez Silver . 

Dolores EKeperanza,. 
*Divide Extension. 
El Salvador Silver 


Mon. ; 


of I en. 





STOCK 


Hizh 


oO 


Hi 


STC 





4 


10N 


10% 
7% 
44 


om 
2% 


24 
a7, 
1 


Ss 











on the New 


Low 
Oy 
15 


‘KS 









































- 16 
, 
- §% 
“ % 
— 8 
+ 1% 
4! 
- ¥ 
+ 1% 
+ % 
— \ 
on 
i 
1 
* 1 
— 1% 
nm & 
+ & 
— & 
=e 
— % 
— % 
— 2% 
— % 
+ a 
— &% 
_ M% 
3 
WwW 
+ ‘6 
om 1 
16 
1 
+ % 
+ “% 
ox & 
—- & 
+ % 
—2 
—3 
+ 1 
oe P 
= ts 
— 8% 
+ * 
— & 
+ % 
~- | 
in 
as a 
fe 
— 1 

















































































































Range, 1920 Net 
Low Sales Hizh Low Last Ch'sce 
Ty s City of Lyons 6s St ’ " 
SSI 1) City of Paris €s s)) my : 
12. City of Marsvilles Gis So nS _ 
34 City of Tolio 6s he 
rey 21) Cop-nhegen 51.8 1 
wit Lied Pom. of C. 5s, I! 
ONT. “0 Dom. of C 8 
ork 34 ltom. of C 1fize 
i, GG Dom. of C. 5%s, 129 95 4 
an ”)©=6Dom. of C. 5s, 151.. 9144 + 
7 a2 Dominican Rip. 5s 82 
x Jap. 4)~s, ster. Joan.. 78%. 
67 tI Jap. 44s, 2d Series... 75% = 
rei! int. Jap. 4s, ster. loan ta 1% 
rT > Rep. of Cuba Ss, “4. 91 U 
3 . U.K.0fG.B.&l 8,721 ; 
U.K of G. Bales 22 85k 
U.K.0f G.B.&l 4 
I. K.0fG B&l : 
7 U. S. of Mexico 4s 
14 I S. of Mexico 5s 
Total sales $7 ,6N4 04) 
NEW YORK CITY BONIS 
s1 7s! 1 Ss. May. 14. su MO + 
91 “a is, 1s . mies retons “ 
wy =) w 448, 10 WD, 
£38 SUK “ its. tl, " 
100% ony | Ks, N74, 
100! MG 1) (4%s, My 
on 154 7 4s, Ig Why 
100%, uy ’K + s, iy Midy 
1% = WK 15 - 4s, Mi ‘ 
Total sales $108 Hu 
Grand total $90,080,050 
Range, 1920 N 
High Low Sales Hich Low Lest Cl 
16 10 15.4600 Emma Silver 32 10 ih 1 
1%, is 72.44) Eureka Holly lis 1 1; + 
1}3 is 18,40 Eureka Croe. M 1& 1 1% 
2% I 14.900 Forty-nine Mining 1%, 1 1% 
2% 1 aM) Gadsden Copper 1 1 1 
1 4 1.760 old Zone Divide 40 22 23 7 
24 % 3.500 *Gold' n Gate 1 3 
5 1” 15.800 *tGoldfield Con 13 11 12 
1h Th 3.990 *tGoldfield Dev +1 Sle 9 
4 = fi; ( *tGoldfield Merger 34, 2's 2 
3 1 10,30 Great Bend ‘ 2 1 J 
1% » 9.950 Hecla Mining .. 4%, ‘ 41% + 3 
20 7 1,400 Hionduras-Am in, im, + 1 
2% i” 13,200 *+Jim Butler 2 ¢ 20 2 
12 6 10,800 tJumbo Ext Ni, 7 s 
‘ 1! 9,700 *Kewanas 3 2% 3 
15 6 14,200 *+#Knox Divide % 7 mm - 
% i 2) La Rose Con. ls \e %e— & 
A hy iM Louisiana (Con s % + fa 
15 17,40 *tMarsh Mining + TS 1» 
ly , i) Magma Chief ‘ i : 
4 20,100 *t+MacNam. Mining 3 3 z - s 
i 1, 3.100 Mother Lode Cop Fj Thy & + 
re 71 3.700 Murray-M. M..Ltd. 76 re) 76 
2, 0 SOO Nipissing Mines. 1, luk, lu, 
4 12 6.500 Nixon- Nevada 20 its iv . 4 
41 2 3440 Nevada Ophir aD 30 30 
1% mm ‘tt Ophir Silver %, x, M% % 
142 . 1,7) Prince Con, oe % ae i Ot s 
12 7 2.068 tities Com. ........ & ra s - 
' ’ 00 Koper Group M i's \, is 
4 1) 216.000 FSil. King of Ariz. SS at 2% 
14 4 15,70 *7Sil. King Divide 6 4 1 
“0 2 00 *tSilver Dick if 10 s 
x SOO Std. Sil.-Lead : 4 ; 
7 ; 20 **Success Mining. 6 > 4 — 
7 1 11,200 Sutherland Divide i ; 4 
41 iS 19,800 Sunburst ii i” 41 + 1 
bh 2 60 *Tonopah Belmont 2%, t 
$% i” '*Tonopah Livide 2% Iii 1% — 
2} 77 Tonopah Ext 2% 2 = fs 
z ¢ > *Tonopah Mining 2 1% we ly 
ar 2! 7.200 United Zine re 3%, 3 + %& 
4 bh& 6.44) Tnited Eastern 3}2 34h d - is 
i 7 24,000 *F7T). S. Cont. Min. 11 » 1n'%—_ + 1 
20 7 50,400 Victory Divide . 2 7% — 1% 
1% 7 7.875 Wash. G. Quartz 1% 1% + , 
l% *West End Con 2 1% ‘ 
3 1% 10,200 White Caps Ext 2h 2% ee 
mal) 7 16,300 White Caps Min... 19 14 -— 4 
12 14.260 Wilbert: Mining Ma #&% 5 
BONDS 
75% SIS1,000 Allied Pack. 6s 16% TAH — 1% 
ot (m0 Am. T. & T %5 w 
3 Anglo-Am my, + a 
Am. T. & T 3% 1 
3,000) Anaconda 4 
7,000 Atlantic Fruit 7: th 
18,000 Belgian Gov. 6s,": Mik be, 
13.000 Belcian tiov. tis LS) 
2.000 Beth Steel 7s, BL We 
mw C.C.,C.&8t. L.tis, 26 sz — = 
5,400 Goodrich Rubber Ho 1, - %& 
000 Kennecott ‘3 “3 93° 
nO Int. Rap. Tran. 7s 71% V0 — 1% 
23% ou *Russ. Govt. 64s 28 25 “ 
w% 615,000 Pennsylvania 7s .. 100% 4 10% + | 
10v H,000 Senc Copper Ss 100 11 
"7 15,40) Southwest. Tel. 7s WT 
NO 39,000 *Swiss Govt. 5 Mt 
W844 184.000 Tex. Co. 7% notes ms ORS, + " 
ts U7,00 Western Elec. 7s ts} my + «| 
*Unlisted. 7Sells cents per share 
Standard Oil Stocks 
-April 17-—, April 10 
Bid Asked Bid 
Anglo-American Oil Co., Ltd 25 26 25% 
The Atlantic Refining Co 1,325 1.375 1.400 
Atlantic Refining Company pf. 107 109 1US 
Borne-Secrymser Company 470 ) 475 
The Buckeye Pipe Line . sees 95 v7 
Chesebrough Mfg. Co. Cons... .. 220) 230 
Chesebrough Mfg. Co. Cons. pf. 145 107 
Continental Oi] Company ee 170 10 
The Crescent Pipe Line Company. 31 
Cumberland Vipe Line Company. 140 
Eureka Pipe Line Company 120 
Galena-Signal Oil Company, pf., new 95 
Gak na-Signal Oil Company, pf., old 1M 
Galena-Signal Oil Company iS 
Illinois Vipe Line Company Per 
Imperial Oil, Ltd errere 118 
Indiana Pipe Line Company ° ND 
Internationa] Petroleum Co Ltd 38) 
National Transit Company ° 31 
New York Transit Company res) 
Northern Pipe Line Company loz 
Ohio Oil Company se 


Penn-Mex Fuel Company ...... 2 


Prairie Oi & Gas Company. 
Prairie Vipe Line Company 
The Solar Refining Company... 
Southern Vipe Line Company. 
South Penn Oil Company. 
South West Penn. Pipe Lines 


of California 
of Indiana 
of Kansas 
of Kentucky 
of Nebras'a 
of New York 


Standard il Co 
Standard Oil Co. 
Standard Oil Co. 
Standard Oil Co, 
Standard Oj} Co 
Standard Oi) Co 
Standard Oil Co. of Ohio ...... 
Standard Oj) Co. of Ohio pf... 
Swan & Finch Company 
Union Tank Car Company .... 











aes 100 





Union Tank Car Company, pf. 
Vacuum Oi] Company ............ 415 
Washington Oi] Company ...... 35 
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Vew York, Monday, April 19, 
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Listings on the New York Stock Exchange 
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Under this heading THE ANNALIST ized capital of $10,000,000 preferred stoe’s, 7 4 
wiil analyze for the bene fit of investors p I : wi; 2 a and the above-men | Current liabilities: 
auc >w Se . . _ ion common stock. } Notes savable (of whict TON OO are ae 
h mane securities as may be admitted The business is the manufacture and sale re cikents Moai. 4 contr 
to listing by the New York Stock Ex- of high-grade silks, which are distributed by ! Accountr payable aS J 
change. the company’s own selling o nization. The Employes’ deposits 
pegs ean a entire outstanding capi Accrued payrolls, &c.. 
H. R. M: . i ae : al stock o wo other corporations—thir vie 
MASNON & CO., INC. ; Silk Mills and the Pussy Willow Company } Total current liabilities x 4.7 
Temporary Certificates for $3,000,000 7 Per Incorporated. The corporation has no fund | . sate . 
Cent. Cumulative Preferred Stock and |. ©d debt. Its plants are located in Paterson Funded debt ; 
? 200,000 Shares of Common Stock. With- N. J.; West Hoboken, N. J rrenton, N. J First mortgage Role Hands Erie ‘silk M 
out Nominal or Par Value. A New Lisi- | Allentown, Pa., and Astoria, L. | | . tion on April 1, 1920) (44 
ing ' in the eleven months ended Oet. 31, 110 | veaerves 
, the date that the business was taken over Reserve for discounts and collections 4,104.0, 
‘ The report to the Stock Exchange sets | net profits amounted to $2 OR4.21 rhis | Capital stock 
: forth that all of the common stock and $2 } Wwas equivalent, after div idends on the pre | Preferred, authorized and outstandin: 
000,000 of the preferred were issued to ac | ferred of 7 per cent. for a full year and Common (40,000 shares) declared value 1 < I 
quire the business of H. R. Mallinson & Co { allowances of for Federal taxes, to New York State laws 
Ee York corporation. The new concern | $4.94 a share on the 200,000 shares of com 0.00 
w organized in Delaware with an author { mon stock. Surplus, subject to 11% Federal taxes cestir a ; 
INCOME ACCOUNT FORK ELEVEN MONTHS ENDED OCT. 31, 1910.* pen etieemne te 
(including the operations of the Erie Silk Mills and [Pussy Willow Compa | 
Ia SSN age a acne : 745.04 | vant dienes 
General and administrative expenses ..... 2... 00. c ccc ccuuccccuccceucce "199.50 | BALANCE SHEET AS OF 
5 | At the beginning of t 
Sn I Nai Sia eiek bob 9'p 5 Sse Vivace oh pwns wamadebaaataae $2,000, 745.54 | (includes the assets and liabilities of the Erie Ss { " ) 
II tera og Aon be) eee aie eles ees 3,832.41 | 
Total income e: or ASSETS 
7 $2,004 TT O5 “urre P » 
Deductions from inconx : | Current assets 
I etn | Cash ‘ . 
Ee AS ap cae eae Ey Accounts receivable eee 
EY eS a ais a Inventories at cost or marke... whichever is lov 
Ee es ae ee Securities (at cost) 
Other deductions , maa United States Liberty bonds (of which $824,504 
Sait = is hypotheeated to secure notes payab p 
eter sii I ids Sis conte nwt 
Net profit subject to Federal taxes (estimated to be $825,000) $2,022 054.91 War finance corp. bonds 
Pt ae a bat sll os | Miscellaneous securities 
SURPLUS ACCOUNT. | 
Balance Dec. 1, 1918.......... steko tne eked ee $91,774.99 | 
ee NONE UN 600 5.0: a 6 in dco ac < sibin n'picinie Sle, aceidverinaanoave $2,022,034. "1 Total current assets $7,715, 167.61 
EE Sib Ad RRes pEda Reed Oodennen dine bectsneedanadsamences GO0_47 
2.022. 734.48 | Deferred assets 
— eines Accrued income on securities........ 
$2, 114,509.37 Life insurance policies, surrender value 
Deductions: Prepaid insurance 
NG | ene ener ee Rn eee eee $28,155.43 Prepaid rentals ....... 
investments written off 105.00 Fuel 
Dividend paid on preferre d Ws 6. ness cnn ch ecneeneenee 198,625.00 | Supplies 
cotiaedesiibacooes 226,885.43 | 37,877.10 
Balance Oct. 31, 1919, subject to Federal income and profits taxes (estimated Fixed assets as per appraisal 
to be $825,000) ....... ere eee ee ee ee $1. 887,625.04 | teal estate and mill buildings 
Saiatoani . | Machinery and equipment 
| 
BALANCE SHEET AT CLOSE OF BUSINESS OCT. 31, 1919 i 
(Including the assets and liabilities of Erie Silk Mills and Pussy Willow Company.) EROR DEDTOCIADD) 66 0 0'6-5\<'0+'s-0-95 
. 28900 .32 
ASSETS 
Gurrent assets: ] 
i Ee atk ois bn bs Wea eskeeeakesebne ae SUweaaee ° | 
Accounts receivable : RAO - 
Inventories, at cost or market, whichever is lower......... LIABILITIE 
Securities (at cost): os Aue 
United States Liberty bonds (of which $824,300 | Current SyENROr 
are hypothecated to secure notes payable), per Accounts payable—silk. . = ee 
ee ‘ . $929, 400.00 Accounts payable other than silk 
War finance corp. bonds 5,000.00 Employes’ deposits : - 
> Accrued payrolls, &e $802,068.79 
Miscellaneous 93,950.00 | , $802,968.79 
— —~ 1,028 350.00 | eicalactnais 
y a Notes payable (of which 8708,504) are se 
Total cirrent assets $7,718, 167.61 bonds), per contra 1,883,500.00 
Deferred assets: } — 
Accrued income on investments $14,107.96 | Total current liabilities $2,656, 468.79 
Life insurance potictoes, murretidier VAING. 2. ccc ccccsccccscce 8,748.50 | Funded debt 
PE CE vac cdcw cnn untadisedemebhidedceneneatiseéenpoep’ ° 6,520.58 First mortgage gold bonds—Erie Silk Mills, dt 
Fuel Ute e eee eenee $8,343.00 Aprtt 1, 192 2... cccccscves 97,000.00 
BIND oo cccdcccccccccccccscccccccvercccesscccesneeeaseeese 147.16 | Reserve 
ined aenets: ~ ciciae 37,877.10 } cities for discounts and collections 107,164.05 
Reed enthte and mill bulldings ..........0.0csccccccscesse $262,143.75 | Capital stock 
CE SONNE oe ce sic scnccesesovensaseunres ‘ 3 | Preferred stock (authorized $10,000,000) : ‘ 
e | Common stock, no par value, 200,000 shares, d i x 
°00 000.00 
BOG GOPTOCIAUION: 2.06 cccccccccscccecsssrsccccecccscesccssces 175,755.21 Surplus, paid in......... ccveccece 2,655,312.19 
—_—_—_ 72,212.07 | ree 
- | $9,046 945.03 
$5,528, 256.78 | *Date the business was taken over by Ul 
— ———— 
MONTGOMERY WARD & CO., INC, ] The present concern is one of | BALANCE SHEET 
. ai mail order houses in busines 
Permanent Certificates for $8,000,000 7 Per ganized in Illinois at the end of last year to ASSETS 
Cent. Cumulative Preferred Stock and take over the business of the New York cor Real gene ; oe : 
ifi P » St > a whie as ( teal estate, buildings and equipmen 
Temporary Certificates for 850,000 Shares — ¥ of the “er name, which wa ~ Real cttate and wulidinen 
5 . - : - solvec to permit the reorganization The poe. i a . : = 
of Common Stock Without Nominal or capitalization of the company and the pres Me reantile 7 
Par Value. ent situation as to its stock are as follows Factories ........-- - 
> 3 >] tS = Machinery and equipment: 
s ® a 7 & 2 Mercantile , § 
4 > Factories 
S) a a 2 
. = = es = a 
x = ta = = $10,035,510.07 
2 & > = S 2 - : 
= : Re Current and working assets 
L < Lt. Zz CO A cshaccesndacieriesasceresns 
= S = = United States Liberty bonds 
= Xu 2 2 Accounts receivable 
BA Ss s ad Notes reevivable é 
° bo investments 66666000 ° v- 
Montgomery 6 e ‘a } Inventories of merchandise, supplies, &« ut 
Ward & Co., Inc. ° A | cost or market value, whichever is lower 
(Ilinots) ; c Mesvantile ......006 $24 1 
Preferred ...... 100,000 ae  wadane meses 39, PRUE wo bc cccdedacesensecses $15.0 
Cseete 40000 457 
ass A..... .. 205,000 x 110,981 M4 
Class B......... 95,000 74,052 
Common ....... 1,000,000 . ae = =—S <tr er 850.000 ; 
New Company } Due from subscribers to common stock.. Md OM 
(New York) — 57,181, 600.35 
@referred ...... 80,000 $100 - i ee 39,457 25 847 37.847 | Company preferred stock purchased and in proce I fs 
Common ....... 300,000 297.642 185,033 114.067 | of Illinois Corporation—30,717 shares 3, 408, 793.60 
: $70. 0h3, 904.02 
The original business of the company was started in Illinois in 1872 and has grown. so | $70,085, 964.02 
that now the company has established at advantageous points throughout the country | ; 
large warehouses and distributing organizations *This amount was received by the company Ir ast 
? 
| 
CONDENSED STATEMENT OF EARNINGS OF MONTGOMERY WARD & CO., INC. (NEW LIABILIT 
- er TION 7 by SI LIT HE 
YORK CORPORATION AND ILLINOIS CORPORATION COMBINED) | 
FROM JAN. 1, 1919, TO DEC. 31, 1919. | Current liabilities: 
Bales $99.336.053.01 | Accounts payable .........+. seoeee $ BO 0% 
EE OTR eee TR TE ET Lae oO Et Re 09,336,053. | 5 . 1.00 
Net profits after charging all administrative and “ope rating expens includ | Notes payable ..... Cores . 
ing depreciation | Accrued taxes—General 0.0... 
EE SEELSSAS FASS ESS SS09:5 HOS 0610 454.0 DES ASE Eas TS CO RDO OS | Cc P k d 5 New York Corporati ; 
Less—Dividends on prefer rred ‘etock paid and accrueé for "ye a nea ommon stock dividend—Ne or »rpo scaseiedete 
os 1,761, 907.58 
Net profits after deducting preferfed dividends ................¢060-0e0ee: | Reserve for real estate, buildings, &c 761 SOT. 
Reserved for 1919 Federal taxes. VEC” ee ee Reserve for 1919 Fetleral taxen.. 900,000.00 
. ‘iahinsiisiadeiameiaae Capital stock and surplus 
in wend rns sds cb ddsecagon dekaeeaee benwieaksawees Preferred stock 7 per cent. cumulative 
a -3U RPLI S ACCOUNT | Authorized Reker cKeeys $10,000.006 
As at Dec. 31, 1918 .....6..-. peak weklepP0cen Se mtetesee ip uea oid heer eee $13 Outstanding ........ ies 
Less: : 7 Class A stock $7 per share ‘cumulat ive, 205,(K 
Common stock dividend of old ronmeoned declared weninrees | no par value .......-+6s te tees 02 
IONE GAG 0056 6s rd sars conus 64 6h0008%-6080'dinecee $1,500,000.00 Class B stock: 
1918S Federal taxes paid and acc :crued a ee deodensces 2,277, 848.83 95,000 shares of no par value .. ’ 
esata 4.777. 848.83 Common stock of no par value: 
: : Authorized 1,000,000 shares....... 
Issued 450,000 shares ated 
Net profits for 1919 after preferred stock dividend paid and after providing Surplus—Balance ........... ks 2.04 
TN on 655 cc dsmeaddeaderas ocd Hi ies Coenwaeon seaess-< 3,052, 378.70 3,129,328.06 
$12,942,932.05 $70,685, 964.02 
Dividend on common steck of New York Corporation declared and peek 
Jan.  sttdwedones PS ET PRE He Re Tee ee 1.500.000.00 According to the statement of earnings there was a mmon stock. after 
: ae payment of $541,794 preferred dividends, $3,052,377. This » i $4.28 a share on the 
SeeNS DG. -S5TOAD cn cccccceccccccccsccces Feet e6OesRedecerdecreoccces $11,442. 052.004 ! $50,000 shares of no par value stock the: i 
2. 
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Transactions on Out-of-Town 
BALTIMORE 


STOCKS 


Sales High Low 
125 Ala. Co mm ow 
800 Atl. Letrol 4 wy 

+ At ¢ Line. Sé Sti 

19 Ar, Sand.& G. 37 37 

95 Bait. Tube pes nee) 

™ Balt. Tube pf. S4 St 

™) Citizens Bank 45 as 
174 Celestine O81. .1.% 1. 

ar | T. Sugar si 7 

lize Cc. T. Sug. pf thy Wy, 
20 Com. Cr. pf B 23% 2sly 
25 Com. Cr. pf 24% Hy 
“Con. Coal NN Nti 

1,144 Con. Power my oy 
7TH Cosden pf ~- 4% 1 

2,447 Davison Ch “4 125% 
1” Mikhorn . 27 2 
iS Fidelity & L125 125 
i) Houston Oil 1h 105 
57 Hous, Oi) pf... Si SH 
80) Indiahoma ty BA 

1,050 Kentucky Oj. 5% Why 
10 Ky Oi) pf " M 
4; Md. Casualty. 70% 78 
165 M. & M. Bank 24 2 
OT Mt. V. C. M.. ® a) 
20 Mt. V.C.M.pf. 4% bh 
2 Nor. Central ti in 


174 New Am. Cas. 244 24 
1 Pa. W. & PP s4 So 





20 Union Trust | 4 

#12 Un. Ry. & El. 15% 12 

tl U. S&S. Pidelity iz rit 
WwW. Ba A 1% «=A 

i) W. B. &@ A. pf. 31 ‘1 

10 West Bank St) so 

BONDS 

$5.000 At.C.C. Sa, ‘20 90 mw 

10) Charlies. C. Se a2 NZ 

16,30 City 4s. NYS xv 

1.000 Con. Coal Se.. 76% j 
7,400 Con, Coal Gs. 97% 7% 

7.00 Con. Pow. 448 82 78 

12,440) Con. Pow. Sa. 1% ste 
2.000 Con. Pow. Gs. 1% 5% 

6.1000 Con. Pow. 7s. 18% oN 


8.000 Cosden ts, A. 2% 91% 


1a) Elkhorn 6s 4 4 


56m) Dav. Chem. 6s 924% w2h 
10% Nor. Balt. Ss 4 4 
ee U. Kys, ist 4s 65% Gy 
33h U. R. ine. 48 444% 44 
1000 U. Ryas. ts sv st 
00 U.E.L.&P.4%s, &) 
nO W. B. & A. Ss 72 7z 
6,000 W. & Wel. ja % My 
STOCKS. 
Sales High. Low 
100 Ahmeek ..... GR 67 
h Allowez ...... 34 J3 
20 Am. Zine pf Si 61 
77 Anaconda . 63 61% 
240 Ariz. Com'l.. 138% 2% 
25.280 Big Heart.. 12% 
6.268 Bingham .... %§ 
632 Cal. & Ariz.. 65% 
16 Cal. & Hecla..368 
10 Centennial . 
10.110 Carson Hill SOT, 





419 Copper Range. 45 48% 


355 Daly West 41% 4% 
2,178 Davis-Daly 11% 10% 
5 East Butte. is 14% 
50 Franklin Bly 3% 

“ Granby ccoe @ 44 

20 Greene Can... 36 35 
‘) Hancock ..... % 5% 
575 Helvetia .... 2 2% 

112 Island Creek.. 304% 49 
46 Island Crk.pf. s0% 79% 
Copper. 58% 58% 


) Insp 
25 Isle Royale Be 32 

2) Kerr Lake .. 4% 4% 
100 Lake Copper 2% 2% 


50 Mason Valley 2 2% 
1,465 Miyflow. O.C. 8% s 
15 Michigan ios. & 6 
185 Mohawk ... 67 6n 
200 New Arcadian 4 1% 
45 New Cornelia. 214 21 
180 New Idria 7 T% 


25 New River .. 26 eH 
139 New River pf. 86 M4 
40 Nipissing 


15,548 North Butte.. 214 18% 
100 North Lake... % % 
15 Old Dominion 338% 33% 
120 Osceola ‘ 47 47 
132 Pond Creek... 22 20 
51 Quincy oa 57 
0 Seneca ...... 15 14% 
$25 Shannon ..... 1% 1% 
227 St. Mary's L. 48 6 
57 South Lake... 2% 2% 
200 South Utah.. .15 15 
280 Superior ..... 5% 5 
750 Sup. & Boston 5% 5 
SO Trinity ....... 1% 1% 


1,000 Tuolumne ... .82 75 
Cop. La. 1% 1% 


10 Un, 

293 U. S. Smelt... 70 69 

$42 U. S. Sm. pf. 46% 45% 

620 Utah Apex .. 2% 2% 

315 Utah Con Ky ~ 
1.145 Utah Metals.. 2% 2% 

285 Victoria ..... 3 3 
1,515 Winona 1% 1 

80 Woiverine 19% «418% 


225 White P. Ext. .35 .30 

100 Wyandotte ... 1% 1% 
RAILROADS 

68 Bos. & Alb...128 128 

60 Bos. Elev..... 64% 634 





Net 
Last Ch'ce 
ow -o 
oa % 
Mi I'y 
7 
> 
Sa 
as 
15 — (A 
™ ‘ 
Why 
2% 
24% 4 
Mi iL 
hry % 
; My 
42% + a 
iz hy M4 
1a 
NA 
o + & 
t z 
' 
7s 1y 
Ie + 
ww 4 


oS ! 

v1% — 1% 

Tr] 

nk 

iM 

Gye+ & 
44 

sv 

x5 

W% 

Net 
Last. Ch’'ge 

67 3 

33 1% 

51 

2 2h 

12% Ih 

12 + & 
% + 2% 

4% 1 

0 6+7 

13 

27% 2 

44 1 
44— % 

llt— % 

14%— % 
3%— % 

44 1 

35 
eed ‘* 
2% % 

49 1% 

80%+ % 

58% 

32 8 
%+ % 
2% 

%%— % 
6 - ley 

oi —3 
M%— % 

2%+ % 
™m+ % 

26 . 

mds * 
1 x, 
214% + 2% 

wy 

B%— % 
47 — 1 
2+ & 

57 Aly 
14% “a 
1% 
i7 1 
2% hua 
15s —02 
uw— & 
5 » /< 
™% . 

3m — 
I%+ % 

oo ~ 1% 
46 ee 
24- % 
8s — & 
2% % 
3 — % 
1%— % 
18% — % 

.30 e- 
% .- 

128 


63% ~ 1% 














Low 


n2 


tO'4 


412% 
6 
6S 


find 


| 
ro 
Ve 
is 
tie 
me 
lw 
5% 
lity 
1 
SI, 
11 
bth 
ae 
104 
he 


Thy 


34, 
ut 


Bu 
10% 
Tit 
tub, 
tg 

5 
tit 

13 


Sales High 
12 Bos. Elev. pf. 82% 
iso Bos. & Me 32 
140 B. & M. pf. A 43 
125 B. & 5. El. pf. 6 

2 Conn. & P. pf 68 
33 Maine Cent 7 
618 N.Y..N.H.& H. 35 
23 Old Colony St 
21 Prov. & Worc.120 
10 Rutland pf 2 
2 Ver. & Mass 
215 West End 
i] West End pf. 4 
MISCELLANEOUS 
v8 Am. Ag. Ch Wow 
> Am. Ag. C. pf 1% 
i175 Am, OU) & E iH 
10 Am. Pn. Ser 1% 
17> Am. Pn. S. pf. 6 
1%) Am. Sugar 14, 
178 Am. Sug. pf..113 
2.584 Am. T. & T.. 97 
381 Am. Wool. pf.10l\% 
lw Amoskeag lize 
741 Amoskeag pf.. 82% 
i Anglo-Amet i 
1) Art Metals a 
7.575 Atlas Tack oly 
20 Bos. Mex. Pet 2% 
Booth Fish 1hhy 
74) Century Steel AN 
™~) KE. Bos, Land. Sy 
3.8 Eastern Mfa.. 344 
1.100 Kastern SS 2K 
40 Eastern SS.pf. 88 
iTS Edison Elec 

4.770 Elder Corp 

#0) Gen. Electric..155 
70 Gray & Davis. 30Ay 
10 Int. Cot. Mills 4 
7 Int. C. M. pf. 93% 
3S2 Int. P. Cem't. 17 
15 Int. But. Hole 4% 
1.843 Int. Products. 28% 
12 Int. Prod. pf. 73 
2,055 Island Oi) 7 
$815 J. T. Connor. 14% 
3,205 Libby 11% 
145 Loew's Thea. 10,4 
291 Mass. Gas ... 7 
82 Mass. Gas pf. tl 
220 McElwain pf. 
13 Mergenthaler..135 
1,2) Mex. Invest 17 
1 Mias, R. P... 18 
10 Mullins Body.. 45 
1,679 Nat. Leather... 14 
76 N. E. Tel 8S 
1,6 Ohio Body 4% 
0,960 Orpheum Cir... 33 
130 Pacific Mills. .167 
“ Parish & B 42 
O89 P.-A. Sugar..15 
445 Root & Van ort 
67 Reece But'hle. 16 
210 Shawmut SS.. 25 
775 Simms Mag. 
425 Stewart Mfg 
417 Swift & Co 








i , 
3h 
137 
1,704 








Swift Int'l 
Torrington 
Un. Twist D.. 28 
United Drug 
Un. LD. Ist pf 
United Fruit 
Un. Shoe M. 
Un. Sh. M. pf 




















Net 
Last Ch’ge 
s2 ee 
31%— 1 
12%— % 
6 
6s . 
tsk, — 1 
2 ee 
S6 +1 
113 
bar) ° 
411 —1 
ey 
W3%+ 1% 
Ok, 1% 
ok se 
m+ 
iy— 
140% + 7 
lw — 3 
Mile - 
wi — % 
Iti2'y 
xz + \& 
11 1 
w+ 2 
ng + 2% 
24+ 
lily 
ih — ™% 
M— % 
3+ ZY 
2k, - ly 
XN os 
148% — 4 
Hie + 5 
int — % 
3%— 
Lis} 
wiIwy— 2% 
17 
Hy 
2m%+ % 
73 ee 
6% — 1% 
14 + & 
SOS 1 
10% + % 
74% 1% 
Ww, % 
» 
3 
i — ly 
1s — %& 
iS . 
I3k%&— % 
&S , 
34+ 1% 
32% + % 
6 —2 
40 — 3% 
12 «+17 
“ — I 
16 














Ventura Oil. :_— 
Waldorf oe 22% + 
; W'worth Mfg. 2% wy & 
100 Walt. Watch... 38 3T% 37M + % 
15 Walt. W. pf SO 80 so — 1 
4) Warren Bros. 0 to to 
+ W.Bros.ist pf. 62 ti2 $2 — % 
930 Wickwire St.. 20 2 2%-— % 
BONDS 
$1,000 A. T. & T. tis 
1000 A. T. & T. ds ry 
5,000 A..G. & W.1.5s Ti > =! 
1,000 C., B. & Q. 4s 9% Wet % 
19,000 Chi. Junc. 5s x2 R2 ° 
4,000 Mass. Gas 44s 5 ° 
13,000 Miss. R. P. 5s iy —- | 
2,000 N. E. Tel. Se R38 
3,000 Swift & Co. 5s 8% 8% =ROY + 
3,000 West. Tel. 5s.. : 7 79 ° 
STOCKS 
Net 
Sales High Low Last C’hge 
20 Am. Vit. Prod 16 iti 16 . 
2055 Am. W. G. M.128 125 Im 6 — 3 
205 A. W.G. M. pf % ™ vO 
170 Am. W. G. pf.100 99% 100 + % 
18,150 Ark. Gas -. # 20% so Ut 
277 Barnsdall A 417% 45 47 VW 
100 Barnsdall B 45 45 45 
110 Car. L. @& Z.. 8 i% i%— % 
115 Carbo-Hy. . 2% 2 2 on 
165 Carbo-Hy. pf ] 3% + & 
7,450 Guffey-Gillies. 34 30% 31% + % 
118 Harb.-Walker..118 118 118 
Hab. El. Cab. 17% 15% 16% 
Ind. Brewing o 
Ind. Brew. pf. 
Kay Co. Gas 





20,036 
775 
rhs) 
110 
13 








5,23 
1,610 
ROD 
135 
~ 
6,600 
15,000 
150 
75 
4,000 
BS 
100 
1,000 
633 
oO 
100 


$1,000 


} Lone Star Gas 3% 





La B. Iron 

5 Mfrs. L. & H 
Mariand Ref 
Nat: Firep’ { 
Nat. Fire. pf. 184 
Ohio Fuel Oil. 33 
Ohio Fuci Sup. W% 
Ola Gas.. 41% 
Pitts. Brew RK 
Pitts. Br. pf.. 18% 
Pitts. Coal... 62 
Pitts. Coal pf. 90 
P. Mt. Shasta .50 
Pitts. Jerome. .11 
Pitts. P. Gas.172 
Pitts. O. & G. 14 
San Toy...... .06 
Stand. Sanit..114 


U. 8. Glass... 63 
U. S. Steel 
W'house A. B.114 


W’house Elec. 52 
Ww. F Te @ 
7 =a 
BOND 
Ind. Brew. tis. 547% 


32% — 


oS Sed 


z 
1++| 


7 


S 
Ti+. 





| 
| Sales 


IN. 
225 
200 
o80 


SN 


1,590 


Do 












rin) 
| 
La) 
$50 
3 


$1,000 





™ 


1M 
8,405 
235 
200 
255 
100) 
oO 
ww 
200 
1,710 
25 

25 
1,300 
1,830 
45 
225 
200 





175 


» Allantie 





i Can 


iL. of W 


i Molson's 





> Ont. S 


>» Q.R., 











MONTREAL 


STOCKS 


High 
Abitibi a 
Abitibi pf..... 4% 
Ames Hh. pf..107 


Ttily 


Asbestos 
Aeshestos pf.. Siv% 
Sugar 00 
Bank of Com.190 
Bank «f Mont.210 
Bank of N. S.270 
tell. Ted..... Leni 
B.C. FF. & P. 
Braz. T..L.&P. 46% 
Bromyton oe 1 
Cc. Cc. & F. Ca. 
C.AL& F.Co .pt.105 
Can, Cement... 6S! 
C. Cement pf. 5! 
Can. Cottons Nt 
tons pf. 7S 
C. Converters, 70 
ze 


is 


(*. Pergings 
C. Ger. Elec 
Laco. pf. ol 
Can. S'ship L. 75 
C. S"up L. pf. 82 
Factories 5S 


é& S.. 





Mied Ryo, 
Dom. Lridge.. 104 
Canners U6 


Coal pf. ity 


loom 
Dom 
Dom. Glass tis 
Dom. Iron pf. xo 
Dom, 3S Tit 
Corp. pf. 
loom. Textile. 12Nty 
Ly. Textile pf... 10% 
G. Lad. pf.... 
Hochelaga Bk.153' 
Holt Renf.... 70 
H. S. i’. M. pf.100 
iil. Tract pf.. 70 
Laurentide to 
L.. of Woods. .1% 
pf..104 
Lyall Con. Co. 83 
M'Donald Co. 33 
Merchants Bk.1%0 
Bk. .191 
Cot. pf.105 
lower.. 87% 


Corp. 


DS 


Mont. 
Mont. 


Mont. T’ways.14 
i Nat. Brew.... 2 
1N. Brew. pf.. 0% 


4 
N.S.S. & C. pf.106 
Ogilvie Mill... .210 
Ogilvie M. pf. 1¢ 
Prod.. 
oO. L.. H. @ P. 
Penmans ‘ 
Price Bros... 
L.,H.&P. 
Riordon Paper!77 
Riordan P. pf.100 
Royal Bank. ..222 
Shawinigan ..111 
Spanish R.... 97 
Spanish R. pf.1444 
St.L. . M. pf. 95% 
Steel Co. of C. 82% 
S. C. of C. pf. 98 
Toronto Ry. 70% 














Tucketts Tob 
Union Pank..158 
Wabasso Cot.115 
Way. P. & P.. 84% 
Woods M. pf.. 86 
BONDS 
Asbestos 5s... S88 
Bell. Tel. Ss.. 90% 
Cc. Car & F. ts 90 
Can. Cem. 6s. 93 
Can. Cot. 5s.. 83 
Can. Rub. 68. 93 
Cc. S. L. deb.. 76% 
City of Mont- 
real Mec., "22.104 
City of Mont- 
real May, °23.102% 
Codar Rap. 5s S&\y 
Dom. Can. ts hy 
Dom. Ccoal 5s. 88 
Dom. Cot, 
D. I. & S. 





Ss 
s fs 99% 
M. Tram. deb. 71% 


Brew. 6s 10% 
. & C. 5s 5 
Ogilvie M.tisC.100 
Penman’s 5s.. 88% 
Price Bros. 5s 
Que. Ry. is.. 62 
Sher.-Wims. 6s 1% 
Wayagam'k 6s &6 
Wind. H. 4%s 80 
} : 1925. 94% 
1931. 94% 
1937. 98% 








Low 
320 
" 
i038 
76% 
RN 
Mt) % 
1St4 
20 
270 











95 
97% 


CHICAGO 


STOCKS 
Sales High 
20 Albert Pick.... 41% 

> Radiator.333 

616 Am. Kad. new &5 
MOA. DT. & C. pf. 98% 


Armour pf. ..100% 
Armour Leath. 17% 
Armour L. pf. % 
Beaver Board. 57 


Briscoe Motor. 67% 
Briscoe M. pf. 84 
Booth Fish. .. 10 
Bunte Bros.... 17 
Case (J. L.).. 24% 
Case(J.1.)2 pf. 77% 


Chi. City Ry.. 50 


c..c. &2C. pt. 8 
Chi. El. pf.. 6% 
Chi. Pn. Tool.103 


c. Rys, Ser. 2. 5 
Con. Edison... 107 
Cont. Motors... 11% 
Cudahy Pack. 96% 
Diam. Match..121 
Flder Mfx. 36% 


Godchaux Sug. 60 
Gt. L. D. & D. &2 
Hart, S. & M. 8&9 
Hartman .... 02 

Hlol. St. L. S. 17%, 


Low 
41 

324 
al% 
9314 
0% 
16% 
4% 

a7 


66% 


10 
17 

22% 
75% 
19% 


17% 





Net 
Last Ch'ge 
327 = —11 
w ~~ 


107 + 2% 


Tul, 








ON - 2 
Jo 
o7 H 
in7 Me 
es 
1s 4 
10 1 
105 
144% 
— > 
+ % 
— 5 
— 1 





1m) - 
221% + 1% 
108 — 4 
%— 4% 


- oa 
76% 


108% — \% 


mm ~—4 
87% + 1% 
92% .. 





4 
nny 
71 — % 
VOM 
sI 
100 
RBI, — 11 
82 
"2 
voy 
R4% 
80 
4 1 
93 
97% —- % 
Net 
Last Ch'ge 
41 —1 
13 
81% — 3% 
N34 
%— % 
16% - 1 
M%— %& 
57 ° 
mi + * 
4 oe 
10 — 1% 
17 % 
22% — 1% 
my — %& 
50 
7% 
6% 

108 — 6% 
5 oe 
105 — 2% 
1i%— % 
oy — 

121 

36% 

58 + 2% 
& —3 
a +1 
92 —1 
1M + % 





arkets 






























Net 
Sales. High. Low. Lasi. Ch'ge 

6,650 Hupp Motor... 22 20 21%—~— %& 
8 Niineis Brick. 54 83 83 
BSE. Cc. be. @F y 4 2 2 —2 

Lithy ........31% @D 21 =— % 

Lindsay Light % 6% K+ % 

Midw. Ut. pf. 38 38 is — 2 
30 Mitchell Mot.. 42 12 42 -— 

3.395 Mont. Ward 38% stm 3th 

6,7) Nat. Leather. 14 my «1K OK 

4,175 Orpheum Cir... 3514 ‘1 3 + 1% 
125 People’s Gas ( oa, 
u2 Vublie Service 75 75 D 
) bub. Serv. pf. SS S&8 ss — 1 
1% Quaker Oats. 2s 280 2s 
247 Quaker O. pf. 4% “4 
380 Reo Motor 3 « 
15 Sears-Roeb'k — 32 
140 Sears-R. pf. 

5.075 Shaw ' 
120 Std. G. & E. INte 1s IS 

Stewart-War AM 47%, i? + | 
Stewart Mfg 41%, 4s is 4 
7 Swift «& Co 120 lis®& 120 l 
S300 Swifta& Co. lut. 45 42 4 1% 
Temtor, A 15 4ti 
ompson,J.R 5 i 
J. Ht., pe. 1s 105 
Car. &.C ic GO. a 
lron Wks ‘. ‘ 
Paperb'd 27 
I b'd pf rid) 
Vesta Battery 40 nay 
Wahl Co aS 51 ‘ 
1) Waldorf 2 : 

9,420 West. K. Mills 2 + 2 
25> Wilson rep rn $ 
25 Wrigley ” 7 

BONDS 

$2,440) Armour ts, 24. Ho 

2.000 Chi, ¢ R. os. GT, 7 

3,000 ©. Edison Os. si ba 

+44) Morris 4's 7 7 7 

8,000 Swift & Co. Ss 804, SHIQ RING % 


PHILADELPHIA 


STOCKS 























Net 
Sales High Low Last Ch’'xe 
1,458 Am. Gas.. H 31 is — 1 
103 Am. Rys. pf.. 44% 54% 4s 
6,177 Am. Stores... 45 44 $43, 1% 
10 Am. Stores pf. 91% 91% O14 
1 Buff. & S. pf. 44 44 44 — 1 
1,674 Brill (J. G.) ‘ of HH + 2 
30 Cambria Lron. 39 39 so — % 
10,608 Elkec. St. Bat.137 119 +15 
12 Giant I’. C 4 4 4 
sO Ins. of N. A. 30 29% 29% 
9 Keystone Tel.. 11 1] 11 
30 Keystone T.pf. 51 31 31 
Lake Superior 18% 184) «18% 
Lehigh Nav... ti 63 Ge 
Lehigh Val 4414 Bs 4444 ~ A 
11 Nor. Central... 67% 67% 67% 
709 Penn. R. R 41% 41 41% — 4 
6S Penn. Salt 75 
446 Phila. Co. pf. 32! 1 
2,015 Phila. Elec ’ 
1,814 Phila. R. T —_ } 
44 hila. Trac... 4 1% 
2,105 Ton. Belmont. 2% s%+ } 
540 Ton. Mining. 113 1%— % 
& Un. Cos., N.J. i 7 
369 Un. Traction. -1 
700 U. S. Steel - » 
3.349 Un. Gas Imp — I! 
65 War. 1. & S.. + ¥ 
20 W.J. & Seash + 3 
152 Westm. Coa! ‘ 7: i 
20 W. N.Y. & P. 12 12 PY 3 
BONDS 
$2,000 City 4s...... - ¥ 
12,000 El. & Peo. 4s. — 1 
1,000 Keyst. Tel. ds. ‘ 
6,000 Lehigh V + %&% 
1,000 L. Vv. C —1 
11,000 Pa. — % 
7,000 Pa. 
1,000 Ph. ’ — % 
2,000) i’.Co.1ist Ss.sta 
14,40 Ph. El. Ist 5s —2 
1,000 Peo. & Pass.is 
5,000 Pub. Serv. 5s. 
1,000 Read'»e 4s... 1 
3,000 Sp.-Am. Ir. 6s 
3,000 Welsbach 5s 
WASHINGTON 
STOCKS 
Net 
Sales High Low Last Ch'ge 
M2 Capital Trac.. 384% 38% 84+ % 
121 Col. Graph.... 49% 48 18s — 2% 
1 Con. Trust ...100% 109 109 — J 
10 Fed. Nat. Bk.190 199 190 
120 Lanston Mon.. 82 81 82 
15 Mergen. Lino.136% 136 136 + - 


50 O. Dutch.M.pf. 11 1] 11 + & 

05 Wash. Gas... 46% 404 

121 W. R. & E.pf. 32% 51% 8 +1 
BONDS 





$1,000 Cap. Trac. 58. 92 "2 { 

1,000 Pat. El. 5 94 4 4 VW 
2,000 Tat. El. BOK SUF 8646 Ys 
1,000 Wash. 36 até y% 
3,000 W. Ry.& E.4is. H% MA BAT % 














ST. LOUIS SECURITIES 
Bought—Sold—Quoted 


STIX & CO. 


Members St. Louis Stock Exchange 
509 Olive St.. St. Louis, Mo 

















KA = 

St. Louis Securities = 
Mississippi Valley Securities © 
Mark C. Steinberg & Co. 


Members New York Stock Exchange 
Members 8t. Louis Stock Erchainae 


300 No. Broadway ST. LOUIS = 
AMM 


W. B. HIBBS & COMPANY 


Members 


New York Stock Exchange 
Washington Stock Exchange 


Hibbs Building, Washington, D.C. 





ENUM 











New York, Monday, April 19, 1920 





THE ANNALIST 























Annalist Open Market | 














C. F. CHILDS & Co. 


SPECIALISTS IN UNITED STATES 
GOVERNMENT BONDS 


120 Broadway 208 So. La Sallie St. 
NEW YORK. CHICAGO. 


Liberty Bonds 
Victory Bonds 
Old Government Bonds 


Round Blocks 
Registered 


Odd Lots 
Coupon- 


The Oldest House in America 
Specializing Exclusively in 
GOVERNMENT BONDS 

















ROBINSON & Co. 
U. S. Government Bonds 


Investment Securities 


26 Exchange Place New York 


Members New York Stock Exchange 














FRANCIS W. COLLINS 


CONSULTING ENGINEER 


{NDUSTRIAL AND PUBLIC UTILITY IN- 


VESTIGATION AND OPERATION 


CHURCH STREET, NEW YORK 
(Hadson Terminal) 


IFTY 





New York City Bonds 
BULL & ELDREDGE, 


Members New York Stock Exchange. 
80 Broad St., N. ¥. Tel. Rector 8460 





MOORE, LEONARD & LYNCH 


Members N. Y. & Pittsburgh 
Stock Exchanges 


FRICK BLDG., 111 BROADWAY 
PITTSBURGH NEW YORK 
Ritz-Carlton Hotel, Phila. 





| ! 


awrence Chamberlain & *. 


| Incorporated 
| 115 Broadway New York | 


“BOND TOPICS” 


A. H. Bickmore & Co. 


111 Broadway, New York. 




















American Light & Traction 
Pacific Gas & Electric 
Western Power 

Central Petroleum 


MacQuoid & Coady 


bers Now York Stock Exchange 


(4 Wall St., New York. Tel. Rector 9970. 








 Weaduendl Iron Common 


Merrill, Lynch & Co. 
’ Trading Department 

120 Broadway, New York 
Phones Rector 7683 to 92 Incl. 

















FOREIGN GOV’T BONDS 


ALFRED R. RISSE 

SPECIALIST 
BROADWAY 

Tel. 


NEW YORK 
52H -7— 74s —5581 


50 
Broad 





are given. 


these quotations. 


recognized standing. 
security from more than one house the highest bid and the lowest offer 
No consideration of any kind is accepted for the insertion of 
They are given strictly as news and are as of the 
Friday before publication, this date being selected as the last full day 
of the financial week on which more quotations are available than on 
the half day of Saturday when many brokers are absent from their of- 
fices and on which the volume of business is relatively small. 
theless, it is to be recognized that changes. occurring on Saturday will 
be reflected at the opening of the market on Monday, so that the 
quotations given below are subject to alteration. 
Market, Wall Street Office, The 


Contributions to this list are invited from dealers and brokers of 


When bids or offers are reccived for the same 


Never- 


Address, The Open 
Annsalist, 2 Rector Street, New York. 








Bonds 





Bonds 








t. &. 2s, reg... 1930. 
loo coupon, 1930. 
ly. S. 4a, reg., 1925. 
Ibo coupon, 1925 
Pan. Canal 2s, 
Do coupon, 1936-38 
Panama 3s, reg., 
Do coupon ... 


Alberta 45s, 
Do 44s, 
Do 44s, 
Do 
Do 5s, 
Do 5s, 


Aug., 
Feb., 1924. 
Dec., 1923 
Jan., 1939.. 
May, 1925. 
May, 1926... 
Anglo-French 5s, Oct 
Argentine 6s, 1920. 
Belgian Govt.6fs,1l-yr. 

Do 6s, 5-yr., 
British Col. 

Do 4%s, July, 1926 

Do 5s, Jan., 1925 

Do 5%4s, March, 
Canada 5s, 1921... 
Calgary 7s, June, 
Canada 514s, 1929... 

oe | ner 
Cuban Govt. 5s, 1944 

Do Se, 1949...... 

Do 4%s, 1949..... 
Edmonton 6s, 
July. 1934 
April, 1935... 
1917-18... 

Do Internal 5s, 1931 
Italian Govt. 5s, 1918. 

Do 3-yr. 5s, 1922... 

Do 5-yr. 5s, 
Manitoba 5s, 

Do 6s, Jan., 1925.. 

Do 44s, July, 1926 

Do tis, Feb., 1928 

Do Jan., 1980. 

Do Feb., 1930 
Montreal fs, Dec., 

Do 6s, May, 1923. 
Norway 1923... 
New Brunswick 5s, 
Ontario 4s, March, 
June, 1926.. 
Quebec 6s, March, 

Do 5s, June, 1926.... 
Russian Govt. 54s, 
Russian Ruble F. 

a ae 
Russian Gov 
Rus. Ruble 

Do M. & N., 54s 
Saskatchawan 4s, 
Swedish Govt. 6s, 
and S'gs, Aug 


Dlos, 





Do 5s, 
Do 5s, 
French 4s, 


6s, 


HMMs, 


6s, 


Do 5s, 


(4s, 


130 


Switzer: 





reg., °*s 


Jan., 


1939, 


1928 


Jan., 192 


April, 1922 


1922 


Dec., 
& A., 


A. & O. 5% 
1925 
July, 





1961... 


, 1920 


Jan., 125 
44s, Dec., 


1925. 


1 


> 


Dec., '25 


1926. 


1925. 


9} 


ays 


exten., "19 


Ss, "26 


1923 


1920 


MUNICIPALS, Bte., 


UNITED STATES AND TERRITORIES 


——Bid for ——Offered— 

At By At By 

11% ¢. F. Childs & Co..... 102 C. F. Childs & Co 
101% ae 102 ‘e 

106% lit, Robinson & Co 
106% si 18 . 

101% 43 wik C. FL Childs & C« 
10144 . 101% 

8614 = N7 Rebinvon & Co 
S614 oi S7 


92 W. S. Macomber.. bia) 
SH = 93 
S7 “ 9314 
ST cs His, 
87 TA 
#9 Salomon Bros. & Hutz. 9, 
99 5 _ 05, 
96 N7 
v2 3 
“Mt W. S. Macomber. Sv 
Nt os R7 
ST 915% 
77 Kis 
v7% Salomon Bros. & Hutz. 975, 
92 W. S. Macomber...... 98 
4 Salomon Bros. & Hutz. (1% 
91 - 91% 
90% Miller @ Co........... 91% 
#2 - SS 
72% Se 74 
13 W. 8S. Macomber...... 9914 
70 st 80 
70 se SO 
45 R. A. Soich & Co.... 47 
55 re a7 
38 40 
51} 5414 
m1 4 
Hed W. S. Macomber...... 9S 
92 ws 92% 
st 9 874 
90 = 

90 “ 02% 
77 ss én 
+) 254 97 
Wy 9614 
94 Salomon Bros. & Hutz. 06 
Sy W. S. Macomber...... 91 
su em S614 
s6 , 90% 
94 96.80 
ST 41 
2s R. A. Soich @& Co..... 20 
42 i 44 
29 31 
34 sd 40 
35 Lu 
ST W. SS. Macomber SUL, 
NS Salomon Dros. & Hutz xo 
hh KS 





Acadia Parish (La.) 5s, 1925-41 

Alliance (Ohio) Waterworks %s, se 

Arcadia (La.) W. W. 5s, 1921-47 

Antlers Twp. (Okla.) Gs, 1944 ......... a 
Beaumont (Texas) Municipal 5s, 1941-54.......... *5.10 
Bell County (Ky.) Road and Bridge .................. °5.125 
i rs OU. GE dalek sss edasdinaaie donee dues *6.00 
Bienvitie Parte (1.) St, WZ0-4D onc ccvccccccccccccccsses ©35.25 
Bowling Green (Fla.) W. W. & E. L. 6s, 1939 *5.7h% 
I on. Sd dis onan 6. 8 ew eee A Rae ome *5.00 
Boston (Mass.) reg 3148, "1942 ee ee te ee eee 4.75 
peace ae. Cre. Cie TG Bs Be; BBs ook kc Sic dcdccces *5.10 
Bryan (Ohio) W. W. 5%s, 1924-33 ........... $608 60049:00'9 
Brevard Co. (Fla.) School District 6s, 1943.......... *5.40 
Cambridge (Mass.) 4s, 1924, sewer-water ............... *4.85 
Cambridge (Ohio) W. W. 4%s, 1923, tax free............. *4.60 
ee eee CED SO, GOO: oid ca cececkcwagdadcanioes *5.25 
Cleveland (Ohio) coupon 5s, 1927-60 ............. 0. ccceeee *4.00 
Chester (N. Y.) Ref. Water 5s, 1921-36.................. °4.71 
nn re Oe mane ar oe ee *5.00 
Cleveland Township (N. C.) imp. 5s, 1947................ *5.50 
we; Oe, MD 2+2ssccndnebwanawcenanpndhae *5.75 
Cee oe re Dey. SE. BORD nk sk cccecsesssacseeesas *5.75 
rn Ok. Dae bk ewiesacese snvegadaesevaeavessbeus *5.50 
Crenetantams COE. Wa.) Beteel 466s once ccccsacvccdeccccsesess 00 
Comets Gu, TPemee) Be, MRD ooccksccaccdvccvdwdascec *5.50 
Dede Co. (Fia.) School Ge, 1028-43 .......ncccccccccccece On. 
Des Moines (lowa) Water Works 5s, 1946-69.............. *5.00 
De Soto County (Fla.) R. & B. Dist. 6s, 1934............. *6.00 
Derek tee.. ©) Cmepom BA WOED oisccicccdvccisicsanssdi *6.00 
East Orange (N. J.) Sewer 5s ED nr cci bee esddaades *4.80 


OTHER FOREIGN, Including Notes 


1922 


W. 8S. Macomber 
W. 8S. Macomber 
& Hutz 


Salomon Bros 


W. S. Macomber 


Salomon — & Hutz 
W. S. Macomber 
Salomon Bros. & Hutz 


Miller & Co. 


W. S. Macomber 


R. A. Soich & Co 


W. S. Macomber 


W. S. Macomber 


Salomon Bros. & Hutz 
W. S. Macomber 


R. A. Soich & C 
“ 
“ 

W. oS. Macomber 


Salomon Bros. & Hutz 


Including Notes 


W.L.Slayton&éCo.,Tol 
A. E. Aub & Co., Cin, 
W.L.Slayton&Co., Tol 


Grant & Co 


R. M. 


W.L.Slayton&aCo.,Tul 


R. M. Grant & Co 
Estabrook & Cu 


A. E. Aub & Co., Cin 
R. M. Grant & Co 

A. E. Aub & Co., Cin 
W.L.SlaytonéCo ,Tol 


Estabrook & Co 

Hornblower & We 
R. M. Grant & Co 
W.L.Slayton&Co.,To! 


ks 


Co. 


R. M. 
A. E. 


Grant & 
Aub & Co., Cin 


W.L.Slayton&Co.,To!l 
R. M. Grant & Co 
W.L.Slayton&Co.,Tol 
Estabrook & Co. 
Hornblower & Weeks 

















and Offer 


Pro of 


Saskatchewan 
192 


eld 7.25% 


Bell Tel of Canada 
is 
to yield 8. 50% 
Ames ne Felt Co. 
Ts, 1940 








yie id 8.50% 


MILLER & CO. 


svat ects i onto aud 


ites an lo Sg 


Mon 


New York City 


Outside 
Sec urities 


Bought—Sold—Quoted 


C.|.HUDSON.CO. 


MEMBERS N.Y STOCK EXCHANGE SINC§ In* 


66 Broadwa; New York 

















MUNICIPAL BONDS 


BANDON, GORD | 
® me on nee ~ 








OQ i Ringer io | 
89 Liberty Street, New York 
I ortiandt 3183 








SHORT TERM SECURITIES 
{ five years 
sielding to 8.409 per annum. 
SALOMON BROS. & HUTZLER 
Members w York Stock Exchange 
27 Pine &t York. Tel. John 6360 
85 Congress Boston 


sted Securities 


RARD &G 


iment-/ecuritie~ 
TREET NEW YORA 
7248-7249 





All Ur 


GE 


36 WAI! s 


Tels. Hanover 





E. W. Wagner & Co. 





Chicago 
Stock Exchange 
Member Cotton Exchange 


tgo Board of Trade 


‘) New York 


” 


33 New 


We il Re 


Street 


ieu on Request 





| Cuba Cane Sugar Deb. 7s 





upon request 
SUTRO BROS. & CO. 
M wk Exchange 
120 Broa 3 57 Ne. Francele Street 





New York 


Canada 


Montreal. 








Goodyear Tire & Rubber 
Carib Syndicate 


JOSEPHTHAL & CO. 


Members York Stook Exchange 
120 Bway. New York. 


BONDS 


Suitable for Banks 
Executors, Individuals 
Trust Companies 


Phone Rector 5000 





W. Carson : Dick & Co. 
1 Bonds 
390-39 AR ADE BLD@G., 
sburgh, Pa 





CARBON STEEL 
Morton Lachenbruch & Co., 


42 Broad Street, New York 
Chica, it Philadelphia Pittsburgh 





Unlisted Securities: 


Industrial Stocks 
Sugar Stocks 
Tobacco Stocks 
Public Utilities 


Bank Stocks 
Trust Co. § 
Insuran 

Steel Stocks 





STONE, PROSSER & DOTY 


52 WILLIAM 


sT. HANOVER 1733 





ore. 


THE ANNALIST 


New Yerk, 





Monday, April 19, 1920 














Annalist Open Market — nae 








Canadian 


Government Bonds 
Bonds of the Canadian 


Government and Munici- 
palities offer exceptional 
opportunity for sound in- 
vestment. These securities, 
if purchased now, will yield 
from 


64% to 74% 


Principal and interest pay- 


able in U. S. Funds. 
Write for particulars A 4-12 


Wood, Gundy & Co. 
14 Wall Street. New York 


Toronto London, Eng. Montreal) 





| Canadian 
Government, Municipal and 
Corporation 


Securities 


A. E. AMES & CO. 
Established 1889 
74 Broadway 
Toronto NEW YORK Montreal! 
Telephone 8045-6 Rector 

















Montreal Tramway 5s, 1941 
Canadian Car & Fdy. 6s, 1939 
Rio de Janeiro 5s, 1935 
Principal and Interest Payable in New 
York and Canada 


All Canadian Issues Dealt In. 


TRUAX, HIGGINS CO. 


Lewis Bidg., Montreal, Canada 


poo ANA 


Consult us on Canadian Investments 
Intelligence means profits. 


Statistics, Quotations, Service 
Given on Request 


W. STURGIS MACOMBER 


The Canadian Securities Specialist 


35 Wall St. New York 


Telephone Hanover 6375 

















‘hur weekly publication 


MARKET TOP!CS 


Sent gratis upon requeet 


C. J. KELLEY & CO. 


Investment Securities 
80 BROADWAY, NEW YORE 
Phone: Rector r 8037-8038 8038 - -8089 








DEALT IN ON N. Y. CURB 


Specialists 
T. HALL KEYES & CO., 
35 Broad St., N. Y. Tel. Broad 7695 
Municipal and Corporation Bonds 


Specialist in 


MICHIGAN ISSUES 
MATTHEW FINN, 


82 Griswold Street, 
Detroit, Mich. 











Cincinnati 
Service— 
Bonds 
Stocks 
Channer & Sawyer 


Membera Cincinnati Stock EBachange 
CINCINNATI, 0. 






















Canadian Explosives Pfd. 
Bought—Sold—Quoted 
Alfred F. Ingold & Co. 


Telephone Rector 74 Bway. 
__3991-2-3-4, — _____—siNew York. 








The Securities of 
The Pub. Service Corp. of N. J. 
Celluloid Company. Singer Mfg. Ce. 
BARBOUR & CO. 
Members N. Y. Stock Exchange 
25 Broad St., New York 


JOHN M. MILLER, Res. Partner, 
790 Rroad St., Newark, N. J. 


Telephone—Market 1700 


MUNICIPALS, Etc.,Including Notes—Continued 


—Bid for— 

at By a" 
Eastwood (N. Y.) Paving 5s, 1930-45 ......... eee eeecweee *4.75 
Everett (Mass.) School 4s, 1923 ss a rar acne emcee 4.55 
Fall River (Mass.) 48, 1927-29, echool, sewer...........-- *4.00 
Gallipolis (Ohio) ref. Se, 1920-34 .... ccc ccccccccccccccces *5.15 
Galveston Co. (Texas) 5s, 1929-30 errr err ere Tre 5.75 
Grant Parish (La.) Rd. Dist. 5s, 123-47 .... jaxtonsune *5.20 
Greenlee Co. (Ariz.) Highway fis, 1930-20. ............44- e515 
srand Rapids (Mich.) 48, 1031, Filt.........cccccscccceee *4.80 
ireenwood County (S. C.) imp. 5s, July 1, 1949.......... *5.00 
Grayson Cu. (Texas) Rd. 4%, 1920 ...........2. 0000. 7 5.40 
Hawtree Twp., Warren Co. (N. C.) 5s, 1987-56........... *5.50 
Harris Co. (Texas) 4%s, 1953-43 cacktcceere nu coces AO 
Mitckory ¢M. ©.) Bibgtway Ge, MBE nck ccccccsceseccceces. EE 
Holmes Co. (Fla.) Rd. Dist. No. 3 6s, 1933-30............95:75 
Houston (Texas) 5a, 1916-491............0006- sc icarons ee 
Hunt Co. (Texas) Road imp. 5s, 195] vanes *5.10 
lota Long Point Drainage (La.) 5s, 1927-41 eee 


Iberia Par. (La.) Rd 


Jackson Co, (Miss.) Sup. Dist. No. 2 & No. 3 


Jackson Co. (Ala.) R 


Jackson Co. (Texas) Rd. Dist. No. 1 534s, 
Jefferson Par. (La.) Rd. Dist. No. 1 5s, 1930-44 


Dist. No. 2 5s, 1921-36. ‘ 
s%s. 192 )- i9 
& B. Sa, 1982..... 4 ‘ ice 
"33 (Op.'23-"48). 


Jefferson Par. (La.) Rd. Dist. No. 2 Pub. Imp. 5s,1926-44.°5.25 


Jonesbore (La.) E. L 
Kiamichi Twp. (Okla 


Lakeland (Fla.) Street 6s, 1929 


Lafourche Par. (La.) 


& W. W. 5s, 1931-48.. 
) Rd. Imp. & Building 6s, 1944..... 








Road Dist., 1920-47 . 


Lafayette Co. (Fla.) 1924-49. 5 
Lawrence (Maass.) 4s ACA DAMOERERE TONES KbeMa RE *4.80 
Lorain (Ohio) cpn. 5s, 192%..... ‘ , oe ee 
'uufkin (Texas) Tr. Warrants 6s, 1941-45 .. cece 
Lynn (Mass.) 3%4s, 1935. - . .. 94.85 
McAlester (Okla.) School So, i °5.10 
Marion @N. C.) Imp. os, WMT ‘ ‘ °3.25 
New Bedford (Mass.) reg 4s, 1928-50 wane , "485 
New Iberia (La.) Paving Js, 1922-30 ib wdudkde gabled °5.75 
New London (Conn.) School 44s, 1921-39.................94.50 
Newton (Mass.) 4s, 1935 awe errr ee .°4.85 
North Hempstead (N. Y.) 4.80 Water . jd ipik na tee 
Jakdale (La.) Imp. 5s, 1928-31 pantie ie eres 
Painesville (O.) Fire Dept. 51s, 1991-33 ons oo 00 Ob, Gad 
Portsmouth (O.) ref. 5s, 1928-33 sic oat ao 
Do W. W.. 544s, 1925-33 Uicheses Seeeteeasecdas avvenes eee 
Pinellas Co. (Fla.) 6s, IM. , ions ae 7.75 
Putnam Co. (Fla.) R. & B. 6s, 1924-44 my err 
Quitman Co. (Miss.) Rd. Dist. 6s, 1920-1943.. °5.75 


Richmond Heights (Ohio) Rel. Sigs, 1925-34. ‘mens pecan ee 


Robeson Co. (N. C.) 


Richland Twp. (O.) Roz 


Red Mound Twp. (Ok 
St. Landry Par. (La.) 
Sarasota (Fla.) E. L 


Stanley Co. (N. CC.) Road & Bridge 54s, 


Stamford (Texas) W 


St. Louis School 4s, 1% 


St. Louis 44s, 1935 


St. Louis City 4s, 1928- 
Tacoma (Wash.) 5s, 1986-55 


Toledo (Ohio) coupon 
Tacoma (Wash.) 5s, I 
Trimble (Ohio) Sch. d 


Waterbury (Conn.) Pat. 4s... 


Wyoming (Ohio) Sewe 
Washington (Ohio) St 
* Basis. 


Connecticut Coupon 4s, 


La. Port Com. Canal 5s,'57-59 . 


Mass. reg. 48, 1937... 


Do reg. 344s, 1933-36........ 


Do coupon 4s, 19389.. 
Do reg. 3s, 1036.. 

New York 4\%s, 1945 
ee 
Do 4s, 1958-62...... 
*Basis. 


Adirondack El. Pr. 5s, 





Shes, 190-50 


ad Ss, 1921-20 . ‘ wrrre rT 5.25 
la.) Rad. Imp. 6s, 1944. ona soe eee ae 
oe GPa Se Se BOS. ccccvcetes *5.50 
5s, 1940 . : iepe nahh wacmedhe - - 95.50 
192: ree °5.25 
W. Ss, 1923 psig ee 4400 60.6 cme ge eee 
err S® Stix & Co., St. L...... 91 
” “ 100, 
9-31 {4% Steinberg & Co., St.L. 95% 
° © eeecees eosece ». 
414s a (ate eset woneed 640 00m che woeee 
925! a Pe oe ee Eee oe ee *5.00 
eficiency bds Se, 192 | rrr 95.50 
errr r Terry y 4.85 


r Extension ies, 
Imp. 5s, 1927 





ecececece *4.25 


TOR cts twee aace 
ceenesee ccocccce IZ 
eccccce 060 coecccee = eececee *4.40 


occccese *4.65 


--. 103 Canfield & Bro....... 105 
one wens "“ - 97 
ene . 97 


PUBLIC UTILITIES 


"62.. T77 Cobe,Johnston & Pratt 80 


Alabama Power 5s, 1%6..... 78 eX s1 


Alabama Water 7s, 192 


244..... 8&5 A. F. Ingold & Co.... 90 


Albany Southern 5s, 1930.... 78 Redmond & Co....... 83 
Am. Public Service 6s, 1942. 82 National City Co..... 85 
Amer. Gas & Elec. 6s, 21... 97 Cobe,Johnston & Pratt 98% 
Amer. Pr. & Light 6s, "21... 91 = 92% 
Amer. Gas & El. Co. 6s, 2014. 80 McCown & Co., Phila. St 
Am. W. Wks. & Elec. 58,1934 48 Otto Billo ............ 45% 
Am. Power & Light 6s, 2016. 69% A. F. Ingold & Co.... 70% 
Ash-ville Pr. & LA. Ist 5s,°42 78 Redmond & Co........ x5 


Appalachian Pr. 5s, 1041.... 64 Cobe,Johnston & Pratt 9 
Arkansas Valley 7s, 1920.... 97 = 100 
Augusta-Aiken Ry.& Elds,'35 15 Redmond & Co....... 2 
rn a Ce oe Mh scx: 0 «¢uedéeas #4 edbbeanie 78 
Bell Tel. Co. of Canada 5s, 

BOG Be Bees cccvcces 82 W. S. Macomber...... bt) 


Do 7s, 1925..... da 
Brazilian Trac., Lt. & 


cseeee 9 MeCown & Co., Phila. 96% 
Power 


Gi, FE ec baadvccvaces 90 W. S. Macomber...... 94 
_ Birmingham Ry. &L 414s,'54 Ce Ge Be Gio k ccvaccas 61 
Do 6s, 1957. ‘ - 457 61 
Brooklyn U alon Gas Sa, ‘45.. 74 Cobe,Johnston & Pratt 79 
Do 7s, 1929... oveeces OS ~ 101 
Burlington Ry. & Lt hs, 1932 62 <A. F. Ingold & Co.... 6 
Burlington Gas Light 5s, 55. 65 Pynchon & Co......... TH 
Butte Elec. Pr. Ist js, 1951. 5 89 


Cal. G. & E. unifying 5s, 1937 8 A E.Lewis&Co.,Los A. 87% 
Can. Lt. & Pr. 5s, 1945...... 46 Cobe,Johnston & Pratt 50 
Central Ga. Pr. 5s, 1938..... 5 = H 
Central Market St. Ry. 5s,"22 93 ss 97 


Cal. Elec. Gen. Co. Ist 


Cape Breton Elec. 6s, 
Cedar Rap. Mfg. & P 


Cin. Gas & Elec. 5s, 1956.... 


Cin. Gas & Elec 5s, 1 


Citizens Gas (Ind.) 5s, 
Cin. Gas & Transp. Js, 193% 95 





Cities Service deb. C. 


5s,"48. 78% A.E.Lewis&Co.,Los A. 81 


Ssas int 8 88 _- aieeasaa - ‘exenaceo 70 
5s, '53 80 A. F. Ingold & Co.... 82 
80 A. B. Leach & Co..... 89 
955.... 84 Cobe,Johnston & Pratt 88 
Mes che ~\eamunate, ) Gecesaes 87% 
A. B. Leach & Co..... 100 
sacesce 100%, H. L. Doherty........ 102% 


or 
R. M. Grant & Co. 


A. E. Aub & Co., Cin 
W.L.Slayton&Co..Tol 


A. E. Aub & Co., Cin 
R. M. Grant & Co 

Hornblower & Weeks. 
A. E. Aub & Co., Cin. 
W.L.Slayton&Co., Tol. 
A. E. Aub & Co., Cin. 


W.L.Slayton&Co.,Tol. 


A. E. Aub & Co., Cin 
W.L.Slayton&Co .Tol. 


A. E. Aub & Co., Cin. 
W.L.Slayton&Co.,Tol. 


R. M. Grant & Co 
Estabrook & Co 
W.L.Slayton&Co.,. Tol. 
Estabrook & Co 

A E Aub @ Co., Cin 
W.L.Slayton&Co.,Tol 
Estabrook & Co 
W.L.Slayton&Co.,Tol 
Hornblower & Weeks 
Estabrook & Co. 

R. M. Grant & Co. 
W.L.Slayton&Co., Tol. 
W.L..Slayton&Co.,Tol 
A. E. Aub & Co., Cin. 


W.1..Slayton&Co.,Tol 


R. M. Grant & Co. 
W.L.Slayton&Co.,Tol 


R. M. Grant & Co. 

A. E. Aub & Co., Cin. 
Stix & Co., St. L. 
Steinberg & Co., St. L. 


R. M. Grant & Co. 
Estabrook & Co. 


W.L.Slayton&Co.,Tol. 
R. M. Grant & Co. 
A. E. Aub & Co., Cin. 


Estabrook & Co. 
A. E. Aub & Co., Cin. 
Estabrook & Co. 


o 


Canfield & Bro. 


Cobe,Johnston & Pratt 


A. F. Ingold & Co. 
Redmond & Co. 
National City Co. 
Cobe,Johnston & Pratt 


McCown & Co., Phila. 
A. F. Ingold & Co. 


Redmond & Co. 
Cobe,Johnston & Pratt 


Redmond & Co. 
Stone & Webster. 


W. S. Macomber. 
McCown & Co., Phila. 


Miller & Co. 
Cobe,Johnston & Pratt 


A. F. Ingold & Co. 
Pynchon & Co. 


A.E.Lewis&Co.,Los A. 
Cobe,Johnston & Pratt 


A.E.Lewis&Co.,Los A. 
Stone & Webster. 

W. S. Macomber. 

A. B. Leach & Co. 
Cobe,Johnston & Pratt 
Blodget & Co. 

A. B. Leach & Co. 

H. L. Doherty. 





"ACCOUNTANTS 
| ENGINEERS 
| TAX CONSULTANTS 


Facts apour / 
FIGURES 










BOSTON 


NEW YORE 
FACTS /45 Milk Street 


141 Bradway 


| LEWIS, MURPHY 
| AND COMPANY 


Rector 1289 




















GRIFFIN & GRIFFIN 


INVESTMENT SECURITIES 


Stocks and Bonds Purchased 
Outright or 
Carried on Conservative Margins 


Write for Partial-Payment Pilar 
14 Church Street. New York 
Telephone 5123 Cortlandt 




















l l 








W. L. SLAYTON & COMPANY 
Dealers in Municipa! Bonds 


TOLEDO, OHIO 
HAVING OFFICES AT 
New Orleans, La. Tampa, Florida. 
allas, Texas. 
Specializing in Floridi, Louisiana 
Mississippi, North Carolina, Texas, 
Ohio and Canadian bonds bearing 
4%% to 6% 
Write for list. 














Wire Wheel Corp. of America 
Splitdorf Electrical Co. 


FILOR, BULLARD & SMYTH 


Members N. Y. Stock Exchange 
61 BROADWAY NEW YORK. 
Telephone Bowling Green 9840. 








ROME WIRE CO. | 


7% Cumulative Pfd. Stock. 
Full Details on Application } 


Mohawk Valley investment | 


Corporation 
Utica. New York. 





























Investment Securities 


F. M. CHADBOURNE & CO. 


Firemen’s Insurance Building 
NEWARK, N. J. 


Cuban 5s of 1944 & 1949 
National Bank of Cuba 
Havana Elect. 5s, 1952 & 1954 
Cuban Internal & 44s 
PHELPS & NEESER, 
Members of New York Stock Exchange 


36 Wall St.,N. Y. ‘Phone John 6136 
Safety Car Heating & Lighting Co. 


Santa Cecilia Sugar Common 


THEODORE L. BRONSON & CO. 


Members New York Stock Eechange 
10 Wall &.. N. ¥. Tel. Rector 7588. 


Schultz Brothers & Co. 
Stocks—BONDS—Notes 


Underwriters of high gerade bonds 
and preferred stocks of old estab- 
lished institutions 


Swetland Bldg., Cleveland, Ohio. 























All Mexican 
Securities 
Irnest Smith & Co. 


Ernest Smith—Chas. . Hieheakinad 
t@ Broad &t., N. Y. Tel. Rector ¢1s? 





Dominican Republic 50, 1958 
Argentine Gov't 5s, 1945 
Cuban Gow’t 4s & 5s 
Japanese Gov't 4s & 41,0 


COWEN & CO. 


@T Exchange Place. Tel. Recter 2864 


R>EESKS 


1 BEAVER ST. 
Phone Broad 3045-6 
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Annalist 


Open Market 














AIR REDUCTION 
AMERICAN CHICLE 


ATLANTIC LOBOS PETROLEUM 
CENTRAL AGUIRKE SUGAR 


CHILDS COMMON 
FAJARDO SUGAR 
GUANTANAMO SUGAR 
GULF OIL CORPORATION 
LONE STAR GAS 
MIDLAND SECURITIES 
NEW ENGLAND FUEL OIL 
PORT LOBOS PETROLEUM 
PENN. COAL & COKE 
SAVANNAH SUGAR 

STERN BROS. PREFERRED 
TEXAS PACIFIC COAL & OIL 


DUNHAM; @ | 


Investment Securities 


| 43 Exchange Place, New York 
Telephones 8300-16 Hanever. 











Carbon 
Steel 


Holmes, Bulkley & Wardro 


Members N.Y. Pittsburgh 





Stock Exchang 





P 


es 


61 Broadway, N.Y. Tel. Bowling Green 6489 


Direct Privat’ Wire to Pittsburgh. 











Wheeling Terminal 4s, 1940 
Macon Terminal 5s, 1965 
Norfolk Terminai.4s, 1961 

| Toledo Terminal.41/2s, 1957 

| Joplin Union Depot 44/23, 1940 
Union Term. of Dallas Ss, 1942 


BAKER, CARRUTHERS & P-L! 


15 Broad St. Phone 5161 Hanover 




















~ Kirby Lumber _ 
Common & Preferred 
Bought—Sold—Quoted 


Wm. C. Orton & Co. 


25 Broad St., N. Y. Phone 7160-1-2 Broad 








STANDARD 


WEEKLY (@) WILL BE 
SUMMARY MAILED 
ON To 
STANDARD OIL INVESTORS 

ISSUES ON REQUEST 


CARL H.PFORZHEIME R&Co, 


"Phone 4860-1-2-3-4 Broad 


25 Broad St., W. 





James M. Leopold &Co. 


Members New York Stock Exchange 
7 Wall St., N. Y. Tel.: Rector 1030 
N. Y. Hond. & Rosario Mines 
Elliott Fisher 
Trenton Potteries 
Wayne Coal Pfd. 
Hale & Kilburn 








MEXICAN PANUCO 


Bought—Sold—Quoted 
LEFF BROS. 


Specialists 


52 B’way, N. ¥. Phone 4474-5051 Bread. 














M. S. Wolfe & Co. 


Specialists in 
Independent Olls 


41 Broad St. New York 
Phone 25 Broad 














Tel. £238 John 





‘Portland Gas & Coke, 5’s 


JACOB ZELLER 


40 Wall Street 











PUBLIC 


1939. 
&E 


Cleveland Elec. IIL. 5s, 
Columbia (S. C.) Ry. G 
Se ee 
Columbus G. 
Do deb. 5s, 1027 ree 
Compton Hts. Ry. Ist 5s, °23. 


& E. Ist 5s, ’27 


ER Sore re 
Cumberland Co. P.&L.5s,'42. 
Dallas Elec. col. tr. 5s, 1922. 
Detroit Edison 7s, 1928...... 
Dayton Pr. & Lt. 5s, 1941.... 
Del. Riv. R. R. 5s, July, 1942 
Denver Gas & Elec. 7s, 1922. 
Duluth, Rainey Lake & Win- 
nipeg 5s, 1921. , 
Duquesne Light 6s, 1949. 
East St. Louis & Sub. 5s, '32. 
Eastern Tex. Elec. 5s, 1942.. 
Economy Lt.&P.Co. Ist 5s,'56 
Edison Elec. (Los Angeles) 
Ist & ref. Js, 1920. eeer 
El Paso Electric 5s, 1932.... 
Eliz. & Tren. R. R. 5s, 1962. 


Do deb. 5s, 


Elec. Dev. of Ont.5s,Mar.,'33 
Empire Gas & Fuel 6s, 1929.. 
Do 6s, 1926...... aed aaaenen 
Empire Gas & Fuel | 6s, 1924. 
Empire Gas & Fuel 6s, 1926. 
empire Refining Co. 6s, 1927. 
Empire District Elec. 5s, ‘49. 
Fed. Lt. & Trac. ist 5s, ’42.. 
Do 6s, 1922,.. P 
Galveston Elec. 5s, '40...... 
Do 5s, 1954... 
Gen. Gas & Elec 5s, ‘1922 eee 


Georgia Ry. & Elec. Ist cons. 


Sa, 1862.... ie tiei\AankCence eee 
Gt. West. Pr. Ist & “ref.6s," 49 
Great West. Pr. Ist 5s, 1946. 

I ie ais 6.4.445-0anene 
Harwood Elec. Co. Ist 5s,’39 
Greater Winnipeg Water 

District 6s, 1930 acs 
Harrisburg Gas Co. 5s, 192%. 


Harrisburg Lt. & Pr. 5s, ’52. 
Houston Elec. 5s, 1925 
Home Tel. & Tel. (Spokane) 

Ist 5s, 1936.... 
Hudson Co. 


Gas 5s, 1949.... 
Jones & Laugh. Steel 5s, '39. 
Johnstown Traction 5s, 1960. 
J.C., H. & P. St. Ry. 4s, 1949 
Kansas City H. T. 5s, 1923.. 
Do Long Dist. 5s, 1925 
Ky. Trac. & Tr.1ist&ref.5s, °51 
Kennecott Copper 6s, 1930... 
Kinloch Tel. Co. L. D. 5s,'29. 
Do pf. 6s, 1928. . ene 
Lake Superior Corp.1st 5s,'44 
Lancaster Co. Ry.& Lt.5s,'51. 
Luzerne Co. Gas & Elec. 5s. 
Laurentide Power 5s, 1946.. 


Louisville Gas & El. 7s, 1920. 
Laclede Gas Light 7s, 1929. . 

Do 5s, 1934... ere 
Laurentide Pr. 5s, Jan., 1946. 


Los Angeles Rwy. Corp. 1st 


& ref. 5s, due 1940......... 
Los Angeles Ry. Ist 5s, 1938 
Los Angeles Elec 5s, 1939... 


Los A. Pac. Ist & ref. 4s, ‘50. 
Mahon.& Shen.Ry.& Lt.5s,’: 
Mahon.& Shen.Ry.& Lt.6s,'20 
Mich. United Rys. 5s, 1936.. 
Middle West Utilities 6s, ‘25. 
Memphis St. Ry. 5s, 1945.... 
Minn. Gen. Elec. Ist 5s, '34.. 
Mis.-Ed. Elec. Co. 1st 5s, ‘27. 
Miss. Riv. Power Ist 5s, 1951 
Montreal Tram. 5s, 
Montreal Lt. & Pr. 4%s, ‘32. 

Do 4%s, 1933...... Sxomae 
Mutual Union Tel. 5s, 1941.. 
Mount Whitney Pr. 6s, 1939. 
Newark Con. Gas 5s, 1948... 
Newark Pass. Ry. 5s, 1930.. 
Nash. Ry. & Lt. Ist 5s, 1953. 
N. Y. & Hob. Ferry 5s, 1946. 
Nevada-Cal. Blec. 6s, '46.... 
N. ¥. & Westch. Ltg. 45,2004 
New Or. Ry. & Lt. 4%s, ‘35. 
Do Se, 1945......... 
Niagara, Lock. & O. 5s, '54. 
Niagara Falls Power 6s, 1932 
Northern States Pr. 6s, 1926. 
Niag.,L. & Ont.1st mtg.5s,'54 
Northern Elec. 5s, 1939...... 
Niagara Falls Power 5s, '32.. 
Northern Texas Elec. 5s, '40. 
No. Jersey St. Ry. 4s, 1948.. 
Ont. P. (Niag. Falls) 6s, ’21. 
Nor. Ont. Lt. & Pow. 6s, °21. 
Nor. Ohio Trac. & Lt. 5s, ‘56 








Columbus St. Ry. Ist js, °32. 


Conn. Power Ist 5s, 1963.. 
Conn. Ry. & Lt. Co. Ist 4%s, 
1951, stamped PE ra 
Cons. Tr. of N. J. Ss, 1933. 
Cons. Cities Lt., Pr. « Trac 
5s, 1962 ; ; 
Cities Fuel & Pr ts, 1922 
Carbondale Ry. Gen. 5s, 1933 
Centr. Ulinois Lt. 5s, 1943... 
Cons. Wat. (Utica) Ist 5s,’30. 


Ontario Transmission 5s... .. 


UTILITIES—Continued 


—Bx fer—— 
At By 


» Pynchon & Co.. 


65 Redmond & Co........ 
» Pynuchos & Ce. ....<. 
» <A. B. Leach & Co.... 


ST Stix & Co., 


HB. Te. 2.00 


“3.06 Stone & Webster...... 


61 A. F. Ingold & Co.... 
64 ee 

a6 6 McCown & Co., Phila. 
RR « 

0 o 

68 ™ 

SS) Redmond & Co........ 
2 “ 

75 <A. B. Leach & Co..... 
100 Stone & Webster..... 
103° Spencer Trask & Co.. 
78 McCown & Co., Phila. 
S914 > 

92 McCown & Co., Phila 
92% 


49% Steinberg & Co., St.L. 


941% A.E.Lewis&Co.,Los A. 


a0 


B. H. & F. W. Pelzer. 
8) W. S. Macomber...... 
87 Cobe,Johnston & Pratt 
96 R. A. Soich & Co..... 
87 Cobe,Johnston & Pratt 
95 McCowan & Co., Phila. 
84 « 
59 “ 
63 White, Weld & Co.... 
TD “ 
55 Redmond & Co..... 
& Spencer Trask & Co.. 
90 A.E.Lewis&Co.,Los A. 
TY “s 
86% J. Nickerson, Jr...... 
86 Redmond & Co........ 
88 McCourt & Co., Phila. 
80 Stone & w eater. Rte :aie's 
7 <A.E.Lewis&Co..Los A. 
77 =6©«B. H. & F. W. Pelzer. 
92 McCown & Co., Phila. 
45 3B. H. & F. W. Pelzer. 
S84 Steinberg & Co., St. L. 
RD i 
57 McCown & Co., Phila. 
93 a 
SS Mis &2 Oo. M. L..... 
92 ” 
59 McCown & Co., Phila. 
x2 “ 
re) 


81% Cobe,Johnston & Pratt 


9S 

9444 Steinberg & Co., St: L. 
S014 ad ’ 

81 W. S. Macomber...... 
39% A.E.Lewis&Cvo.,Los A. 
73% 

&7 " 

59% 

95 McCown & Co., Phila. 
96 i 

44 Cobe,Johnston & Pratt 
84 A. H. Bickmore & Co. 
GD Mier & Cex .cccssccee 
90 Spencer Trask & Co.. 
87% Stix & Co., St. L...... 
75 Stone & Webster...... 
Te) —6Pymebet & Can o.0c000cs 
77 W.S. Macomber...... 
80 2 

SB MhoGect & Cei.. ssc... 
97 A.E.Lewis&Co.,Los A. 
80 J.S.Rippel&Co.,New’k. 
7 : 

82 Pynchon & Co........ 
77 B. H. & F. W. Pelzer. 
9) Spencer Trask & Co.. 
54 Redmond & Co........ 
60 Miller & Co........... 
43 oe 

82 J. Nickerson, Jr...... 
90 Cobe,Johnston & Pratt 
82 ted 

84 A. F. Ingold & Co.... 
77 as 

90 Spencer Trask & Co... 
70 Stone & Webster...... 
47 J. S. Rippel & Co.,N’k. 
93 Blodget & Co......... 
66 McCown & Co., Phila.. 
"68 Blodget & Co......... 





—Cflered-— _ 
at By 


86 Redmond & Cc 


ris) cane 

70 Pynchon & Co 

89- A. B. Leach & Co. 
72 ‘ 


88 Stix & Co., St 


88 Stene & Webster 


6S A. F. 
65 “ 


91 


74 McCown & Co., 


93. Redmond & C 


& A. B. Leach & Co 


105 Spencer Trask « Co 

938 McCown & Co.. Phila 
98% - 

94%, McCown & Co., Phila 
52. Steinberg & Co., St.! 

80 Stone & Webrter 

90 Redmond & Co 

963%4 A.E.Lewis&Co.,Los A 
8 Stone & Webster 

70 B. H. & F. W. Pelzer 

3 Pynchon & Co 

90 Cobe,Johnston & Pratt 
981%4 R. A. Soich & Co 

8S McCown & Co., Phila 
9614 “ 

7 

67 White, Weld & Co 

x0 “ | 
7 Stone & Webster } 
74 - 
87 Spencer Trask & Co 

92 A.E.Lewis&Co.,Los A 
81 oe 

R84, J. Nickerson, Jr 


94 Redmond & Co. 


92% McCown & Co., Phila 
&5 ™ 
8) A.E.Lewis&Co.,Los A 
82 B. H. & F. W. Pelzer 
94 McCown & Co., Phila 
66 da 
49 B. H. & F. W. Pelzer 
90 Steinberg & Co., St. L 
88 oe 
6) McCown & Co., Phila 
94 = 
& Stix & Co., St. L.... 
04 oe 
78 McCown & Co., Phila 


100 
95% Stix & Co., St. 


85 OW. 


60 Pynchon & Co 
7% A.E.Lewis&Co., 


62% 


97 McCown & Co., 


98 


48 Cobe,Johnston & Pratt 


92 = 

47 Miller & Co 
92 Blodget & Co. 
90% Stix & Co., St 


76 Stone & Webste 


7 Pynchon & Co. 
81 W. S. 
86 ee 
84 Blodget & Co. 
99 A.E.Lewis&Co. 


96 Spencer Trask & Co 


57 Redmond & Co 
64 Miller & Co. 
48 “ 


86 J. Nickerson, Jr 


88 A. F. Ingold & 


92 Spencer Trask & Co 
7 Stone & Webster. 


49 B.H. & F. W. 
98 Blodget & Co. 
7% McCown & Co., 
77 Blodget & Co. 





Ingold & Co 


59 McCown & Co., 


$214, Cobe,Johnston & Pratt 


S. Macomber 


Macombe 


,Los A 


92 Cobe,Johnston & Pratt 


> 


L 


Phila 


Phila 


o 





L. 


Los A 


Phila 


L. 
r 


r 


Co 


Pelzer 





Phila. 





ELECTRICAL 
DEVELOPMENT 
5s 1933 


PYNCHON & CO. 


ew York Stock Exchange 
N Y 
LIVERPOOL—PARIS 


PRIVATE WIRES TO 


ill ae 


Rookery Bidg., Chicago 


Chicago Milwaukee Toledo St. Louls 
oston Minneapolis Philadelphia 
Denver Montreal 


Toronto 








G 
ALL. FOREIGN 
V 
CHECKS 
R 
BONDS 
M1 
CURRENCIES 
IN 
T 
R.A. SOICH &CO. 


10 Wall St.. N.Y. Tel. Rector 5289-92 





W. A. HARRIMAN & CO., INC. 

















4 
| 
Marine Securities 
i 
il 
120 Broadway 60 Federal St. 
New York Boston 
;, =4 
Southern Cal. Gas Co. Ist 6s 1950 
Edison Co. Ist 5s 1927 
. tes Elec. Co. Coll 5s 1922 } 
Trading Department | 
John Nickerson, Jr. | 
61 Broadway, New York. { 
Telephone Bowling Green (6840. { 











Utah & Gee 


yrt—Ask for G-41 


P. H. MacMASTERS & CO. 





Members Consolidated Atock Exch. N. Y 
69 Wall St. New York 
Hanover 0536 Grownd Floor 








Guaranteed & Pref. R. R. @ Tel. 
Trenton Potteries Co. 

Brunewick-Batke-C oy Co. Pfd. 
Pittaburg, Bessemer & Lake Eria Pfd. 


AM KAderg 


5 Nassau St. ; Tel. Rector 2780. 


Stocks 








Mark A Neble 


Theedere ©. Corwia 


NOBLE & CORWIN 


35 Bread St. New Yerk 
Bank & Trust Co. Stoeke 


Insuranee Co. Stocks 
Telephowe 1111 Brvad 











SUGAR STOCKS BANK STOCKS 
INDUSTRIAL STOCKS 


J. U. KIRK & CO. 


10 Wall &t., N. ¥. Tel. 26 Reeter. 














 Unitsted 


STOCKS & BONDS 
inquirtes Invited 


R. S. DODGE & CO. 


74 Broadway 


Tel. Rector 10} 











Splitdorf Elec. Com. & Pfd. 
Wire Wheel Co. of Amer. Com. & Pfd. 


PURDY & CO., 


34 Pine St., Telephone 
New York. Jehn 8174 

















NEW JERSEY ZINC 
Williamson & Squire 
Members New Yerk Steck Exchange 
OT) wow Tort 
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|  Annalist Open Market 








Offerings of the Week 


laternational Money Muchine Company, 











liu & per cent preferred cunmuiative 

ock The company offered the stock at 
$12.59 a share to net 6 per cent Its chief 
product is machinery for the counting and 
wrapping of money Sales in 10 have been 
over $275,000 

Minneapolis, Sault Ste. Marie & Atlantic 
Ist js, tue January, Et, at in to net 
about § per cent ST tem Ne York Cen 
tral debenture 4s, due May, Id. at 7 and 
Interest to net abet 800) peer at and 
£10,000 Wheeling Terminal $s, due Aug 
1, fe, at Tey and iter oO tet about 
5.00 per cent All of the above are offered 
by RK. W. ressprich & 

Stephens County, Texas, $700,000 direct ot 
ligation Ot per cent. road bond e hemp 
from Federal income tar ame dite serially 
Feb. 15. 1921, to 10 ' si The fin 
ancial statement of the county + the as 
sessed value of taxable property iit as 
$18 202.010. Lowled debt, inetud 
sue, amounts to $714.000, which is less tha 
4 per cent. of the assessed va ie 

City of Shreveport, La., $400,000 5 per ! 
water works bond dated Feb 1 120, due 
serially Feb. 1, 21 to j ante s 
exempt from all Federal iX The 
financial statement of Che an esti 
mated actual value of property 
amounting to $125.000.000 seal va 
vation in 1019 being $50 457 1 bonded 

q * sield 





dibt was $2 Mn Ofteores 
from 5.15 to 3.25 per cent. by Eldredge & Co 


Goodwin Preserving Compan 








per cent. cumulative preferred stock, exempt 
from present normal Federal income tax. The 
Company manufacture food product Cros 
sales in L1G were S584,.000. Last year they 
totaled $2,049,177. In 1OL9 net profits and in 
come before deducting interest taxes and 
other charges were S$155.012. Offered at S100 
with privilege of purchasing 6 shares of com 
mon stoct ut S53 4 share its pur for each 


ahare of preferred bought 
Hider Steel Steamship Company, tne $2 
100) first mortuage serial 7 per cent 
bonds, due annually, january Hirt 
inclusive The company was organized under 
the laws of Delaware as sucerssor to the 
Eldorado Steamship Company 





secured by ai close first mortechee on two 
steel steamships appraised at $2,470,875 and 
S100,925 respectively, an ageregate valua 


than Lee) pes 


tion of $1.SST.S00, oO 
In aceord 


cent. of this issu 
ance with the terns n cont? 

gross reevipts of the company from Jan 
156 to July 20, 120, will amount to about 
$2,010,000 Offered by Halsey, Stuart & 
Co. and the William RK. Compton Company 
The Vennsylvania Kailroad Company, # 
000),000 ten-vear 7 per cent. secured cold 
bonds, due April bt. pie Principal and in 
terest payable in gold coin ithout deduction 
of taxes other than Federal income tax. The 
fasue is secured by deposit with the trustee 
of $50,000,000 Pennsylvania Railroad Com 
pany kceneral mortgage 6 per ent. cold 
bonds, Series ©, due April 1, 1970, and in 
addition $5,000,000 Uhiladelphia, Baltimore & 
Washington Railroad Company new eneral 
Mortgage 6 per cent. gold bonds Offered at 
100 and interest to date of delivery by Kuhn 
laeb &@ o., the National City Company 
Harris, Forbes & Co.. William A. Read & 
Co., the Girard Trust Company of Ihila 
@eiphia, the Guaranty Trust Company, Kid 








der, Veahody & Co the Union Trust Com 
pany of Littshurch and the Commercial 
Trust Company of Philadelphia 
Southwestern Bell Telephone Company 
$25,000 five-year 7 per cent. convertible gol 


notes, dated April 1. 120, due April | 
The company was incorporated in Mi 
fn ISS2, and when the merge, now 

effected is completed will own and operat 

the properties of the Rell Telephone System 
in Missouri, Kansas Arkansas, Oklahoma 
and Texas which for many years have ' 
controlled through subsidiary companis 

The issue will be a direct obligation of the 
ecmpany, which has only $1,251.400 outst 
Ine underlying bonds, which may not 





creased Gross telephone revenues of th 
company have increased from S11 L01S 921 in 
1915 to $20,019,008 In Toro Net available 
for Interest after depreciation increased from 
84,504,765 to B6.001.585 in the same period 
After the completion of this financing th 

company will have tangible assets (after ( 

duction of reserves for depreciation) of mor 
than $102,750,000, as compared with total 
Mabilities, including these notes of alwut 
41.750,000 For the five years ended with 


M19 dividends paid out of carnings amounted 
fo $12,! nw The American Telephone 
Telegraph Company owns all of the South 
western Company's stock with the exeeption 


= 





of Directors’ qualitying shares Offered at 
97% and interest, to yield over 7.00 per cent, 
by the Guaranty Trust Company, Kidder, 
Peabody & Co., Morton & Co Ine, the 


Mlinois Trust and Savings Bank and Halsey 
Stuart & Co 


Conserving Health 


Don’t let yourself get run down. 


ff your circulation is poor so 
that you are constantly “taking 
cold,” if your nerves are high 








strung so that you are all “on 
edge,” and if you are generally 
in bad shape, why not “get 
right” quickly and naturally by 
arranging for a regular schedule 
of exercise > 


The McGovern Method has re- 
ceived the endorsement of prom- 
inent~ surgeons” and physicians 


throughout the country. 
Wnte, phone: or call. 


McGovern’s Gymnasium 


S West 66th St., New York 








PUBLIC UTILITIES—Continued 


Omaha & Council Bluffs Ry 
& Bridge 5s, 192S 
Pac. Elec. Ry. Ist 5s, 1942 
Pac. Lt. & Power Ist 5s, "42 
Pac. Lt. & Pr. ist&éref. 5s, ‘51 
Pacific Coast 5s, 1946 
Pacifie G. & E. g. & r. 5s, “42 
Pensacola Elec. 5s, 151 
Penna. Water & Pr. 5s, 14) 
Phila. Elec. 6s, 122 
Pat. & Passaic G.&E. 5s, “49 
Portland (Ore.) Ry., Lt & 
Power Ss, 130 
Public Service (N. J.) 7 "22 
Riverside Traction 5s, 10 
Rutland Ry L. & P. o 16 
st Paul City Ky (‘o., Con 
Cable o 137 
San An. Wat. Sup. ref.os.°33 
San Joaquin L. & P. Ist & 


ref. Gs, 1952 

st J ph Ry Lt H. & I 
’ 187 

St. Louis Transit 5 124 

st. L. & Suburban os, 1921 
Do gen. Os, 123 

St. lL. Ry. (CB way) 442s, 1920 


Seatth Elec. os, 120 


Deo we 


hawinigan Water Pr os, “abd 
o Cal. Ed. g. m. os, 1s9 
lo ist & ref. 6s 44 
So. Cal. Gas Gs, 150 
Sup. Wat. LU&Pr. Ist os, ‘tio 


Southwest PL & Le. os, 45 
vracuse Lig. Co. Ist 5s 1 
syracuse Lt. & Pr. os, 14 
Tampa (Fla.) El. Ist 5 
fopeka Edison 5s, 130 
foronto Power os, 124 


Cf'win States G. & El. 5s 3 
United Blec. (N. J.) 4s, “49 
tah Securities 6s, ‘22 


Union El. Lt. & Pr. Ist 5s,°32 
United Kys. St. Louis 4 4 
Va. & So. West. Ry. 5s, IMS 
Wheeling Traction 5s, 1931 

Wash.-Idaho W.,L.&P. 6s,'41 


Akron Canton & Youngs- 
towr s 

Athinta ltirmingham & At 
lantic Gs, 145 

Canadian Pac. Ry. Co. 6s,'24 
Central Vermont 4s 

Chicago, Ind. & Louisville 4s 

Chi., Peoria & St. L. pri. In 
figs, 150 

Cin., Ham. & Dayton gen 
5s, 1912 . 

Cumberland & Pa. R.R.5s,’2 
Cleveland Term. Ry. 4s, 





Grand Trunk Pac. 3s,Jan.,'62 
Do 4s, Jan., 1962 
Grand Trunk West. 4s, 1950 
ill. Cent. R. R. securities 4s 
Ky. & Ind. Term Ist 4%s, ‘61 
S. & Mich. So. 4s, 1928 
Litthe Rock & Hot Spgs.West 
Ist 4s, 19939 
Macon Terminal os, 1946 
New Mex. Ry. & Coal 5s, ‘47 
Do 5s, 1951 sé 
Norfolk & Southern 5s, 1961 
Penn. R. R. Ts, 1920 
P. M., L. E. & Det. Riv. 4% 
Pitts. Term. R. R. & Coal 
Ist Ss, 12 
R. |. & Frisco 1st Ss, 1927 
Seaboard Air Line 6s, 1945 
Ulster & Delaware Ss, 1928 
Vicks. & Meridian Ist 6s, ‘21 
Vir. & So. W. ist 5s, 1958 
Western New York & Pa. 5s 


— Bid for—— 
At By 


73 Redmond & Co = 
69 A.E.Lewis&Co.,Los A 
S46 ” 

S414 

67 Blodget & Co.... 
774 National City Co 


x2 McCown & Co., Phila.. 
N61, o 


77 6B. H. & F. W. Pilzer. 


63 Redmond & Co 
S6 Cole, Johnston & Pratt 
7 Bb. H. & F. W. Pelzer 
4 Redmond & Co 


re J. Nickerson, Jr : 
78 Stix & Co., St. L 


93 A. E.Lewis&Co.,Los A. 


6> Redmond & Co.. 

iy Steinberg & Co., St. L. 
90 S 

SO 

Oo 

a Stone & Webster... 

Pe) Blodget & Co — 
9144 Cobe,Johnston & Pratt 
S$. A. E.lewis&Co., Law aA 
NSM, 

92 <A. F. Ingold & Co 

au Redmond & Co 

6S J. Nickerson, Jr 

so tedimond & Co 

67 

S2 Stone & Webster 

NS H. |. Nicholas & Co.. 
SO) 8=6©Cobe, Johnston & Pratt 
63 \. H. Bickmore & Co 
Oo J.S.Rippel&Co., New'k 
Sol4 Cobe,Johnston & Pratt 
S7 Steinberg &€ Co., St.L. 
iSI4 Stoxx & Co., St. L 

Gt Redmond & Co 

GS o 

70 A. F 


RAILROADS 


Ingold & Cwo.... 


‘(© ¥F. J. Lisman & Co 
4 W. S. Macomber 


30 F. J. Lisman & Co... 


aS H. I. Nicholas & Co.. 
» KF. J. Lisman & Co. 

m1 W. S. Macomber...... 
63 a 

wo 


” S$. Goldschmidt 
7TH) A. F. Ingold & Co 


) Stix & Co., St. L.. 
x0 Blodget & Co 

7 F. J. Lisman & Co... 
70 - 

4 \. F. Ingold & Co... 
19% McCown & Co., Phila. 


S83. H. I. Nicholas & Co... 
re Stix & Co., St. L, 
S80 Redmond & Co 

bt F. J. Lisman & Co 

4 Redmond & Co... 


—Offered— 

At By 

76 Redmond & “ov. 

7l A.E. Lewis&Co.,Los A 
86 

73 =Blodget & Co. 

7814 National City Co. 

TH Stone & Webster. 

83 MeCown & Co., Phila. 
974 

.« 66 Redmond & Co 

S&S Cole, Johnston & Pratt 
70 B. H. & F. W. Pelzer. 
bt) Redmond & Co 

80 J. Nickerson, Jr. 

82 Stix & Co., St. L. 
lg A.E.Lewis&Co.,Los A 
7 =©6©Redmond & Co. 

36% Steinberg & Co., St. L. 
2 i 

12% 

w 

Si Cobe,Johnston & Pratt 
0114 Bledget & Co. 

92 W. S. Macomber 

86 A.E.Lewis&Co.,Los A 
95% : 

9 

72 +%J. Nickerson, Jr. 

SO Redmond & Co. 

73 ne 

90) =Stone & Webster 

SI W. 3S. Macomber 

OF A. H. Bickmore & Co. 
68 B. H. & F. W. Pilzer. 
S74 Cobe.Johnston & Pratt 
9) Steinberg & Co., St.L. 
Ish a 

6S Redmond & Co 

73 ” 

re = 

65 S. Goldschmidt. 

9 W. S. Macomber 

70 =. Goldschmidt 

iv ais 

2% W. S. Macomber 

i 

60 A. F. Ingold & Co. 

3 6S. Goldschmidt 

x0 Stix & Co., St. L 

8044 A. F. Ingold & Co 

i Stix & Co., St. L. 

SH Blodget & Co. 

a7 A. F. Ingold & Co. 
100% McCown & Co., Phila. 
82 6S. Goldschmidt 

86 Btix & Co., St. L. 

» S. Goldschmidt. 

S4 Redmond & Co 

68 Redmond & Co. 

Si 3S. Goldschmidt. 


INDUSTRIAL AND MISCELLANEOUS 


Ala. Steel & Shibldg. 6s, '30 
Amer. Bakery 6s, 1927 
American Book 6s, 1923 
Am. Brake Shoe & Fdy.5s,‘52 
American Brewing 6s, 1923 
American Caramel 6s, 1920 
American Can deb. Ss, 128 
American Ice Co. Ss, 1922 
American Hominy 5s, 1927 
Amer. Oil Fields Ist 6s, 1930 
Am. Pipe & Const. Sec. 6s,'22 
Am. Pipe & Fdy. fis, 1928. 
Am. Steamship 5s, 1920 
Am. Spirits Mfg. tis, 1920 
Am. Tube & Stamp. 5s, 1932. 
Atlas Portland Cement 6s,'25 
Anglo-Am. Oil Co. Tis, 1925. 
Beech Cr. C. & C. 1s* 5s, °44. 
Cahaba Coal M. Ist 6s, 1922. 
Cambria Fuel 6s, 1925...... 
Cent. Mark. St. Ry. 5s, 1922. 
Can. Car & Fdy. Ist 6s, 1939. 
Cons. Coal fis, 1923...... 
Chicoutimi Pulp Co. 6s, 1943. 
Consolidation Coal 6s, 1923. . 
Be Ge, Bs oi occccca 
Diamond Ice & Coal Istés,'3% 
Dominion Ceal Cu. Ss, May 


YS Baker,Carruthers& Pell 
92 ss 

99 

od) 

70 ” 

97 

SS Cobe Johnston & Pratt 
5 saker,Carruthersé Pell 
100 . 

~) A.E.Lewis&Co.,Los A. 


98 Baker,Carruthers&Pell 


97% 

vo + 
08% a 
8) " 
95 o 


99% McCown & Co., Phila. 
86 =H. I. Nichvias & Co.. 
ox ve 
o4 ‘° 
93 - 
81% Cobe, Johnston & Pratt 
97 Spencer Trask & Co-> 


“> =6©W. S. Macomber...... 
98 Baker,Carruthers&Pell 
79% = 

ot Ht. Nicholas & Co.. 
7 W. SS. Macomber. ..... 


T 


101 


S3 
Uz 
101 
102 
100% 

98 
100 


Baker,Carruthers&Pell 


A.E. Lewis&Co.,Los A. 
Baker, Carruthers&Pell 


Baker,Carruthers&Pel) 
McCown & Co., Phila. 


Cobe, Johnston &- Pratt 
Spencer Trask-& Co. 
W. S. Macomber. 
Baker,Carruthers&Pell 


W. S. Macomber. 





Offerings of the Week 


Marion, Ohio, $67,000 5% per cent. street 
fmiprovement bonds, datcd March 1, 1820, 


due serially Mareh 1, 122, to March 1 
Wot, inclusive Princip | and etmi-annua 
interest are payable at New York Offered 


by Seasongood & Mayer to yield 5.20 per cent 


Robeson County, N. C., $755.600 5%) per 
cent. road and bridge bonds. dat'd Jan. 1, 
1920, maturing Jan. 1, 1930 to 1950. inclusive 
The county is located in one of the most fer 
tile sections of the State. The issue is a n 
and direct obligation of the county. payable 
from an unlimited tax on all of the taxable 
property therein Offered to yield 5.25 per 
cent. to any maturity by R. M. Grant & ¢ 

City of Columbus, Ohio, $561,000 5 per cent 
deficiency funding bonds dated Sept. 18, 1) 
and due Sept. 18, 1927. Exempt from Feder. 
Income tax and a legal investment for sa 
ines banks and trust funds in New York ant 
all New England States. The financial stat 
ment of the city shows an assessed valuatior 
in 1919 of $558,452,500 and the net debt is 
shown as $13,051,004, less than 4 per cent 
Offered at 100.62 and accrucd interest, to 
vield 4.90 per cent. 

The Ohio State Telephone Company $1 
00,000 serial 7 per cent. gold notes dated 
March 1, 1820, and due $100.000 in semi 
annual maturities, Sept. 1 1920, to March 
1, 1925. The company consists of seventy 
eight local telephone exchanges in Ohio n 
cluding systems in Cleveland, Columbus, To 
hk do fobayton, Akron Youngstown Canton 
and other cities Its total funded debt is 
less than 53 per cent. of the value of the 
property This issue is convertible into con- 
solidated and refunding mortgage 9 per cent. 
bonds, due July 1, M4, at 90. Cross carn 
ings are in excess of $5,000,000 a year and 
net earnings are more than double the total 
interest charges Offered by Bodell & Co 
at prices yielding from 7% to S per cent. 
Arkansas $700.000 

al # pet 











Mississippi County, 
read improvement district No. 1 seri 
cent. bonds, due serially Sept. 1, 1926 to 19% 
The issue, which was dated March 1, M20 
is exempt from all Federal income taxes 
Miss‘ssippi County is located in the north- 
eastern portion of the State and embraces 
an area of 506,880 acres When the m 
provements mapped out in Koad District 
No. 1 are completed the county wili be 
well provided with hard roads The issue 
Is secured by a tax lien on all the land in 
the district, including town lots in the cities, 
and is payable from an annual tax which 
has been irrevocably levied on real property 


in the district. The taxes levied to pay 
principal and interest exceed the requiré 
ments of the total authorized issue of 


$3,000,000 by 10 per cent., as required by 
law, and are spread in accordance with the 
benefit which property will receive from 
the roads. Offered at prices to yield 54 per 
cent to any maturity by the Wiliam R 
Compton Company 








Magnolia Petroleum 
Gulf Oil Corporation 
Indian Refining 
Humble Oil 
Atlantic Lobos Oil 
Higgins Oil & Fuel 
Central Petroleum 
Louisiana Oil 


Hoit & Company 
71 Broadway 


Phone 7060 Bowling Green 


THOMSON 


AND 
McKINNON 


42 Broadway, New York 
209 S. La Salle St., Chicago 


Fletcher-Amer. Nat’l Bank Bidg., 
Indiznapolis 








New Yerk Stock Exchange 
New York Cotton Exchange 
New Yerk Preduce Ex-hange 
Members New Orleans Cotten Exchange 
of Chicage Steck Exchange 
Chicage Board of Trade 
Winnipeg Grain Exchange 


DIRECT PRIVATE WIRES 











COMMONWEATH FINANCE 
FALLS MOTOR 

STANDARD CAP & 

U. S. METAL CAP & 8 . 
METRO. 5 & 50c STORES 
FAST COAST FISHERIES 
CONS. PROGRESSIVE OIL 

UNITED CIGAR STORES OF CANADA 


All Unlisted Securities 


KOHLER, BREMER & C0. 
* ame anata er ec 
MAIN OFFICE 






' Ny 
UPTOWN OFFICE 
52 BROADWAY 25 WEST 435* ST. 
Phone. Broad 6910 Phone Vanderbilt 6147 
NEW VORK 

















Satinover~Gaileries 


27 West. 56th Street . 
: New York 


_ Large selection of beautiful paint- 
ings by old masters at reasonable 
prices. 























New York, Monday, 





April 19, :1920 


THE ANNALIST 























Annalist 


Open Market 








INDUSTRIAL, MISCELLANEOUS—Continued 


Dominion Glass 6s, 1933.... 
Dominion Textile 6s, 1925 
Du Pont Powder 4%s, 1936.. 
Fairmount Coal 5s, 1931 
General Asphalt deb. 6s, 1925 
General Baking 6s, 1936. . 
Goodrich (B.F.)Rubber 7s,’25 
Hale Coal 6s, 1929........... 
iecker-Jones-Jewell 6s, 1922 
Huntington Land & Imp. Ist 
ee 
Holly Mfg. 5s, 1922... 
Hiudson Nar. 1938. 
ind. Ref. 6s, 1921. 
int. Paper cons. » 1935. 
La Belle Iron Works ist and 
ref. 5s, 1940..... 
Lima Loco. Corp. Ist 6s, 1939 
Lake Superior Paper 6s, 1941 
Lehigh Power Sec 1927 


ts, 


os 


6s, 


—Bid for— 

At By 

So Baker,Carruthers& Pell 
re) ” 

94%4 ss 

82 “ 

9444 Ps 

91 Steinberg & Co., St. L. 
9644 McCown & Co., Phila. 


3 


Ob, 


H. I. Nicholas & Co.. 
Baker,Carruthers& Pell 


9844 A.E.Lewis&Co., Los A 


SO Baker,Carruthers& Pell 
™ ics 

) ag 

99% “ 

90 vas 

#0 Redmond & Co........ 
81 SS. Goldschmidt..... 


644% McCown & Co., Phila. 


—Offered—. 

At By 

&) Baker,Carruthers&Pelt 
93 Steinberg & Co., St. L. 
97% McCown & Co., Phila 
99 Baker,Carruthers&Pell 
100 A.E.Lewis&Co.,Los A. 
5) Baker,Carruthers&Pell 
94 Baker, Carruthers&Pell 
95 Redmond & Co. 

84 S. Goldschmidt 

66% McCown & Co., Phila. 











Merch. Coal Corp. Ist 5s, °37 82 H. 1. Nicholas & Co.. 
Mich. Trac. 1st 5s, 1921 98 a Re epee See 
Mallory Steamship 5s, 1932 82 Baker,Carruthers&Pell 86 Baker,Carruthers&Pell 
Moline Plow 7s, 1924. ee ee emo ee ee 98% McCown & Co., Phila. 
Monon Coal Co. Ist s. f. 5s 35 Redmond & Co...... 45 Redmond & Co. 
Miss. Glass 6s, 1924 S Ste & Ca. Ot. fac; 
Nat. Starch deb. 5s, 1930 931%, Baker,Carruthers&Pell ... =... ..... 
New Jersey Zinc 4s, 1926 9114 = ree enna Ce 
North. Pack. & Prov. 5s, '45. 88 - 94 Baker,Carruthers&Pell 
Northwestern Iron 6s, 1934 95 - jee 8 ~“Smadmcee 
Oxford Paper ist 6s, 1930 9S H. I. Nicholas & Co.. ... oe cease 
Park & Tilford deb. 5s, 1936. 77 Baker,Carruthers&Pell 81 Baker,Carruthers&Pell 
Pocahontas Collieries 5s, 1957 SO Redmond & Co........ 83. Redmond & Co. 
‘Platt Iron Works Gs, 1932 oe ee ee sr 
Pleasant Valley Coal 5s, ‘28 r. fe ee Pe a ee rrr 
Rail & River Coal Ist 5s, °38. 98 i 
Phoenix Iron Co. 6s, 1930 97 Baker,Carruthers&Pell 
Roane Iron 6s, 1923 95 - ; ‘ +e 
Sioux City Stockyards 5s,’30. ...  «...4... Ceeseees 8S Blodget & Co. 
Seattle Cons’t & Dry Dock 6s 86 S. Goldschmidt re 90 S. Goldschmidt 
Solvay Process 5s, 1938 ; S4 Cobe,Johnston & Pratt S7 Cobe,Johnston & Pratt 
St. L., R. Mtn. & Pac. 5s, °55 67 #4Baker,Carruthers&Pell 71 Baker, Carruthers& Pell 
Swift & Co. 5s, ‘44 67 White, Weld & Co.... 73 White, Weld & Co. 
United Fruit deb. 4%s, 1923. 99% Baker,Carruthers&Pell 
United Lead deb. 5s, 1943 80 H. IL. Nicholas & Co.. 
Va. Joint Stk. Land Bk.5s,’'38 744 Hornblower & Weeks. ... oe eee 
Webster Coal & Coke 5s, '42 88 Cobe,Johnston & Pratt 91 Cobe,Johnston & Pratt 
West Kentucky Coal 5s, 1935. 70 Baker,Carruthers&Pell 76 Baker,Carruthers&Pell 
Ward Baking fs séipeotn. ae 2 Uf Gt eee ee 94 Webb. & Co. 
West Kentucky Coal 5s, 1935. 70 ee . 
W. Va. Coal & C. 6% notes, 
1921-25. . ieeeeetaneaen: ae - oe ° 
Western Pocahontas Corp 
4%s, 1945 ......... 75 = eee cece ° 
Notes Notes 
RAILROADS 
— Bid tor— —oOffered— 
At By At By 
Canadian Pac. 6s, Mar., 1924 95% Salomon Bros. & H.... 96 Salomon Bros. & Hutz. 
C., R. I. & P. 6s, 1922 94 Mann, Pell & Peake.. 95 Mann, Pell & Peake. 
Cleve., C., C. & St. L. 6s, '29 82% ip &4 “ 
Delaware &-H 5s, Aug, ‘20 98% Bull & Eldredge...... 99 Salomon Bros. & Hutz. 
Gt. North. Ry., Sept., ’20.. 985% = 99 Mann, Pell & Peake. 
Hocking Val. 6s, 1924 91 “is 9214 ee 
Kan. City Term. 6s, 1923 94 = 9) Bull & Eldredge. 
N. Y. Cent. 6s, Sept., 1920 99 - 99% Mann, Pell & Peake. 
Penna. 4%4s, June, 1921. 9614 " 965% = 
Do 7s, April, 1930 . 100% _ 100% Salomon Bros. & Hutz. 
St. Paul Un. Depot 5%s, '23. 95% Mann, Pell & Peake... 96 Bull & Eldredge. 
So. Railway 6s, 1922...... 92% Salomon Bros. & Hutz. 93 a 


PUBLIC UTILITIES 


Jan.,'23 


Sa, °*2 


Bat. Rouge Elec. 7s, 
Central States Elec 
Dallas Elec. 6s, 1921 
Bast Tex. Elec. 7s, 
{ntenborough R. T. 7 
Philadelphia Elec. 6s, 
Public Service 7s, 1922 
win States G. & E. 7s, 


1921. 


96 Stone & Webster...... 
St Blodget & Co. .....cc0 
98 Stone & Webster...... 
70 


Mann, Pell & Peake.. 
9614 as 
86% Bull 
%6Y, A. H. 


& Eldredge 
3ickmore & Co. 


98% Stone & Webster. 
86 J. Nickerson, Jr. 

98 Stone & Webster. 
100 = 

71 Mann, Pell & Peake. 
97% i 

88 ” 


944 A. H. Bickmore & Co. 


INDUSTRIAL AND MISCELLANEOUS 





.' 1920 





INDUSTRIAL, MISCELLANEOQUS—Continued 











Alum. Co. of Am. 6s, '21-23.. 95 Mann, Pell & Peake... 8 Mann, Pell & Peake. 
Am. Cotton Oil 6s, Sept., '24. 93 Salomon Bros. & Hutz. 94 = 
Amer. Tel & T. 6s, Feb., '24. 93% Mann, Pell & Peake... 944% Salomon Bros. & Hutz. 
i ay 95% Bull & Eldredge ..... 95% Bull & Eldredge. 
Amer. Thread 6s, '28........ 96 a 98 es 
American Tobacco 7s, 1920.. 100 Salomon Bros. & Hutz. 100% " 
i Wh Fe esse caw cctes 99% Mann, Pcll & Peake... 100% si 
>) — sae ....+. 99% Salomon Bros. & Hutz. 100 Salomon Bros. & Hutz. 
American Tobacco 7s, 1923 99144 Mann, Pell & Peake... 99% Mann, Pell & Peake. 
Armour & Co. 6s, 1920 to 1924 99%4 Salomon Bros. & Hutz. 100% “ 
Anaconda Copper 6s, 1929.... 92% - 93% “ 
Bethlehem Steel 7s, 1922. 994%4 Mann. Pell & Peake... 99% es 
ORS Se 99 Bull & Eldredge...... 9914 ap 
Cub.-Am. Sugar 6s, Jan., '21. 99 Mann, Pell & Peake.. 995% “ 
Cuba Cane 7s, 1930.........+. 98 - 100 “ 
Cudahy Pkg. 7s, 1923........ 98% Salomon Bros. & Hutz. 99 Salomon Bros. & Hutz. 
Federal Sugar Ref., Jan.,"24. 94% Mann, Pell & Peake... 96 Mann, Pell & Peake 
Gen. Blec. 6s, 1920........... 994% Salomon Bros. & Hutz. 100% Salomon Bros.& Hutz. 
Gruen 7s, 1920........... ... 100 Westheimer & Co.,Cin. 101 Westheimer &Co., Cin. 
2 A Serre = 100 om 102 ‘e 
Do 7a, 1082....... axeaees - 100 - 103 « 
I, Mer teccodnccnsenee 100 - 104 ad 
Gulf Oil Corp. 6s, July, 1921, 96% Mann, Pell & Peake.. 98% Mann, Pell & Peake. 
Do Ga, July, 1988.......<2- 9614 - 97% “ 
De Ge, Bele. TERS. 0. dcccses 96 Bull & Eldredge....... 97% = 
Liggett & Myers 6s, 1921.... 96% Salomon Bros.& Hutz. 97% Salomon Bros.& Hutz. 
Moline Plow 7s, 1920 to ‘24. 98 Bull & Eldredge...... 100 Mann, Pell & Peake. 
Peerless Tr. & Motors 6s, '25. 91 8. Bogert & Co....... 95 B. Bogert & Co, 


Adirondack Elec. Power..... 
Ee re ee ee 
American Gas & Elec. (#5) 
eee atid atabad Oa icsa dt 


PUBLIC UT 


Pynchon & ) 
E. & C. Randolj 
Pynchon & 
MacQuoid & 


LITIES 





76 
123 


Jd 





—-Bid for —Oftered -— 
At By At By 
Procter & G. 7s, March, 1921. 100 Westheimer & 100% Salomon Bros.& Hutz 
Do 7s, March, 1922...... 100 , OOK “ 
Do 7s, March, 1923.... 100 WwW, 
Premier Motors 6s, 1021..... 78 A. & J. Frank : 
Sun Co. 6s, 1929 - 93 Mann, Pell & U4 Mann, Pell & Peake 
Swift Co. 6s, 1921........ 87% : a 
U. S. Rubber 7s, 1923 102 Salomon Bros.é 2% Salomon Bros.& Hutz 
Uteh See. Ge, 1922....... 8514 Mann, Pell & Pe Mann, Pell & Peake 
Western Electric 7s, 1925.... 98% 7 18% Salomon Bros.& Hutz 
Stocks Stocks 
BANKS 
—-Bid for — ——Oftered —_ 
At By At By 
American Exchange Nat 290 CC. Gilber C. Gilbert. 
Attantic MAb. ..6...c0c6.cccce 215 vey! 
Battery Partt......csecocs 205 C. Gilbert. 
Bowery aes atacand i id $25 
Bronx National..... 1s FRNA 
Butchers & Drovers......... 35 C. Gilbert. 
Chas: pesca wee 450) Holmes, Bulkley & W 
Chatham & Phenix.. 295 Gilbert 
Chemical National........ 590 
Chelsea Exch...... 135 ; 
Citizens National......... 305 
City National.... 3ST ~—s Hol l “ 
Coal & Iron.. 250 C DR sicieectie wee, . ooddaeeS 
ee 180 Cc. Gilbert 
Commerce National 227 Stone, Prosser & Doty 
Corn Exchange........ 440 Gilbert. 
Commonweaith 210 os 
Commercial Exch. me eg te eu 
Continental — me —— Cee a 
Cuba SRE Ee een wen 180 Gilbert 
Mast River......... 160 =e 
First National..... 930 C. Gilbert. 
pi ae | oe Ce —sS ig 
Gotham National sn oO me oe 
Greenwich . 275 ieipaemae 
Co eee 235 Cc. Gilbert. 
eer Per Perr e 360 4 ss 
NEY ace dabaterwncau ade 815 ‘ 
Importers & Traders 50 s 
Erving: i... 392 18 ~ 
OS Rarer ner rere 340 40K . 
RIN, 5 0r:0-ek os tse a5eeee 270 80 
Manhattan ......... aparay 230 40 
Mechanics & Metals 330 10 re 
NNN 63.5 wieteacennddsraenee 490 eincraanad 
Metropolitan ..... 340 6 Cc. Gilbert. 
NWattomal Park ..4..csecsscee 730 se 
New York NM. BB. A.......«.. 460 480 
N. Y. Produce Exchange. i o 
New York County Nat 140 Stone, I RA Pere 
People’s (Brooklyn)... 275 CC. Gilk Cc. Gilbert. 
DS diners nitweesaes 375 62 
EE Sid ce pata edesuneg eis 650 Cc. Gilbert. 
BD sect hus dénsek densa 205 ) os 
Second National ..... 425 “ 
TE: ikiaik'nccceces ; 160 . Siok 
Union Exchange Bank... 180 i900) )6C. ~ Gilbert. 
United States 180 190 sad 
MOPRWEO 6c ccdcsicqcsccssvcece 390 Scccccece 
’ 
TRUST COMPANIES 
Bankers 2... .ccsccccccessees 385 Hol.,Bulk. & 390 Hol.,Bulk. & Wardrop 
errr rrr rrr reer 490 ilb 10 = 6C. Gilbert. 
Central Unton ........-+00.. 403 408 “ 
CI sac cctccesdsssesee 340 i 
COMMIOPCIRE 2 oc ccccccccvace — =~ OY aa a team 
ND. ob d.o.dbp-easnewce ceases 295 C. Gilbert PR Ee” 
IND i. .a. 5:00:60. 0b ode 307 Stone, | s 2 Stone, Prosser & Doty 
Farmers’ Loan & Trust..... 420 « lb 10 «6. Gilbert. 
POOMTND cccccccccccecccccces 235 245 “ 
PUNE. ccnccdecncccosercesees 260 ee 
PRB sc cccsccoccess ° es 2a C. Gilbert 
GUATOREY ocsccccccccscsecce - 366 Stor f % Stone, Prosser & Dety 
REPS OST OET OTC CC Te 255 Ibe ¢. Gilbert. 
Lawyers ‘Title G. & T....... 12714 St I 
EE LCT Te ere TTT 160 ; k 
Kings County. .....cccccccces 630 Cc. Gilbert. 
Manufacturers .......-+++++ 205 am 
Metropolitan ........0.ceeces 270 280 - C. Gilbert. 
BEOPORMEMO oo nccccscccvcccccce 315 (iivhaae 
Pew TOO TAlO soc ccccscccs 730 760 c. Gilbert. 
BOW WORE. ccccccscccccvecs - 615 scam anes 
0 ER ee er re 275 90 C. Gilbert. 
Title Guarantee & Trust..... 380 390 oe 
U. S. Mortgage & Truust.... 410 420 “ 
United States ...........0. «. 830 860 - 
: 4 , 7 
American Alliance .......... 70 ~=Webb. & Co 290 Webb & Co. 
American Surety .......... 75 R. S. Dodge 79 R. S. Dodge & Wo, 
CI 6:55. 605.88.0:55.0:000: 75>) «=Webb & 8 Webb & Co. 
Chie GE BROW WOU ioc cicc. ccc 205 oe 220 “ 
Fidelity Phenix .......c0s00 500 75 o 
Great Am. Its... ......cccsece 270 : 280 
PTAMNOVES .....cccecsssssescee 85 ” 95 sad 
BED: ccc. cacassedtetsressiccess GO oe 70 “ 
National Gurety .......:..... 200 R. S. Dodge & 208 R. S. Dodge & Co. 
National Liberty .......... -. 185 Webb & Cx 95 Webb & Co. 
BL, 6.w:k:66.cinc.00.0:000060 6.000 ae, & ee ee Oe ae ae 
NID .4)0.0-0% 9 #400.06:5.0006 37 40 Webb & Co. 


Pynchon & Co. 


Hallowell & Henry. 
Pynchon € Ca 









5 
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PUBLIC UTILITIES—Continued 


American Light & Traction. 
Do pf . 

Am. Power & Light beseeen 
Do pf 

Am. Water Works & Elec 
Do Ist pf. 7 p. c. cum 


Do 6 p. c. participating pf 


Baton Rouge El. pf 

Carolina Power & Light 
Do pf... < 

Central States Electric. 
Do pf. : 

Cincinnati Gas & Electri« 


Cincinnati G. Transportation 


Cities Service 
Do pf 
a SS a 
Columbus Elec. pf 
Colorado Power. 
Do pf.. 
Commonwealth P., 
Do pf , 
Consol. Trac., N. J 
Conn. Power pf.. 
Eastern Texas Blectric 
Do pf ... 
El Paso Electric ... ‘ 
Elizabeth & Trenton R. R 
Do pf 
Elec. Bond & Share pf 
Empire Gas & Fuel pf 
Federal Light & Traction 
Do pf , 
Galveston-Houston Electric 
Do pf 
Hudson County Gas ; 
Middle West Utilities pf 
Mississippi River Power 
Do pf.. ‘ 
Northern Ontario rs & P. pf 
Niagara Falls Power pf. 
Northern States Power. 
Do pf... ° 
North Texas Elec 
North Texas Elec. pf.. 
Onio Cities pf......... 
Ohio State Telephone 
Ohio Traction... ‘ 
Pacific Gas & Electric pf. 
Puget Sound Power & Light 
Do pf . 
Republic Ry. & Light. 
Do pf. poe 
Riverside Traction 
Do pt....... 
South Cal. Edison... 
BO O96. .ccce 
San Joaquin Light & Rome. 
8 ere 
Standard Gas & Electric 
ee Biedtane 
Tampa Electric 
Tenn. Ry., 
Do pf.. 


United Light & Railways. F 


Do pf... oe 
Western Power.. 
Do pf.. ‘ 
Wisconsin Edison. 


R. & L.. 


Light & Power ; 


—-—Bid for—— 

At By 

175 Pynchon & Cw........ 
re ° 

65 


@ H. F. McConnell & Co 
% Otte Bie. 

45 

s 

65 Stone & Webster 

35 4H: F. McConnell & Co. 
Hoy MacQuoid & Coady... 
10 Pynchon & Co 

45 

71 Westheimer & Co.,Cin 
100—OA. & J. Frank, Cin 
3A5 H. L. Doherty & Co 
6hy = 

6% 

60 Stone & Webster... 

10 H. F. McConnell & Co. 
92 ee 

22 MacQuoid & Coady. 

16 

38 «2B. H. & F. W. Pelzer 
84 Stone & Webster... 
66 = 
66 
oo 
10 B.H. & F. W. Pelzer 
18 e 
SS H. F. McConnell & Co. 
x R. A. Soich & Co. 
6 E. & C. Randolph 
43 r 
24 Stone & Webster 
57 
s))606UB. H. & F. W. Pelzer 
3h A. H. Bickmore & Co 
12 Stone & Webster 
46 as 
” H. F. MeConnell & Co 
1O2 Pynchon & Co 

47 ‘ 


SS 
66 Stone & Webster 


6“ 
7 A. & J. Frank, Cin 


5% 
83 = 

“4% Stone & Webster 

16 = 

1S Pynchon & Co 

4 , 

9 B. H. & F. W. Pelzer 
17 ” 

& Pynchon & Co ‘ 
100 =MacQuoid & Coady 

8 A.E.Lewis&Co., Los A. 
67 " 
1S Pyne chon & Co 


ltl one & Webster.... 
1 K A. Soich & Co 


a4 H. F. McConnell & Co 
62 Pynchon & Co 

7 ‘ 

5 H. F. MeConnell & Co 


30, MacQuoid & Coady 


—Oftfered— 
At By 
178 Pynchon & Co. 


89 4H. F. McConnell & Co. 


7 Pynchon & Co 


70 
3% Otto Billo. 

w “ 

v 

72 Stone & Webster 


38 H. F. McConnell & Co. 
b) MacQuoid & Coady. 


49 Pynchon & Co. 

71% Westheimer & Co.,Cin. 
103 «=A. & J. Frank, Cin. 
390 H. L. Doherty & Co 


65 Stone & Webster 
15 HH. F. McConnell & Co. 


23. Hallowell & Henry. 
48 Pynchon & Co. 
42 B. H. & F. W. Pelzer. 


70 Stone & Webster. 
71 - 


73 i 

92 H. F. McConnell & Co. 
87 R. A. Soich & Co. 

7 Hallowell & Henry. 
47 oe 


62 Stone & Webster 
 €6B.OH. & F. W. Pelzer 
38 A. H. Bickmore & Co 
14 Stone & Webster. 


*» Stone & Webster. 
104 Pynchon & Ca 
ST H. F. MeConnell & Co 
10 Stone & Webster 

69 . 

7606«6OA. & J. Frank, Cin. 


8 Stone & Webster. 
19 " 


S60 C<«dij).s«F. MieConnell & Co. 


v2 =Pynchon & Co. 


10 A.E.Lewis&Co., Los A. 


72 = 
19 Pynchon & Co. 
4 s 


115060 Stone & Webster. 
2 R.A. Soich & Co. 


18 “ 


33 MacQuoid & Coady 


INDUSTRIAL AND MISCELLANEOUS 


Ala. Gt. Souh. R. R. ord 
rere 
Aiuminum Mfg. pf... 
Amal. Sugar pf.. 
Amer. Brass 


> GN, ons chs deeeensees 

Amer. Cabele 2.ccscccccecs 
Do pf.. rere 

Amer. Cyanamid hedaenends 

Amer. La F. Fire Eng. pf. 

Amer. Piano ........... -- 
Do pf.. 


Amer. Rolling “MIN. 


American Stove 


Amer. Seeding Machine pf... 
Amer. Tobacco Div. scrip.... 
Amer. Typefounders ........ 
Amer. Typefounders pf...... 
Atlas Portland Cement pf... 


Atlas Powder .... 


DE. -tt¢cedhenesdévdands 


Atlantic Lobos .... 


BERR DOG 2 cccccecccccce 


Atlantic Holding 


Barnhart Brose & Spindler 

Se i: eubddectddceciscesece 
Babcock & Wilcox........... 
DE «tc ivedsacagees-evcee 


Borden Co. 


DME,  sebesesscdececeeseve 
Brooklyn City R. R......... 
Brunswick-Balke-Collen. pf. 
Bush Terminal pf........... 
DEED Gedcqceacssscececene 

Be BW. cccccccecccccccsccse 


WD BAD cccccccccccccoocs bce 
Cardenas Amer. Sugar...... 
BG, cccocscceoscosoasceen 
COMIN .ncccccdcbscccocccce 


42 A. F. Ingold & Co.. 
iO " 

#6 Pynchon & Co 

104 Webb & Co.. ‘ 

223 «€6©R. S. Dodge & Co 
130 -” 

7 Williamson & Squire.. 
73 Pynchon & Co. 
30)=«C«J. *;U. Kirk & Co 

88 Hallowell & Henry 

90 «6J. U. Kirk & Co... 
82 oe 

52% A. & J. Frank, Cin.... 
98% Pynchon & Co.. 


118 Steinberg & Co., St. L. 
9 Westheimer & Co,,Cin 
214 Dominick & Dominick. 
41 R. 8S. Dodge & Cv..... 
8 Pynchon & Co........ 


58 J. U. Kirk & Co... 


me «Gee Oe GI nc cacntieccnns 
29 +B. Bogert & Co...... 
85 oe 

80 Pynchon & Co........ 


120 R. S. Dodge & Co.... 
5 Hoit & Cot “ oa 
108 R. S. Dodge & Co. onee 
92 Pynchon & Co........ 

4% A. M. Kidder & Co.... 
99 os 
70 Seasongood, H. & M. 
27 M. Lachenbruch & Co. 
97 Pynchon & Co........ 
120 Stone, Prosser & Doty 
100 =Hol.,Bulk. & Wardrop 


70 «J. U. Kirk & Co...... 
1B Wedd & CoO. 2.0. ccccces 
TH - 


160 Williamson & Squire.. 


45 A. F. Ingold & Co. 
ie 

100 =Pynchon & Co. 
104% A. F. Ingold & Co. 
228 KR. S. Dodge & Co. 
133 " 

4 Williamson & Squire. 
76 Pynchon & Co. 

32. «J. U. Kirk & Co. 
93 Hallowell & Henry 


8 J. U. Kirk & Co. 

53° A. & J. Frank, Cin. 
100% Pyne hon & Co 

116 

124 Steinberg & Co., St.L. 
98 Westheimer & Co.,.Cin. 
219 Dominick & Dominick. 
44 KR. S. Dodge & Co. 

90 Pynchon & Co. 

103 

163. «J. U. Kirk & Co. 

26 ee 

" Hoit & Co. 

30 =6B. Bogert & Co. 

95 oa 


90 Pynchon & Co. 

122 R. S. Dodge & Co. 
12 Hoit & Co. 

10 R. S. Dodge & Co. 
04 Pynchon & Co. 

54 A. M. Kidder & Co. 
105 = 
74 Seasongood, H. & M. 
29 =R. S. Dodge & Co. 
100 Pynchon & Co. 

121 Hol.,Bulk. & Wardrop 
110 = 

74 Stone, Prosser & Doty 
22 Webb & Co. 


16 £J.S. Rippel&Co., New’'k. 


19 H. F. McConnell & Co. 


26 «=H. F. MeConnell & Co. 








INDUSTRIAL, MISCELLANEOUS—Continued 


Central Aguirre Sugar...... 
Cee SP “i da eanseccccies 
S: cpesebiessnsane 
Central Coal & Coke 
Chicago Ry. Bauipment. 
TD inten cedabeansebinaes 
Do pf or _ 
Chicago Joint Stock Land 
Bank ie, 1860......... - 
City & Sub irban Homes..... 
Clinchfield Coal.......... - 
CeBmennes BUBRE ..ccccccecee 
Consolidated Coal 
Continental Motors pf....... 
Commonwealth Finance 


Do pf es cece 
Corcoran Victor (ie eeekebbes 
Crocker Wheeler ........... 

Do pf. 


CPO DANO. GEs vccvcccccets 
Cushman & Sons pf.......... 
Dalton Adding Machine..... 
in i Cy Senne. ceaee é 
Dodge Mfg. 7% pf........... 
Du Pont Powder....... 


BD Ge Bea cicncsaccconccsae 
Eastman Kodak ............ 
Se eee 
Eastern Steel.......... 

De Mt, ecadeathekdense twa 
Empire Steel & Iron........ 
ee 
Fajardo Sugar ......... 
SE (NE Wetrae-tie ae 

ee 0. oe cnn dncedatiaas 


Fisk Rubber Ist pf....... 
Fideral Sugar Ref..... 
Fulton Iron Works......... 
BD Obs ccxcsccasccaces 
Firestone Rubber 1% pf.. 
Gamewell Fire Alarm Tel... 
General Baking ........ wh 
ree err. Trerr rey 
Gillette Safety ‘These. 
General Petroleum (( ‘al. ). 
Godchaux, S. .......-.s00- 
Do pf . 
Goodyear Tire & Rubber pf. 
Gold & Stock Telegraph Co.. 
Gotten BOONE ck ccécncccsseves 
Guantanamo Sugar ......... 
Gruen Watch Ist pf......... 
Great Western Sugar pf.... 
Hale & Kilburn............. 
H. W. Johns Manville. 
Hercules Powder...... a 
Sy Mh hhataedebdnenamanndden 
Se Dg kciecctcecusctss 
> rr 
Hocking Valley ‘Produce ts. 
Hooker Electro Chemical.... 
eM bxcke ben ye ee edee see's 
Hydraulic Steel pf.......... 
Indian Refining ............. 
Be OE cccntsneseussdsccconces 
Ingersoll Rand ....c..cccseces 
Re Mila nns dine nbeantaneeatece 
Indiana & Illinois Coal pf.. 
Bis GU acecdescadinecsdbias 
Do pf : 
GOP BGO eco ccccceccecsscess 
Do pf... 
CF B.S Ee Bec cscs 
vie RAMP 2 ccc dcwiccedes 
ke eee ye errr 
Kelly- Springfield Truck pf.. 


Sree rrr TT Te 
BO BOE Wii o.as cv vescrcedsésscs 


Do 2d pf.. ee6d-eenens 
Libbey Owens Sheet G. com. 

OR PS eee ee 
Lehigh Valley Coal Sales. 
Lima Locomotive pf.. 


Lincoln Joint Stock “Land 


Bank 5s, 1938-97.......... 
Madras Marble.............. 
Marquette Iron ae 
Mantanzas Sugar ........... 

ke re ere oeeeeees 
Michigan Sugar.. 
Michigan Lémnentene ‘& Chem. 

ls ancee pet aedote agneed 
Midland Se curitics.. , 
Motor Products.... 


MD eee 
National Candy... ae 
BP Be Bev cccccsccncescics 
Do 2d pf.... peaddunhan 
National Casket............ ° 
Nat. Motor ; Sai 
National Sugar Ref. er 
New Niquero Sugar......... 
New England Fuel Oil...... 
N. Y. Transportation....... 
N. Y., Lack. & Western.... 
New Jersey Zinc............ 
New York & Honduras Min. 
Niles-Bement-Pond as 
Paige Detroit Motor........ 
Oswego & Syracuse R. R.... 
Packar@ Motor ......cccss. 
DO PB nccccccceccccceveces e 
Penn. Coa] & Coke.......... 
Paragon Refining ........... 
Pitts., Bessemer & L. E. pf.. 


—-Bid for—— 

At By 

126 J. U. Kirk & Co...... 
35 oe 

76 . 

9s1q Steinberg & Co., St.L. 
112% ; 

90 =§=Williamson & Squire.. 
96 os 


97 Hornblower & Weeks. 
4% Hallowell & Henry... 
30 M. Lachenbruch & Co. 
17% 

60 Steinberg & Co., St.L. 
99 Pynchon & Co.. 

28 M. Lachenbruch & Co. 


13. A. & J. Frank, Cin... 


90 J. U. Kirk & Co...... 
9 = 
60 M. Lachenbruch & Co. 


lO OT. ee ee 
90 A. & J. Frank, Cin... 
1))=0CWWilliamson & Squire.. 
86 Pynchon & Co........ 
o) Williamson & Squire.. 


oO .)60UA. «OF. Ingold & Co.... 
107 y 
860—COGlidden, Davidge & Co. 


S4 

52 J. U. Kirk & Co...... 
82% Glidden, Davidge & Co. 
1909 J. U. Kirk & Co...... 


5% M. Lachenbruch & Co. 

50 . 
95 Pynchon & Co........ 

105 Webb & Co er 

74 Steinberg & Co., St.L. 

105 = 

96 Pynchon & Co........ 
63 Hallowell & Henry.. 

37 We we oe Giasees 

97 

173 E. & C. Randolph 

143 E. F. Hutton & Co... 
57 M. Lachenbruch & Co. 
91 m 
99 Pynchon & Co........ 
93 <A. M. Kidder & Co... 
90 Pynchon & Co... 

102 Stone, Prosser & Doty 

100 Westheimer & Co.,Cin. 

119 J. U. Kirk & Co...... 
® J. M. Leopold & Co.. 
25 Hallowell & Henry... 

230 «Williamson & Squire.. 

101 “é 

51 E. F. Hutton & Co...... 


96% 

17% Glidden, Davidge & Co. 
@ J. U. Kishk &@ Co..... 
65 - 


07 Pynchon & Co........ 
217 A. & J. Frank, ¢ 

ae 6 lO errs 
187 Hallowell & Henry.. 
97 ™ 

52 Seasongood, H. & M. 
2 Hallowell & Henry.... 
62 “sa 


108% Steinberg & Co., St. L. 
50 A.M Kidder & Dei« os 
40 Webb & Co........... 
114. M. Lachenbruch & Co. 
96 Pynchon & Co........ 
7 Stone, Prosser & Doty 
56 ss 
2° 
180 «8A. & J. Frank, Cin. 
111 Pynchon & Co.. ae 
89 Glidden, Davidge 3 Co. 
92 Pynchon & Co........ 


97 Hornblower & Weeks. 
6 <A. F. Ingold & Co.... 
8 0 
= Od. WU. 
74 2 
11% M. Lachenbruch & Co. 

21 Hoit & Co.. 

21%4 Stone, Prosser & Doty. 

140 Hoit & Co. —— 

SB ORR. SS. Dodge ee 

Bee HOMER. B GO cscveccccscs 

148 Steinberg & Co., St. L. 

105 = 

100 

110 R. S. Dodge & Co.... 

24 bs 

BOT Wet & Cee cs cc cccces 

250 " 

50 = 6Hoit & Co as 
16 Seasongood, H. & M. 

& <A. M. Kidder & Co.. 

299 R. S. Dodge & Co.... 
14% J. M. Leopold & Co... 

113. J. U. Kirk & Co...... 

86 Pynchon & Co........ 

70 A.M. Kidder & Co... 

27 M. Lachenbruch & Co. 

92 si 

40 ig 

28% A. & J. Frank, Cin.. 

49 <A. M. Kidder & Co.... 


Kirk & Co...... 





— 
At 
128 
35% 
79 
116 
94 
98 


6% 
35 

18% 
66 
101 
32 
81 
14 
95 
100 


98 


165 
90 


380 


100 


24 
190 
116 

92 


303 
15% 

116 
90 


28 
95 
42 
28% 
55 


tfered—— 
By 
J. U. Kirk & Co. 


M. Lachenbruch & Co, 


J. U. Kirk & Co 


Steinberg & Co., St.L. 


Williamson & Squir« 


Hallowell & Henry 
M. Lachenbruch & Co 


Steinberg & Co., St.L 
Pynchon & Co. 
M. Lachenbruch & Co 


A. & J. Frank, Cin 
J. U. Kirk & Co. 


Pynchon & Co. 
Hoit & Co. 


Williamson & Squire 
Pynchon & Co. 
Williamson & Squir« 


A. F. Ingold & Co 
Stone, Prosser & Doty 
Glidden, Davidge & Co 


J. U. Kirk & Co 
M. Lachenbruch & Co 


Pynchon & Co 
Webb & Co. 


Steinberg & Co., St. L. 


Pynchon & Co. 


Webb & Co. 


E. & C. Randolph 
E. F. Hutton & (o 


4 M. Lachenbruch & Co 


Pynchon & Co. 

A. M. Kidder & Co 
Pynchon & Co 

M. Lachenbruch & Co 
Westheimer & Co.,Cin 


J. M. Leopold & Co 
Hallowell & Henry. 


Williamson & Squire. 


E. F. Hutton & Co 


Glidden, Davidge & Co. 


J. U. Kirk & Co. 


Pynchon & Co 

A. & J. Frank, Cin 
Hoit & Co. 

Hallowell & Henry 


Seasongood, H. & M 
Hallowell & Henry. 


4 Steinberg & Co., St. L 


A. M. Kider & Co. 
wes & Co. 


Pynchon & Co. 


Stone, Prosser & Doty 


A. & J. Frank, Cin 
Pynchon & Co. 
Glidden, Davidge & Co 
Pynchon & Co. 


A. F. Ingold & Co. 


J. U. Kirk & Co. 
Webb & Co. 


4 M. Lachenbruch & Co 


Hoit & Co. 


Stone, Prosser & Doty. 


Hoit & Co. 

R. S. Dodge & Co. 
Hoit & Co. 

Steinberg & Cu., St. L. 


R. S. Dodge & Ca. 
Webb & Co. 


Hoit & Co. 
Seasongood, H. & M. 
A. M. Kidder & Co. 

R. S. Dodge & Co 

J. M. Leopold & Co. 
J. U. Kirk & Co 
Pynchon & Co. 

A. M. Kidder & Co. 
M. Lachenbruch & Co. 


ee 


A. & J. Frank, Cin. 
A. M. Kidder & Co. 


APR 19 
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INDUSTRIAL, MISCELLANEOUS—Continued 


—-Bid for—— —Offered— 
At By At By 
Pitts., Ft Wayne & Chi. pf.. 120 A. M. Kidder & Co.... 126 A. M. Kidder & Co. 
Procter & Gamble 6% pf.... 100% A. & J. Frank, Cin.... 1022 A. & J. Frank, Cin. 
Proctey & Gamble............ 13914 > 140 = 
Premier Motor common...... 9 A. & J. Frank, Cin.. 12 A. & J. Frank, Cin. 
DE a cnctwececnnnasee 12% R. S. Dodge & Co..... 13% R. S. Dodge & Co. 
Rensselaer & Saratoga...... 100 <A. M. Kidder & Co. 110 A. M. Kidder & Co. 
-™ 2. Bepnetia, Cisse A..... SOB Holt & COs occccccccccs 600 Dominick & Dominick. 
8 SS errr 104 a 106 nas 
a ee eee 450 Dominick & Dominick. 480 
Do Div. Scrip. Ccemackess;. aa . 102 = 
Rice, Stix Dry G@eets aa ee 330 Stix & Co., St. L....... 375 Stix*& Co., St. L. 
SD a eee 108 = 109 Steinberg & Co., St. L 
Se ME ls 65 b0h ei akeceascecce = 101 = 
Pe, NN oan cnc ne cma 80 Pynchon & Co......,. 90 Pynchon & Co 
Reo Motor Car........ ack 26% R. S. Dodge & Co..... 27% R. S. Dodge & Co. 
Royal Baking Powder....... 130 A. R. Clark & Co..... 1386 A. R. Clark & Co. 
EM SE a oa Alea c sawn ck 8514 S7 " 
R: yal Type writer imnae haan 30 =#A. F. Ingold & Co.... 40 A. F. Ingold & Co. 
MN 6a te55 doe enion a 60 ” 100 -” 
Safety Car Heating & L is... 61 Williamson & Squire... 63 Williamson & Squire. 
Santa Cecilia Sugar......... 21 E. F. Hutton & Co.... 22 E. F. Hutton & Co. 
REE Ens 2. See 81 Webb & Co............ Webb & Co. 
St. L., Rocky Mt. & Pac 38% Steinberg & Co., St. L. 40 Robinson & Co. 
2 Se rere 55 Robinson & Co........ 65 = 
Savannah Sugar ............ CS Wee © GOiciscacéssce 69 J. U. Kirk & Co. 
DE wie bdieneenaks dees 94 = Mw " 
Singer Manufacturing..... 135 Williamson & Squire 137 R. S. Dodge & Co. 
So. Acid & Sulphur... ‘09. . eendeeuk.. Soecmuase 110 Steinberg & Co., St.L. 
Sinclair Cent. Amer. ‘Oil. a US 2: ee 15 Webb & Co. 
Steel & Twhe pl... ....<200cc 93 Pynchon & Co........  Hoit & Co. 
SS MN, OO ce cucccadaeaces mG Wet & Ghiccciccccsss OB _ 


Dividends 











STEAM RAILROADS. Pe- Pay- Books 
Pe- Pay- Books | Company. Rate. riod. able Close. 
Company. Rate. riod. able. Close. : Burns Brothers.24% Q May 15 May 1 
A., T. & S. F...1% Q June 1 Apr. 30 | errr eS 1% Q May 1. Apr. 24 
ot. ¢& an | Butler Bros...624%c Q May 1. Apr. 17 
L. pf. ........1% Q Apr. 20 *Mar. 30 Can. Ll. & F. pf.2 — Apr. 21. Mar. 31 
oo. i. & W....8 Q Apr. 20 Apr. 5 | Carbon S. 2d pf.6 A July 30) July 26 
Gt. Northern...14% Q May 1 *Apr. 3 | Cent. Leather..1% Q May 1 Apr. 9 
Mahoning Coal.$30 — May 1 Apr. 23 | Cities Service... 4M May 1 Apr. 15 
N. Y. Central..14%Q May 1 Apr. 1 | Cities Service..1%Stk. May 1 Apr. 15 
N. Y., C. & St. ae ae ee % M May 1 Apr. 15 
L. 2d pf...... 2% — May 1 Apr. 19 | De of, Beas. % M May 1. Apr. 15 
Nor. Pacific....1% Q May 1 Mar. 19 | Cit. S., Bk.Sh.j38%c M May 1 Apr. 15 
Norf. & W. pf..1 Q May 19 Apr. 30 | Chi. Pn. Tool..2 Q Apr. 26 Apr. 15 
PB. Mar. pr. pf..14 Q May 1 *Apr. 22 | Clinchfield Coal. % Q May 15 May 10 
©. & W. V. pf..1% Q May 31 May 6 | PG DE. s.ccasne 1% Q May 1. Apr. 26 
Reading Co.....$1 Q May 13 *Apr. 20 {| Cluett-l’eahody.2 Q May 1 Apr. 21 
West. Pac. pf..1 Q Apr. 23. Apr. 17 | Com'w’th Ed’n.2 Q May 1 Apr. 15 
STREET RAILWAYS. Consol, Coal....1% Q Apr. 30 *Apr. 20 
Caro. P. & L...% Q May 1 Apr. 15 | ae pcr yang BA — a — rd 
Detroit United.2 Q June 1 May 15 | re wad rg : pee ro yr : 
Dua. Light pf...1% Q May 1 Apr. 1 | Corn Prod sts.. ¥ mx 2s ae @ 
a. 26S — Mey OS ar. | la eae hae 8 
> eet 3 8S May 15 Apr.23 | © & ->% Q@ Apr. 45 Apr. 8 
4 ; Cos. & Co. (no 
Mil. El. Ry. & a stew & Sieec 0 
SS Sree 1% Q Apr. 30 Apr. 20 | Gea & Co. G — Ee 
Mont. San... Q May 1 Apr. 31 } per . May 1 *Mar. 31 
Philadelphia Co.75c Q Apr. 30 Apr. ! Crucible Apr. 30 *Apr. 15 
Do 6% pf 1.50 Mz 1 = Crucible Apr. 30) Apr. 15 
oO ® pf.....$1.50 Q May Apr. Cudahy May 1 Apr. 21 
W. P. Pr. pf...1% Q May 1 Apr. 20 Det. & C. May 1 Apr. 2% 
W. Penn. Tr. & Diam. June 15 May 31 
——" ’ Dodge St. May 1 Apr. 21 
w. ©. of...... 1% Q May 15 May 1 Dome Mines... .25¢ Apr. 20 Apr. 1 
BANK STOCK. Dom. Coal pf...1% Q May 1 Apr. 12 
= ’ Dominion Oil...10e@ M May 1 Apr. 15 
Corn Exchange.’ , Q May 1 Apr. 30 Dom. Steel pf..1%4 Q May 1 Apr. 15 
{NDUSTRIAL AND MISCELLANEOUS Du P. de N.deb.14 Q Apr. 26 Apr. 10 
Ad. Rumely pf.1% Q July 1 Junel4 = adh N. P. it ¢ med : Apr = 
, ‘ 9 ] o pf. z May Apr 
Alaska Packers.2 Q Apr. 2 Durham Hos. pf. 1% Q May 1 *Apr. 20 
Alaska Packers.2 Ex. Apr. 22 East. Kodak...2% Q July 1 May 31 
Alaska Packers.t20 Ex. Apr. 22 Pee East. Kodak... .244 Ex. July 1 May 31 
y ~“—< ae 1 7 East. Kodak....56 Ex. June 1 May 3 
Am. Bank N...%5¢ Q May 15 May 1 Te aaa 1% Q July 1 May 31 
Am. Beet Sug..2 Q Apr. 30 Apr. 10 Edison El. IIL. 
Am. Cigar..... 2 Q May 1 Apr. 15 eT eee 3 Q May 1 Apr. 15 
? % 9 5 El. Bond & Shr.2 Q Apr. 15 Apr. 14 
am. - eo MD. = os 3 0 ear lly May 1 Apr. 19 
Am. G. & E. pf.1% Q May 1 Apr. 17 Elec. Secur. pf.14% Q May - *Apr. 23 
Am. Glue.......5 — May 1 Apr. 17 Elgin Nat. W..2 Q May 1 Apr. 23 
Glue......5 ox. M: 3 Elk Basin Pet.12%c Q May 1 Apr. 15 
Am. a se. Mey F sein " Emerson.-Br. pf.1% Q May 1) Apr. 16 
Am. Ice........1 Q Apr. 24 Apr. 9 Ksmond Mill. 14% Q May 1. Apr. 23 
Do pf. ----1% Q Apr. 24 Apr. 9 me of. .. ---1% Q May 1 Apr. 23 
. La.F. F. B.. May 15 *May 3: Eureka P. L...3 May 1 Apr. 15 
A = LM ~~ oS My ‘ — B | Fair. Co. Ist pf.2 2 Q May 1 *Apr- 20 
Am. Laund. M.. Q June 1 May 22 | Fajardo Sugar.24 Q May 1. Apr. 20 
Am. Radiator..$1 Q June 30 June3l. | Fam. Play. pf..2 Q May 1 Apr. 19 
a ROR 1% Q May 15 May 7 | Federal On....3 Stk May 15 Apr. 5 
a ? en, os sare > % : * » 
Am. ‘Shipbldg..1% Q May 1 ¢Apr. 1 | Ret Sugar Ket'iy Q° May i yApr. 3 
Am. Shipbidg...2% Ex. May 1 *Apr. 15 Fisher Body. .$2.50 — May 1 *Apr. 20 
Am. Ship. pf...1% Q May 1 Apr. 15 DO BE. .ccsesce 1% Q May 1 *Apr. 20 
i 9 > 5 £ 
Am. Lt. & Trac.2% Q May 1 Apr.15 | Fisk Rub, 2d pf. 1% Q June 15 Mar. 31 
Am. Light & Tr.24%,Stk May 1 Apr. 15 is MRS, piste wad 1% Q May 1 Apr. 20 
#° ae 1% Q May 1 Apr. 15 Putten =. ee 100 = May 1 Apr. 24 
‘ ¥ . Am. Tank 300 Stk May 1 Apr. 24 
Am. Sum. Tob..2% Q May 1 Apr. 19 Gen. Chemical..20 Stk May 1 Mar. 31 
Do pf. ........3% S Sep. 1 Aug. 16 Gen. Cigar..... 1% Q May 1 Apr. 24 
Am. Thermos B.30 Stk Apr. 25 Apr. 15 _ P ee 3 ~ - jad 24 
Worn a = r io de p uly une 25 
Am. Tobacco. . .75 Stk Aug. 1 July 15 Gen. Motors.old. of & May 1 Apr. 5 
Am. Wring. pf.1% Q Apr. 15 Apr. 2 Gen. Motors,new. % Stk May 1 Apr 5 
A. Z.,L. & S.pf.$1.50 Q May 1 Apr. 15 Do new com..20c Q May 1 Apr. 5 
Anac. Copper...$1 Q May 24 Apr. 17 _ = ig teem er S od : — 5 
Avlington Mills.50 Stk ........00 cee... Do 6% deb...1% Q May 1 Apr. 5 
Art Metal Con.15c Q Apr. 30 Apr. 9 Do 7% deb..... 1% Q May 1 Apr. 5 
} . ~ 3c S aw 4 Pree Gillette S. R..$2.50 Q June 1 May i 
Se, ae See ap ae fee. © | Sie oe Me. dene 1 May | 
Ark. N. Gas pf.7 Acc Apr. 25 Apr. 15 Goodrich (B.F.) 
BE Mile, pekmdiemes 7 Acc May 25 May 15 egreeeienens 4 Mey 15 May 5 
i . pf....1% Mz * - 25 pe Snadedaki del 1 uly 1  aeeidiie 
Atl. Ref 4 % Q May 1 °Apr. 15 Grasse li Chem.20 Stk. May 1 *Apr. 15 
Assoc. D. seook — May 1 Apr. 3 arb.-W. R. pf.1% Apr. 20 Apr. 10 
Do Ist pf...... 1% Q June 1 May 8 Hillman Coal & 
Do 2d pf...... 1% Q June 1 May 8 Coke pf. ..... 1% Q Apr. 25 Apr. 15 
Atlas Pwdr. pf.1 Mey 1 ag. | “eee Ee 
as r. pf.1% Q May Apr. ber pf. _> Q May 1 Apr. 15 
Atlas Tack.....7%¢ Q May 1 Apr. 21 Holly Sug. ‘pf.. Q May 1 Apr. 15 
Barn. B. & Sp. Hupp M. Car. De Q May 1 Apr. 15 
i ; Ingersoll-Rand. .2%4 Q Apr. 30 *Apr. 10 
ist & 20 pf....1% Q May 1 Apr. 26 Ind. Pipe Line..§2 Q May 15 Apr. 24 
Big.-Hart. Carp.2 Q@ May 1 Apr. 20 Insp. Copper..$1.50 Q Apr. 26 Apr. 9 
err 1% Q May 1 Apr. 20 Int. Nickel pf..1% © May 1. Apr. 16 
Bond & Mt 4 Q May 15 May & Kayser (& (Co. 
Bo--< 7 ma } Ist & 2d pf...1%, Q May 1. Apr. 20 
Brown Shoe pf.1% Q May 1 Apr. 20 ' Kelly Sp. Tire..4] Q May 1. Apr. 17 


1920 














INDUSTRIAL, 


Telautograph Corp’n com.... 


Texas & Pacific C. 
Thomas Iron 
Universal Leaf Tobacco...... 

Do pf 
Union ¢ oh cert 
U. S. 
uU. 8. 
U. S. 

Do 

Do 
Utica, Chenango & Sus.V.Ry. 
Dmiot GE (CEL) 6 c.c000céccccc 
Union Ferry 
Vandalia Coal fq... <0.000<e0e 
Wagner Elec. Mfg........... 
Western Cartridge 
WROTE TR s 5:o « o:6.0.0:0:0: 0 s:000n05 

Do 
Wayne Coal 
Watson & Co., 
Whitman & Barnes.......... 
White Rock Mineral Water.. 
Si | a ee Pr 

Do pf 
Winchester 

Do 2 

Be Es ccc cosieweneiese es 
Woodward & 


2d 





MISCELLANEOUS—Continued 


—-Bid for ffered— 
At By At By 

3 Hallowell & Henry owell & Henry. 
15 : os 
oy R. Clark & Co. 

40 M. Lachenbruch & ‘ Lachenbruch & Co. 
155 Dominick & Dominick nick & Dominick. 
100 . 

67 R. S. Dodge & Dodge & Co. 
300 A. & J. Frank, Cir & J. Frank, Ci. 
95 R. S. Dodge & C I Dodge & Co. 

36 A. & J. Frank, Cir & J. Frank, Cin. 
9714 ‘ : 

52% 

99 <A. M. Kidder & ¢ M. Kidder & Co. 
193 E. F. Hutton & ¢ F. Hutton « Co, 
37 Williamson & yuir liamson & Squire. 

10 J. M. Leopold & ¢ M. Leopold & Co. 
163 Steinberg & C t nberg & Co., St.L. 
210 gs ‘ 

45 Webb & C bb & Co. 
96% 

3% J. M. Leopold & : M. Leopold & Co. 
125 Hallowell & H lowell & Henry. 
160 J. U. Kirk & C Kirk & Co. 

3 J. M. Leopold & M. Leopold & Co. 

10% J. U. Kirk & C Kirk & Co. 

81 ; 
450 
68 
97 

46 

275 Stone, Prosser & I Prosser & Doty 


Declared and —* 


Pe- Pay- Books 

Company. Rate. riod. able. Close 
Kelly Sp. Tire..3 stk May 1 Apr. 17 

TE eer 2 May 15 May 1 
Kelsey Wh. pf May 1 Apr. 20 
Kress (S. H.). May 1 Apr. 20 
Lanc. Mills pf.. May 1 Apr. 14 
Lawrence Pet May 1 Apr. 20 
Lawrence Pet..: May 1 Apr. 15 
Lima Loco. pf..1% Q May 1 *Apr. 15 
Lincoln Motor. $1. 2 — Apr. 30 *Apr. 20 
Loew's, Inc. 50c Q May 1 Apr. 19 
L.-W. Bis.2d pf. iy Acc May 1 *Apr. 23 
Maple L. Mill. .3 Q Apr. 19 Apr. 3 

SS err % Q Apr. 19 Apr. 3 
Mass. C. Mills. .3 May 10 Apr. 17 
Mass. Gas......1% Q May 1 Apr. 15 
Miami Copper..50c Q May 15 *May 1 
Mid. States Oil.40c Q July 1 Juneil0 
Midvale Steel...61 Q May 1 *Apr. 17 
Midwest Oil... .2 Q May 1 Apr. 15 
Midwest Ref...$1 Q May 1 *Apr. 5 
Midwest Ref...50c Ex. May 1 *Apr. 15 
Mohawk Min..$1.50 Q May 1 Apr. 10 
Mullens Body..$1 Q May 1 Apr. 17 
Nat. Biscuit....1% Q July 15 June 30 

arr 1% Q May 29. May 17 
Nat. Brew. pf..1% Q May 1 Apr. 15 
Nat. Lead pf. ..1% Q June 15 May 21 
New Corn. Cop.25c — May 24 May 7 
N.Y.& H.R.Min. 3 Apr. 27 Apr. 17 
N.Y.& H.R.Min.2. Ex. Apr. 27 Apr. 17 
Nicholson File..100 Stk ........ vad 
Nip. Mines..... 25c Q Apr. 20 Mar. 31 
Nor. St. Pr. pf.1% Q Apr. 20 Mar. 31 
Ohio Fuel Sup..100 Stk ........ Ae 
er _ Ist 

2d p a. Apr. 25 Mar. 31 
onan Te -> Stk July 1 June 21 
Pac. C. Ist pf..1%4% Q May 1 Apr. 24 

SS) | os 1 Q May 1 Apr. 24 
Pacific Devel...$1 Q May 15 *Apr. 15 
Packard Motor.20c Q Apr. 30 Apr. 15 
Parish & Bing..$1 Q Apr. 20 Apr. 10 
Peerless Truck 

& Motor..... $1.25 Q July 1 June 1 

Penmans .......2 Q May 15 May 5 
Phil.-Jones pf.. 1% Q May 1 Apr. 20 
Pitts. Coal. Pa.1% Q Apr. 24 *Apr. 9 
OY Aaa 14 Q Apr. 24 *Apr. 9 
Pitts. Steel pf..14% Q June 1 May 15 
Plant (T.G.) pf.1% Apr. 30 Apr. 17 
Prairie O. & G: Q Apr. 30 Mar. 31 
Prairie O. & G.5 Ex. Apr. 30 Mar. 31 
Prairie P. Line.3 Q Apr. 30. Mar. 31 
Prod. & Ref..12%c — May 3 Apr. 10 

Do pf. ....17%4e — May 3 Apr. 10 
Pub. S., No. Ill 1% Q May 1 Apr. 15 

Do pf. . om “114 Q May 1 Apr. 15 
Quaker Oats pf. 1% Q May 20 May 1 
Queen City Cot.2 May 1 Apr. 14 
Queen City Cot.3 Ex. May 1 Apr. 14 
Queen City Cot.100 Stk. ........ e 
Rep. Iron & S..1% Q May 1 *Apr. 24 
Russell y = ar 

com. & -1% Q May 1 Apr. 17 

Santa Gee. Gag ae — May 1 *Apr. z4 

> are 1% May 1 *Apr. 24 

Sapulpa Ref..12%c Q May 1 Apr. 20 
Savage Arms...5 Ex. Apr. 30 Mar. 1 
Savannah Sugar 

ee aa 1% Q May 1 Apr. 15 
Sears-Roebuck. .2 Q May 15 Apr. 30 
Shaffer Oil & R. 

OR ataonnteee 1% Q Apr. 25 Mar. 31 
Sher. -Wms. pf.1% Q Mar.31 Mar. 5 
Simmons Co. pf.1% Q May 1 *Apr. 15 
Sloss-S. S. & 1..1% Q May 10 Apr. 28 
Smith (H. ) eet 

Mills ... -1% Q Apr. 20 Apr. 10 
i ae 2 Q Apr. 20 Apr. 10 
Sea. oil & Tr. ‘pf.2 Q Apr. 15 *May 31 
Spencer Pet....20c M Apr. 26 *Apr. 15 
Standard Motor 

eee 23c — May 3 Apr. 5 
Steel Co. of C..1% Q May 1. Apr. 10 
CS rer. 1% Q May 1 Apr. 10 
Steel Products.3 Q Apr. 20 *Apr. 45 
Studebaker. .33 1-3 Stk May 5 Apr. 19 
Superior Steel. -1% Q May 1 Apr. 15 
Do Ist & 2d pf.2 Q May 15 May 1 
Texas ( 5 my - A M Apr. Apr. 5 
Texas Un. M May 15 May 1 
Texas Un. Oil. M Junel5S June 1 
Texas Un. Oil.. "Ms Ex. June 15 June 1 
Thompson ( 

R.) ........83 1-3 Stk Apr. 20 Apr. 12 
Times Sq. Auto 

Supplv .... ee — Apr. 20. Mar. 31 
i Serer rs Q Apr. 2 Mar. 31 
Union Bag & P50 UD. sas as eas pwaa 
Un. Fuel Gas. .4 — May 10 
Un. Fuel Gas...200 Stk . aren sale 
Un. Oil of Cal. $1. 50 Q Apr. 24 Apr. 10 
Un. Oil of Cal..$1 Ex. Apr. 24 Apr. 10 
Un. Oil (Wich- | 

ne ee May 1 *Apr. 24 
Union Tank Car 

com. & pf....1% Q June 1 May 5 


Payment 


Pe- Pay- Books 
I iod. able Close. 
Un. A y : Q Apr. 20 *Apr. 5 
U. Drug t pf.8744c Q May 1 *Apr. 15 
U. Dyewd i pf. 1} Q June 1 *May 15 
r t May 1 *Apr. 13 
U.S. Foo 4 Apr. 19 Apr. 2 
t 3. Gla 2 Apr. 26 Apr. 17 
U Gl Apr. 26 Apr. 17 
Rut Q Apr. 30 *Apr. 15 
‘ t pf Q Apr. 30 *Apr. 15 
Ur v Q May 1 *Apr. 5 
Va.-Car Q May 1 *Apr. 15 
Vacuun May 29 May 1 
Va in Ex. May 29 May 1 
Vent Q May 1 Apr. 10 
Vulcan Det Q Apr. 20 *Apr. 15 
¥ulcar ) f , Acc Apr. 20 *Apr. 15 
Waldorf tk May 1 Apr. 20 
War 
& Q Apr. 22 *Mar. 21 
West. E. é Q Apr. 30 Apr. 2 
Westing § Q Apr. 30 Apr. 1 
Will Q May 1 Apr. 2.3 
*H books do not close 
FINANCIAL AND LEGAL NOTICES 
Advertising F Cents 


MEE 
that 


Nc é 3 g 


Meeting of «kho!lders 





ompany, 
Augusta a n 
of April 1920 y"€ 


ome befor ing 


1920, 
ard of 


N », 1920 


THE ESMOND MILLS | 


p Company 
242 Water 
26th 
for the 


Monday, 
ock P. M., 
business that may 
including the elec- 


ETILNG 
the 


will 


the 


The ransf \ not be closed, but 
t jiers of record 

Be f Z (3 o'clock . MY) 

will be entitled 


at 


Directors. 
ALLEN, Secretary. 


Per Agate Line 
licks ate “dl Copper C ompany. 
AL 


Annual 
of the Inspira- 


be 


the 


Ma will be paid to all 
; ferred f ré@ at the close 
f busines #20, the regular quar 
4 of one and three 

MAN. ‘Treasurer. — Treasurer 


THE E SMOND . MILLS — 


paid to all 


n™M will be 


ord at the 


i r t € cent 
VHIT 


MAN, Treasurer. 


close 


a dividend of one 





WESTINGHOUSE ELECTRIC 





& MANUFACTURING COMPANY. 

4 D i Ww per cent. ($1.00 per 
share r {MON Stock of this Com- 
pany, fo } ending March 31, 192%, 
Ww 30, 19 to stockholders 
fr ( 






‘Z, Treasurer. 





New y 
OFFICE OF THE 
CONSOLIDATION COAL COMPANY. 
Baltimore, Md 
April 3rd, 1920. 


T? I : ors 


has 


f One 


payab 20 


Dividend be mailed 


Assistant Treasurer. 


declared & 
and a Half Dol- 
on its Capital Stock, 
to stockholders of 
of business April 20th, 

»%ks will remain open. 





Bank 
ng 





holder eI 


hereby 





JACK BRISTOWE, President. 


Dated Fet 920 


located at Bur- 
its affairs. 
creditors of the asso- 
notified 
other claims for pay- 


All 


to 





Inspiretion Consolidated Copper Company. 


The dir ) a this day declared a 
dividend of $1.5 per share, payable Mon- 
day, Apr 20, to stockholders of record 
at 3 o’clock P. M. Friday, April 9, 1920. 

W. ALLEN, Treasurer. 

New York, March 25, 1920. 





THE ANNALIST New York, Monday, April 19, 1920 








I RTISEMENT. 











Billy Sunday 


Billy Sunday talks to large audiences— 
the largest his tabernacle can hold. 


Personality, magnetism have made him 
a great Evangelist. But numbers have made 
him a success. If he preached to a hundred 
a day, he would convert only a handful. But 
he speaks to thousands and converts throngs. 


Successful financial advertisers have 
profitably followed Billy Sunday’s example. 
No longer do they arbitrarily limit the size of 
their audience by exclusive use of so-called 
‘‘class’’ publications. They talk to the 
greatest possible number of people through 
mediums of large and all-inclusive circulation. 


In Chicago there is an audience greater 
than Billy Sunday’s largest tabernacle ever 
held. It is composed of over: 1,200,000 


readers who are reached every day through 
the nearly 400,000 circulation of 


THE CHICAGO DAILY NEWS 


First in Chicago 



























